
�

!!����DD ��JJDDUUDD��55DDOOOO\\
!!��PPRRGGHHOO ��QQHHZZVV
!!����DD ��JJDDUUDD��&&OODDVVVVLLFF��$$1166,,
!!������GGRRPPDDQQGGHH��DD««
!!�� LLQQIIRRFFOOXXEE
!!��&&RRVVDD��VVRRQQRR��OOHH��UURREELLQQLLHH""
�D�5DOO\

OXQHGu������
&ODVVLF

JLRYHGu������
6XSHU*7

OO DD �� JJDD]] ]]HHWW WWDD �� GGHH OO

� D Q Q R � ; � Q X P H U R � � � � � � � � � � Q R Y H P E U H � � � � � � ± � Z Z Z � Y U V O R W � L W

$OH�GL�PLVXUD
1RQ�EDVWDQR�D�'DYLGH�WUH�YLWWRULH�SDU]LDOL
SHU�EDWWHUH�LO�OHDGHU�GL�FDPSLRQDWR
3ULPR�YHUR� UDOO\� VWDJLRQDOH��GRSR� O¶DSHUWXUD
GL�VWDJLRQH�FRQ�LO�&DPSLRQDWR�,WDOLDQR�5DOO\�
GD�FXL�VL�HUD�HVWUDSRODWD�OD�FODVVLILFD�YDOLGD
SHU� OD� SULPD� SURYD� GHO� 7URIHR
LQWHUQR�
/D� QRYLWj� SL�� LPSRUWDQWH
FRQVLVWH� QHOO¶LQWHJUD]LRQH� GHOOH
6������3HXJHRW�����$YDQW�6ORW
H�)LDW�3XQWR�$EDUWK�165���FKH
YDQQR� DG� DIILDQFDUH� OH� :5&�
RUPDL� LQWHJUDOPHQWH� 1LQFR�
6HFRQGD�QRYLWj� O¶DGR]LRQH��SHU
RUD� VROR� VXOOD� SLVWD� ³NLW´�
GHOO¶DOLPHQWD]LRQH� UHJRODELOH�� FKH� GRYUHEEH
FRQVHQWLUH�XQD�PLJOLRUH�FKDQFH�SURSULR�DOOH
YHWWXUH� SHQDOL]]DWH� GDOOD� PRWRUL]]D]LRQH
�FRPH�OH�6&;���OD�WHQVLRQH�q�OLEHUD��H�TXLQGL
OH� 1LQFR� YHQJRQR� VSHVVR� XVDWH� FRQ� YDORUL
LQIHULRUL�D�����DO�FRQWUDULR�GHOOH�DOWUH�
,O� IRQGR�q�DEEDVWDQ]D
SXOLWR�� VROR� XQD
OHJJHUD� YHODWXUD� VXOOD
³0RPL´� H� VXOOD
³&KLHVDQXRYD´�� UHVH
WURSSR� DGHVLYH� GDL
FRQWLQXL� WHVW�� PHQWUH
OD� NLW� SRUWD� DQFRUD� L
VHJQL�GHOOD�QHYLFDWD�GL
RWWREUH«
36��²�5DOO\NLW����JLUL
V[�
3URSULR�D�TXHVW¶XOWLPD

$OHVVDQGUR�VL�DSSURFFLD�SHU�SULPR��HVVHQGR
VWDWR� LO� PLJOLRUH� GHL� QRVWUL� DOO¶$UVHQDOH�
6HPSUH�DWWHQWR�DOOH�QRYLWj��$OH�q�VWDWR� IUD� L
SULPL� D� WHVWDUH� OD� ����� H� RUD� GHFLGH� GL
SRUWDUOD� LQ� JDUD� VILGDQGR� OH�:5&�1LQFR�� $
JLXGLFDUH�GDO�SULPR�SDVVDJJLR��VHPEUD�DYHU
VFHOWR�EHQH��SHUFKp�OD�YHWWXUD�q�DWWDFFDWD�DO
VXROR�H�EHQ�PRWRUL]]DWD��SHU�DSSUH]]DUH� OD
YDOLGLWj� GHO� WHPSR� ELVRJQD� FRPXQTXH
DWWHQGHUH� L� SDVVDJJL� VXFFHVVLYL�� D
FRPLQFLDUH�GD�%XPSXV�� FKH�SHUz� GHQXQFLD
VXELWR� SUREOHPL� GL� PHVVD� D� SXQWR� GHOOD
VWHVVD� YHWWXUD�� 0HJOLR� GL� OXL� IDUDQQR� $JR�
0DUFR� H� 6WHIDQR� 3��� PD� LO� SL�� YHORFH� LQ
DVVROXWR� VDUj� SURSULR� O¶XOWLPR� GHOOD� VHVWLQD�
)HGHULFR��FKH�ULWRFFD�LO�WHPSR�GL�$OH�FRQ�XQ
���H����
,O� VHFRQGR� JUXSSR� UDFFRJOLH� SHUORSL�� JOL
DVVHQWL� DOOD� JDUD� GHOO¶$UVHQDOH�� PD� DQFKH
(XJHQLR�� FKH� SDUWH� SHU� SULPR� GL� GLULWWR�

3RFR� D� SXQWR� OD� VXD� 3HXJHRW
����� D� FRQIHUPD� GHOOD� VXD
LQGHFLVLRQH� VH� SDUWHFLSDUH� R
PHQR�DOOD�JDUD��7RFFD� DOORUD�D
)UDQFR� '��� FKH� GHFLGH� GL
SURYDUH�O¶DYYHQWXUD�UDOOLVWLFD��OXL
FKH�q�XQ�SLVWDUG�GL�YDORUH��LO�VXR
q�XQ�WHPSR�GLJQLWRVR��PD�GRSR
GL� OXL�q�'DYLGH�D�VEDUDJOLDUH� OD
FRQFRUUHQ]D��SRUWDQGRVL� ILQR� DL
��� VHFRQGL� QHWWL�� 0ROWR� EHQH

DQFKH� $OYLVH�� PHQWUH� *LJL� VHPEUD� DYHUH
TXDOFKH� GLIILFROWj� D� FRQWUROODUH� OD� YHWWXUD�
/¶XOWLPR�SDVVDJJLR�VXOOD�36��WRFFD�DO�&KLHUL�
FKH� HUD� YHQXWR� D� WURYDUFL� FRQ� OH� PHQL� LQ
WDVFD�GRSR�DQQL��H�VL�q�WURYDWR�FDWDSXOWDWR�LQ

JDUD� VHQ]D� QHPPHQR
VDSHUH�SHUFKp«

36������'DYLGH
���)HGHULFR

���$OHVVDQGUR
36�� ²� 7UDWWRULD� GD
0RPL����JLUL�V[�
1HO� IUDWWHPSR� L� SULPL
VHL� VRQR� JLj� VXOOD
³0RPL´��GRYH�WRFFD�DG
$JR� PHWWHUVL� LQ
PRVWUD�� ULILODQGR� XQ
VHFRQGR� H� PH]]R� DO

�0 2 ' ( / � 1 ( : 6
,Q� DUULYR� GD� 6ORW�LW� XQ·DOWUD� OLYUHD� SHU� OD
-DJXDU�;-5���H�SHU�OD�0F/DUHQ�*75�

3URVHJXH� O·LPSHJQR� GL� 6FDOH[WULF� QHO
SURSRUUH�QXRYH�YHUVLRQL�GL�PRGHOOL�JLj�LQ
FDWRORJR�
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JLj�RWWLPR�FURQR�GL�$OHVVDQGUR��2OWUH�D�ORUR�
D�VFHQGHUH�VRWWR�L����VHFRQGL�VROR�'DYLGH�H
$OYLVH�

36������$JR����$OHVVDQGUR����'DYLGH

36��²�&KLHVDQXRYD����JLUL�V[�
'RSR�XQD� VHFRQGD�36�XQ� SR¶� RSDFD�� VXOOD
&KLHVDQXRYD� q� OD� YROWD� GL� )HGHULFR�� FKH
ODVFLD� D� ERFFD� DSHUWD� WXWWL� JOL� VSHWWDWRUL�
VFHQGHQGR� EHQ� DO� GL� VRWWR� GHL� ULYDOL�� VX� XQ
WUDFFLDWR� FKH� KD� VHPSUH� SUHPLDWR� L� WDOHQWL
GHOOD� VSHFLDOLWj�� 9HORFL� PD� FRPXQTXH
VWDFFDWL�$JR�HG�$OHVVDQGUR��FKH�VXELVFRQR
LO�VRUSDVVR�DQFKH�LQ�FODVVLILFD�JHQHUDOH��3HU
QRQ�SDUODUH�GHO�VHFRQGR�JUXSSR��GRYH�LO�SL�
YHORFH��'DYLGH��DFFXVD�TXDVL�VHL�VHFRQGL�GL
JDS�

36������)HGHULFR����$JR����$OHVVDQGUR

36��²�5DOO\NLW����JLUL�V[�
0D� q� SURSULR� OXL� D� SUHQGHUVL� OD� ULYLQFLWD
DQFRUD�VXOOD�SURYD� ³NLW´�� WRJOLHQGR�SURSULR�D
)HGH� LO� SLDFHUH� GHOOD� VHFRQGD� YLWWRULD
SDU]LDOH�� 0D� F¶q� GD� WHQHU� G¶RFFKLR� DQFKH
$OH��FKH�FRUUH�FRQ�JLXGL]LR��VHQ]D�VWUDIDUH��,O
VHFRQGR� FURQR� SHUz� OR� PDUFD� %XPSXV�
XQLFR� SLFFR� SUHVWD]LRQDOH� LQ� XQD� JDUD� GD
GLPHQWLFDUH«� �IRUVH� XQ� HUURUH� GL
WUDVFUL]LRQH�GHO�WHPSR"�

36������'DYLGH����%XPSXV����)HGHULFR

36��²�7UDWWRULD�GD�0RPL����JLUL�G[�
0D�q�VXOOD�0RPL�FKH�$OH�SLD]]D�OD�]DPSDWD�
DQGDQGR� D� IHUPDUH� LO� FURQRPHWUR� VX� XQ
UDJJXDUGHYROH� ��� H� ��� FKH� VDUj� DYYLFLQDWR
GDO� VROR� $JR�� &RQWLHQH� LO� GLVWDFFR� 'DYLGH�
PHQWUH� )HGHULFR�� SULPR� ILQR� D� TXHO
PRPHQWR�� FHGH� XQ� EHO� SR¶� GL� VHFRQGL
DOO¶DYYHUVDULR�GLUHWWR�

36������$OHVVDQGUR����$JR����'DYLGH
36��²�&KLHVDQXRYD����JLUL�G[�
1HOOD� SHQXOWLPD� VSHFLDOH� )HGHULFR� ULPRQWD�
SRUWDQGRVL� D� SRFKL� GHFLPL� GDO� OHDGHU�� FKH
PDUFD�LO� WHU]R� WHPSR�� LQ�PH]]R�$JR��FKH�VL
PDQWLHQH�VHPSUH�D�ULGRVVR�GHL�SULPL�

36������)HGHULFR����$JR����$OHVVDQGUR
36��²�5DOO\NLW����JLUL�G[�
,O�YHUGHWWR�DO�WHU]R�SDVVDJJLR�VXOOD�³NLW´��FKH
SUHYHGH���JLUL�LQ�VHQVR�LQYHUVR��$OH�SDUWH�LQ
TXDUWD�� H� ID� FDSLUH� D� )HGH� FKH� GRYUj
ULVFKLDUH�LO�WXWWR�SHU�WXWWR��LO�VXR�FURQR��VRWWR
JOL����VHFRQGL��VHPEUD�LQVXSHUDELOH��H�LQIDWWL
LO� JLRYDQH� LQVHJXLWRUH�� SHU� FHUFDUH� GL
DJJDQFLDUOR�FRPPHWWH�GLYHUVL�HUURUL��ILQHQGR
SHU� SHUGHUH� DQFKH� OD� SLD]]D� G¶RQRUH�� &KL
LQYHFH� ULVFKLD�GL� IDUH� LO� FROSDFFLR�q�'DYLGH�
FKH�SHU�OD�WHU]D�YROWD�VL�PHWWH�WXWWL�DOOH�VSDOOH
QHOOD�36�³DO�EXLR´��TXHOOD��FLRq��FKH�QHVVXQR
KD�PDL�SURYDWR���LO�VXR�PDUJLQH�VX�$OH�SHUz
q� PLQLPR�� H� DOOD� ILQH� LO� FXRFR� GD� FRUVD
PDQWHUUj� OD� OHDGHUVKLS� FRQ� XQ� VHFRQGR
DEERQGDQWH� GL�PDUJLQH�� 1RQ�GHYH� SDVVDUH
LQRVVHUYDWR� LO� WHU]R� FURQR� GL� )UDQFR� '��
TXDVL� XQD� SURPHVVD� SHU� L� SURVVLPL
DSSXQWDPHQWL�
36������'DYLGH����$OHVVDQGUR����)UDQFR�'�

&KLXGLDPR�FRQ�XQ�SDLR�GL�FRQVLGHUD]LRQL��OD
SULPD� q� FKH� $OH� FRQVROLGD� OD� VXD� IDPD� GL
DWWXDOH� PLJOLRU� LQWHUSUHWH� YHURQHVH�� H� OD
VHFRQGD�� SL�� PDUJLQDOH� VH� YROHWH�� q� FKH
O¶HQQHVLPR�FDSLWROR�GHOOD� VDJD� IDPLOLDUH�GHL
3LFFROL� YROJH� D� IDYRUH� GHO� YHFFKLR�� FKH
ULPDQGD�LO�WXIIR�QHO�EURGR«

JD]GDY#OLEHUR�LW
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�D�&ODVVLF�$16,,QDUUHVWDELOH
*Lj�FLQTXH�DIIHUPD]LRQL�SHU�LO�3LQH�LQ�TXHVWD
VWDJLRQH

(� OD� VWRULD� QRQ� ILQLVFH� FHUWDPHQWH� TXL�
1HO� QRVWUR� SHUVRQDOLVVLPR� FDUWHOOLQR�� FRPH
GLUHEEH�LO�FRQFLWWDGLQR�5LQR�7RPPDVL��/XFD
KD� UDJJLXQWR� TXRWD� �� YLWWRULH�� DIILDQFDQGR
5REHUWR�6���GL�WUHQW¶DQQL�SL�«�HVSHUWR�

0D�FLz�FKH�LPSUHVVLRQD�q�OD�YHORFLWj�FRQ
FXL� q� WRUQDWR� DL� YHUWLFL�� GRSR� FKH� JLj� GD
UDJD]]LQR� DYHYD�PRVWUDWR� OH� VXH� TXDOLWj� GL
SLORWD�� 2JJL� YL� VL� DJJLXQJRQR� DOFXQH
FDUDWWHULVWLFKH� LPSUHVFLQGLELOL� SHU� FKL� YRJOLD
DUULYDUH� DOOD� GHILQLWLYD� FRQVDFUD]LRQH�
FDSDUELHWj�� IUHGGH]]D�� FDSDFLWj� WHFQLFKH�
PRWLYD]LRQH��FRVWDQ]D��3LQH�KD�PHVVR�LQ�ILOD
WXWWH�TXHVWH�GRWL��DSSOLFDQGRVL�FRQ�PHWRGR�H
IDFHQGR�SURSULH�WXWWH�OH�TXDOLWj�GHJOL�VORWWLVWL
JLj� DIIHUPDWL�� OR� VL� WURYD� ILQ� GDOOD� SULPD
VHUDWD� LQ�FRPSDJQLD�GL�9DOWHU�DG� LQDQHOODUH
JLUL�VX�JLUL�SHU�DIILQDUH�OD�PHVVD�D�SXQWR�GHL
PH]]L�H� OD� FRQRVFHQ]D�GHO� WUDFFLDWR��0D� VL
LQWXLVFH�DQFKH�OD�VXD�DWWHQ]LRQH�DOOH�QRYLWj
WHFQLFKH�� OD� VXD� FDSDUELHWj� QHOOD
SUHSDUD]LRQH�� H� OD� FRQYLQ]LRQH� QHL� SURSUL
PH]]L�� ,QVRPPD� XQ� SLORWD� FRPSOHWR�
6SHULDPR� SRVVD� IDU� SUHVWR� FRPSDJQLD� DL
QRVWUL�QHOOH�WUDVIHUWH�FKH�FRQWDQR�

*LRYHGu�KD�ORWWDWR�SURSULR�FRQ�9DOWHU�SHU
FLUFD� PHWj� JDUD� SHU� SRL� LQYRODUVL
LQGLVWXUEDWR�

'LHWUR�DO�ILQDQ]LHUH�YRODQWH��FKH�FRQWLQXD
D� FRPDQGDUH� LO� FDPSLRQDWR�� VRQR� LQ� GXH� D
VSDUWLUVL� O¶XOWLPR� JUDGLQR� GHO� SRGLR�
,QQDQ]LWXWWR� (Q]R�� FKH� SXU� SDUWLWR� QHOOD
PDQFKH� SL�� OHQWD�� KD� VDSXWR� GLVWULFDUVL
PRVWUDQGR� DQFRUD� XQD� YROWD� OH� VXH
SRWHQ]LDOLWj�� DQFKH� LQ� XQ� SHULRGR� GL� VFDUVD
FRQFHQWUD]LRQH� VORWWLVWLFD�� 0D� F¶q� DO� VXR
ILDQFR� XQ� DOWUR� UDSSUHVHQWDQWH� GHOOD� QHZ
DJH�YHURQHVH��SXUH� OXL�DYYH]]R�DL�SLDQL�DOWL
GHOOH�FODVVLILFKH��IDFLOH�SURQRVWLFDUH�XQD�VXD
LPPLQHQWH�SULPD�DIIHUPD]LRQH�

6FRUUHQGR� OD� FODVVLILFD� VHJXH� XQ
TXDUWHWWR� GL� YHFFKLH� YROSL� GHOOH� TXDOL
FRQRVFLDPR� OH� GRWL�� *LXOLR�� 0DXUL]LR�
*LRUJLR��%XPSXV��7XWWD�JHQWH�FKH�GRUPH�FRO
SXOVDQWH�VRWWR�DO�FXVFLQR��4XHVWD�YROWD�SHUz
YRJOLDPR� VRIIHUPDUFL� SL�� D� OXQJR� VXOOH
QXRYH� OHYH�� FRPH� (ULF�� FXL� SHU� IRUWXQD� OD
SHQDOL]]D]LRQH�GL�FLQTXH�JLUL� �GRYXWD�DG�XQ
SH]]R� GL� FDUUR]]HULD� PDQFDQWH� VXOOD� VXD
$OID��QRQ�KD�VRWWUDWWR� LO�SLDFHUH�GL�XQ¶RWWLPD
SUHVWD]LRQH�� LQ� XQD� PDQFKH�� OD� VHFRQGD�
SLXWWRVWR� WXUEROHQWD�� (ULF� O¶KD� GRPLQDWD�
HYLWDQGR� JOL� RVWDFROL� FKH� JOL� VL� SDUDYDQR

GDYDQWL�� H� ULILODQGR� TXDVL� VHL� JLUL� DO� GLUHWWR
LQVHJXLWRUH�

$QFKH� (XJHQLR� FRQWLQXD� D� GDU� VHJQDOL
FKH� OXL� F¶q�� TXDQGR� LO� PH]]R� OR� FRQIRUWD
YHQJRQR� DQFKH� L� ULVXOWDWL�� 8Q� SR¶� GL
DWWHQ]LRQH� LQ� SL�� VXOOD� PH]]D� D� SXQWR� GHL
PRGHOOL�� PDJDUL� DQGDQGR� D� FDWWXUDUH� L
³VHJUHWL´� GHL� ELJ�� H� SRL� DQFKH� (XJHQLR
VFDOHUj� OH� FODVVLILFKH�� FRQ� LO� YDQWDJJLR
GHOO¶HWj�FKH�JLRFD�D�VXR�IDYRUH�

/D� VILO]D� GL� YHFFKLH� FRQRVFHQ]H� FKH
SRSRODQR�OD�VHFRQGD�PHWj�GHOOD�FODVVLILFD�q
LQWURGRWWD�GD�*LJL��FKH�KD�LQIRUFDWR�OD�)HUUDUL
6ORW�LW� SURSULR� SHUFKp� WXWWL� O¶DYHYDQR
DEEDQGRQDWD��KD�DYXWR�UDJLRQH�OXL��SHUFKp�D
GLVSHWWR�GL�XQD�SUHSDUD]LRQH�DSSURVVLPDWLYD
GHO� PH]]R�� OR� ³]LR´� KD� IDWWR� XQD� GHOOH� VXH
JDUH� SL�� EHOOH�� EDWWHQGR� VXO� FDPSR� DOFXQL
YHFFKL�FRPSDJQL�GL�IHVVXUD�

8QD�QRWD�GL�PHULWR�YD�DQFKH�DO�&LFR�� OD
FXL� 3RUVFKH� ���� �RPRORJDWD� FRQ� TXDOFKH
IRU]DWXUD� FURQRORJLFD�� q� VHPEUDWD� VXOOD
EXRQD�VWUDGD�

1RQ� VWXSLVFH� SL�� O¶XOWLPD� SRVL]LRQH� GHO
/DPEUR��OH�FXL�FODVVLILFKH�DVVXPRQR�VHPSUH
L� FRQQRWDWL� GHO� WHVWDFRGD�� DO� JUDQGH� WDOHQWR
ID�GD�FRQWUDOWDUH�XQD�VRJOLD�GL�VRSSRUWD]LRQH
SLXWWRVWR� EDVVD�� TXLQGL� SHU� FHUFDUOR� QRQ
VHUYH� VFRUUHUH� OH� SRVL]LRQL�� EDVWD� SDUWLUH
GDOO¶DOWR�R�GDO�EDVVR�GHOOD�WDEHOOD«

&¶q� GD� ULPDUFDUH� SHUz� FKH� SHU� OH
DVVLVWHQ]H� RFFRUUHUHEEH� XQD� PDJJLRU
FRQFHQWUD]LRQH�� H� FKH� LO� FRPSLWR� GL
&RPPLVVDULR� GL� FXUYD� DQGUHEEH� VYROWR
VHQ]D� HOHPHQWL� GL� GLVWXUER�� FRPH� SHUVRQH
WHU]H� FKH� WL� GLVWUDJJRQR�� VHGLH� FKH� WL
FDODPLWDQR��SXOVDQWL�DSSHVL�DO�FROOR�SURQWL�D
IUDQDUH� LQ� SLVWD�� WHOHIRQLQL� LQFDSDFL� GL
UHVWDUVHQH� LQ� WDVFD�� 8QD� ULOHWWD� DO
UHJRODPHQWR� VSRUWLYR� QRQ� JXDVWHUHEEH�
DPPHVVR�FKH�TXDOFXQR�O¶DEELD�PDL�IDWWR«

JD]GDY#OLEHUR�LW
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��GRPDQGH�D«�&HVFR

1RPH��HWj�H�GXH�SDUROH�VXOOD�WXD
SURIHVVLRQH�
6RQR�)UDQFHVFR��&(6&2��9LOODQL��KR
���DQQL��/DYRUR�SHU�XQR�VWXGLR�GL
*UDILFD�SXEEOLFLWDULD�H�:HE�GRYH�PL
RFFXSR�GHOOD�SDUWH�LQWHUQHW�FUHDQGR�H
JHVWHQGR�L�VLWL�GHL�QRVWUL�FOLHQWL��0L
RFFXSR�DQFKH�GHOOD�VH]LRQH�/HDUQLQJ
GHOOR�VWXGLR��GRYH�LQVHJQR�DL�QRVWUL
FOLHQWL�FRPH�XWLOL]]DUH�DO�PHJOLR�LO
PH]]R�LQIRUPDWLFR�
&RPH�H�TXDQGR�KDL�VDSXWR
GHOO¶HVLVWHQ]D�GHO�95VORW"
8Q�JLRUQR�PL�VRQR�UHFDWR�GDO�PLWLFR
*LJL�SHU�FKLHGHUJOL�VH�HVLVWHVVH�XQD�5�
SHU�OD�SLVWD��/XL�PL�KD�JHQWLOPHQWH
LQYLWDWR�DO�95VORW�SHU�FRUUHUH�FRQ�OH
DXWR�H�FRPSHWHUH�D�OLYHOOR�DJRQLVWLFR
FRQ�DOWUL�IUHTXHQWDWRUL�GHO�FOXE���
5LFRUGR�FKH�TXHO�JLRUQR�SUHVL�XQD
)RFXV�GHOOD�6&;�SHUFKp�ULPDVL
DIIDVFLQDWR�GDO�IDWWR�FKH�VL�SRWHVVHUR
IDUH�JDUH�UDOO\��DOO
HSRFD�QRQ�VDSHYR
QLHQWH�GHO�PRQGR�VORW���
&RP¶q�VWDWR�O¶LPSDWWR"
6FLRFFDQWH�H�VFRQYROJHQWH��/H�SLVWH�PL
KDQQR�SUDWLFDPHQWH�IDWWR�JLUDUH�OD�WHVWD�
LQL]LDL�VXELWR�FRQ�OH�UDOO\�H�SRL�PL
GHGLFDL�DO�9HWHUDQ��PD�OD�FRVD
LQWHUHVVDQWH�H�FXULRVD�FKH�PL�KD�FROSLWR
q�VWDWD�OD�PDVVLPD�FRPSHWL]LRQH�WUD�WXWWL
L�PHPEUL�
4XDOL�JOL�DVSHWWL�SL��SRVLWLYL�GL�TXHVWD
DWWLYLWj"
,O�PRGHOOLVPR�FRQGLYLVR�FRQ�JOL�DOWUL��OH
HVSHULHQ]H�GL�RJQXQR�VX�XQ�PRGHOOR
SLXWWRVWR�FKH�XQ�DOWUR��OH�FROOH]LRQL��JOL
VFDPEL�H�WXWWR�TXDQWR�UXRWD�DWWRUQR�OD
FRQGLYLVLRQH�GL�XQD�SDVVLRQH�
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3HUVRQDOPHQWH�OD�FRVD�FKH�SL��PL
HQWXVLDVPD�q�TXDQGR�YHQJRQR�SURSRVWH
OH�ULYLVLWD]LRQL�GL�DOFXQH�IDPRVH�JDUH
GHO�SDVVDWR��FRPH�OD�7DUJD�)ORULR�R�OD
6WDOODYHQD�%RVFR�
&RVD�SHQVD�OD�WXD�FRPSDJQD�GHO�WXR
KREE\"
,R�VRQR�PRGHOOLVWD�H�FROOH]LRQLVWD�H
YHQJR�GDO�PRGHOOLVPR�IHUURYLDULR��/HL
PL�VXSSRUWD��VRSSRUWD"�"��LQ�RJQL�PLD
DWWLYLWj�OXGLFD��VRQR�IRUWXQDWR�LQ�TXDQWR
ULHVFR�D�IDUOD�SDUWHFLSDUH�DWWLYDPHQWH
DOOH�PLH�SDVVLRQL��DFFHWWD�GL�EXRQ�JUDGR
FRQ�FRQVHJXHQWH�GLYHUWLPHQWR�DQFKH�GD
SDUWH�VXD�
3HU�WH�FRQWD�GL�SL��LO�ULVXOWDWR�R�HVVHUFL
FRPXQTXH"
9DGR�DO�95VORW�VROR�HG�HVFOXVLYDPHQWH
SHU�GLYHUWLPHQWR��0L�SLDFFLRQR�OH�DXWR
G
HSRFD��YHGHUOH�FRUUHUH�H�JDUHJJLDUH
PDJDUL�FRQ�PH�DO�SXOVDQWH��q�GDYYHUR
XQD�JUDQGH�HPR]LRQH�
/H�WXH�FDWHJRULH�SUHIHULWH"
9HWHUDQ��&ODVVLF�H�5DOO\�VLD�FODVVLF�FKH
QRUPDOH�
&RVD�QRQ�GLJHULVFL�SURSULR"
4XDQGR�JOL�XWHQWL�VL�VFDQQDQR�SHU
GLYHUWLPHQWR����q�XQ�KREE\��LQ�SDOLR�QRQ
F
q�OD�JORULD��OD�FRPSHWLWLYLWj�YD�EHQH
ILQR�DG�XQ�FHUWR�SXQWR��PD�TXHOOD
HVDJHUDWD�ODVFLDPROD�IXRUL�GDO�FOXE�
9RUUHVWL�SURSULR�WRJOLHUWL�OD
VRGGLVID]LRQH�GL«
1H�KR�GXH��ULXVFLUH�D�YHQLUH
FRVWDQWHPHQWH�DO�FOXE�H�FRPSOHWDUH�OD
PLD�FROOH]LRQH�GL�3RUVFKH����.�

����������������������� ,QIRFOXE
1HOOD�JLRUQDWD�GL�VDEDWR�VL�q�FRPSLXWD�TXHOOD
FKH�SRVVLDPR�GHILQLUH�XQ¶LPSUHVD�VORWWLVWLFD�
FLRq�OD�FRVWUX]LRQH�GL�XQD�SLVWD�D�WHPD
QHOO¶DUFR�GL�XQ�JLRUQR��/¶RELHWWLYR�HUD�TXHOOR
GL�DOOHVWLUH�XQ�WUDFFLDWR�GL�PRQWDJQD�DGDWWR�D
FHOHEUDUH�GHJQDPHQWH�OD�SULPD�GHOOD
´6WDOODYHQD�%RVFRµ��GL�FXL�VL�SDUOD�RUPDL
GD�VHWWLPDQH��1RQ�VL�SRWHYD�FHUWDPHQWH
DVSHWWDUVL�XQ�SODVWLFR�LQ�WHUPLQL�GL�ILQLWXUH
SDHVDJJLVWLFKH��PD�LO�ULVXOWDWR�KD
VLFXUDPHQWH�SUHPLDWR�JOL�VIRU]L�GL�FRORUR�FKH
VL�VRQR�GHGLFDWL�DQLPD�H�FRUSR�D�TXHVWD
VILGD�FRQWUR�LO�WHPSR��$OOH�RUH����LO�WXWWR
DYHYD�SUHVR�IRUPD��VWUHWWDPHQWH
GRFXPHQWDWR�GDOOD�IRWRFDPHUD�ILVVD��FKH�KD
FDGHQ]DWR�L�PRPHQWL�FKLDYH
GHOO¶DOOHVWLPHQWR��'RGLFL�RUH�GL�LQWHQVR
ODYRUR��FRQ�XQD�EUHYH�SDXVD�SUDQ]R��FKH
KDQQR�YLVWR�'DYLGH�H�$JR�ILQ�GDO�SULPR

PDWWLQR��H�SRL�(QULFR�)���)UDQFR�'���*LXOLR�
$OHVVDQGUR��FKH�KDQQR�FRQWULEXLWR�LQ�GLYHUVR
PRGR�PD�FRQ�LGHQWLFR�HQWXVLDVPR��,O
ULVXOWDWR�VL�OHJJHYD�QHJOL�RFFKL�GL�TXHOOL�FKH
VRQR�FDSLWDWL�LQ�VHGH�QHO�WDUGR�SRPHULJJLR�
FRPH�LO�QHRVRFLR�0DULR�=���OHWWHUDOPHQWH

HVWDVLDWL�GDOOD�YLVLRQH�GL�XQD�SLVWD�FKH�VL
DUUDPSLFD�ROWUH�L�GXH�PHWUL�GL�TXRWD��0HJOLR
GL�WDQWH�SDUROH�UDFFRQWDQR�SHUz�OH�LPPDJLQL�
SRVWDWH�WHPSHVWLYDPHQWH�VXO�SRUWDOH
7XWWRVORW��FKH�VHJXH�L�QRVWUL�DSSXQWDPHQWL
VRSUDWWXWWR�JUD]LH�DOO¶DSSRUWR�GL�3DROR�0�9���
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FKH�SURSRQLDPR�DQFKH�VXO�QRVWUR�IRJOLR�
0ROWL�OHWWRUL�GHL�IRUXP�DYUDQQR�JLj�YLVWR�LO
QXRYR�UDFFRQWR�GL�0DUFR�%��VX�7XWWRVORW�
PD�OD�JD]]HWWD�QRQ�SRWHYD�PDQFDUH
O¶DSSXQWDPHQWR�FRQ�TXHVWD�QXRYD
SURGX]LRQH�GHO�JLXUDVVLFR��FKH�ULHVFH�D
VWXSLUFL�RJQL�YROWD��3URSRQLDPR�LO�UDFFRQWR�D
SXQWDWH��FRPH�JLj�DYYHQQH�SHU�³/R�VORW�H�LO
GHVWLQR�GHOO¶XRPR´�
&26$�6212�/(�52%,1,("
RYYHUR��XQD�JLRUQDWD�FRQ�7XWWRVORW

3UHID]LRQH�GHOO¶DXWRUH
4XHVWR�UDFFRQWLQR�q�SRVWDWR�QHOOD�VH]LRQH
³)RUXP�SULQFLSDOH´�GL�7XWWRVORW�QRQ�SHU
VXSHUELD�R�YDQDJORULD�GHOOR�VFULYHQWH��PD
SHUFKp�WUDWWD�FRPH�DUJRPHQWR�0DVVLPR�
FLRq�LO�³SULQFLSDOH´�GL�7XWWRVORW�
1RQ�SRWHYD�FRPXQTXH�HVVHUH�QHOOD�VH]LRQH
³2II�7RSLF´�SHUFKp�WUDWWD�GL�VORW�H�TXLQGL��SL�
WRSLF�GL�FRVu���
0D�QRQ�SRWHYD�QHPPHQR�HVVHUH�QHOOD
VH]LRQH�³(YHQWL´�SHUFKp�QRQ�WUDWWD
GHOO¶HYHQWR�GL�SHU�VH�VWHVVR��PD�GHL�VXRL
HIIHWWL�FROODWHUDOL�LPSUHYLVWL�HG�LPSUHYHGLELOL�
&RPXQTXH��FDUL�PRGHUDWRUL��DPPLQLVWUDWRUL�
YLFH�DPPLQLVWUDWRUL�H�YLFH�PRGHUDWRUL�
PRGHUDWRUL�VXSSOHQWL��RQRUDUL��DQQHVVL�H
FRQQHVVL��VH�QRQ�YL�SLDFH�GRYH�HVVR�q�VLWR
VSRVWDWHOR�GRYH�DFFLGHQWL�YROHWH�H�DPLFL
FRPH�SULPD��DQ]L��SL��GL�SULPD�
6YROJLPHQWR�
&RUUHYD�OD�PDWWLQD�GHO����RWWREUH�GHOO¶DQQR
GRPLQL�������PL�VYHJOLR�FRPH�GL�FRQVXHWR

DG�XQ¶RUD�SHU�PH�GHFHQWH��JXDUGR�O¶RURORJLR
H�IDFFLR�³$K��SHUz��VRQR�OH�QRYH�´�
0L�ID�HFR�DOOH�VSDOOH�PLD�PRJOLH��FKH
SHQVDYR�DVVRSLWD�HG�LQYHFH�YLJLOH�HG�DWWHQWD
ULEDGLVFH�
³(K�QR�FDUR�PLR��VRQR�OH�RWWR�SHUFKp�QRQ�F¶q
SL��O¶RUD�OHJDOH´�
³$K�q�YHUR´�UHSOLFR�³GD�RJJL�F¶q�O¶RUD�LOOHJDOH�
VL�FDPELD´�
³6RODUH´�ID�PLD�PRJOLH�³VRODUH��VL
GLFH���VRODUH��QRQ�LOOHJDOH´�
³0D�VFXVD´�IDFFLR�³VH�VL�HVFH�GDOOD�OHJDOLWj�
LQ�TXHVWR�FDVR�GHOO¶RUD��SHU�HYLGHQWH
DQDORJLD�VL�HQWUD�QHOOD�LOOHJDOLWj��TXLQGL
DSSXQWR�SHU�SUHFLVLRQH��FKH�F¶HQWUD�LO�VROH"
Ê�FRPH�OD�VWRULD�GHO�FDIIq�OLVFLR�DO�EDU��FKH
GLDPLQH�VLJQLILFD�OLVFLR"
3HUFKp�F¶q�DQFKH�XQ�FDIIq�UXYLGR"´
³0DJQLILFR´�ID�PLD�PRJOLH�³VLDPR�VYHJOL�GD
���VHFRQGL�H�JLj�DWWDFFKL�FRQ�OH�WXH
GLVVHUWD]LRQL�ILORVRILFR�HUJRQRPLFKH��TXDVL
TXDVL�SUHQGR�LO�SDVVDSRUWR��YDGR�LQ
DHURSRUWR�H�PL�LPEDUFR�VXO�SULPR�DHUHR�SHU
LO�7LEHW��GRYH�FL�ULPDQJR�VHWWH�DQQL�FRPH
%UDG�3LWW��FRVu�LQWDQWR�WL�SXRL�IDUH�WXWWH�OH
VWRULH�FKH�YXRL�VXOOR�VFLELOH�XPDQR´�
³1R�1R��YD�EHQH�ODVFLDPR�SHUGHUH´�GLFR�SHU
VGUDPPDWL]]DUH�³PD�YLVWR�FKH�q�XQ¶RUD
GHFHQWH�FKH�QH�GLFL�VH�DQGLDPR�D�IDUH�XQD
JLWDUHOOD�YLFLQR�D�%UHVFLD��GRYH�XQ�FDULVVLPR
DPLFR�ID�XQD�GLPRVWUD]LRQH�GL�VORW�FDU
SUHVVR�XQ�FHQWUR�FRPPHUFLDOH"´�
6DUj�SHUFKp�O¶HVVHUH�IHPPLQLOH�q
SDUWLFRODUPHQWH�DIIDVFLQDWR�GDO�VXRQR�GHO
ELQRPLR�³FHQWUR��FRPPHUFLDOH´��VDUj�SHUFKp
LO�VROH�FKH�ILOWUD�GDOOD�ILQHVWUD�XQLWR�DOOH

VLOODEH�JL�WD�UHO�OD�LQWULJD�XQ�SRFKLQR��IDWWR
VWD�FKH�OD�FRQVRUWH�DVVDL�LQDVSHWWDWDPHQWH�
YLVWD�OD�VXD�WRWDOH�H�JHQHWLFD�LQGLIIHUHQ]D
SHU�OH�SLVWH�HOHWWULFKH�LQ�VFDOD��ULVSRQGH�³VL
SXz�IDUH�´�
)DQWDVWLFR��SHQVR��VDUj�O¶RFFDVLRQH�SHU
FRQRVFHUH�YLYR�OLYH�LO�EXRQ�0DVVLPR�&HOOLQL�
&L�VHQWLDPR�GD�DQQL�DO�WHOHIRQR��VFDPELDPR
SDUHUL�VXL�SL��GLVSDUDWL�DUJRPHQWL��FL
VFULYLDPR�UHJRODUPHQWH�GLVTXLVHQGR�VX�WXWWR
H�WXWWL��FRPPHQWDQGR�HSLVRGL�H�SHUVRQDJJL
FKH�FLUFRQGDQR�HG�LQ�DOFXQL�FDVL��SHU�IRUWXQD
OLPLWDWL��LQTXLQDQR�OR�VORW�LQ�WXWWH�OH�VXH
VIDFFHWWDWXUH��SHUz�QRQ�FL�VLDPR�PDL
LQFRQWUDWL�GDO�YLYR�
,QFUHGLELOH�PD�YHUR��JUD]LH�DOOD�YLFLQDQ]D
GHOO¶HYHQWR�RUJDQL]]DWR�GD�7XWWRVORW�DG
DSSHQD����NP�GD�9HURQD��RJJL�FL�VDUj
O¶RSSRUWXQLWj�GL�FRQRVFHUFL�GL�SHUVRQD�H
VFDPELDUH���R���PLOD�FKLDFFKLHUH�
$SUR�LO�FROOHJDPHQWR�LQWHUQHW�H�OHJJR�VXO�VLWR
³/H�SLVWH�7XWWRVORW�DO�&HQWUR�&RPPHUFLDOH
/H�5RELQLH��9HURODQXRYD��%6��YLD�GHOOH
5RELQLH´�
6RQR�LPPHGLDWDPHQWH�DVVDOLWR�GD�XQ
GXEELR��5RELQLH"�5RELQLD"�&KL�HUD�FRVWHL"
9LHQH�VXELWR�LQ�PHQWH�LO�EXRQ�$OH[�0DQ]RQL
HG�LO�VXR�&DUQHDGH��PD�PHQWUH�QHO�FDVR�GL
'RQ�$EERQGLR�VLFXUDPHQWH�VL�WUDWWDYD�GL�XQ
³WL]LR´��TXD�LO�GXEELR�q�QHWWDPHQWH�SL�
JUDQGH�
6IRJOLR�QHOOD�PHPRULD�HSLVRGL�FKH�PL
ULSRUWLQR�D�TXHVWR�HQLJPDWLFR�QRPH�
,O�UDWWR�GHOOH�URELQLH"�1R��QRQ�SXz�HVVHUH�
PDL�SL��JOL�DQWLFKL�URPDQL�SXU�HVVHQGR�D
FRUWR�GL�JQRFFKH�VL�IDFHYDQR�FLUFD����
FKLORPHWUL�ILQR�D�%UHVFLD�SHU�UHFXSHUDUQH
TXDOFKH�FDPLRQDWD�
&L�VRQR��SRWUHEEH�HVVHUH�OD�JHPHOOD�GL
5RELQ�+RRG��5RELQLD�+RRG����PD�QR��DQFKH
TXHVWR�QRQ�TXDGUD��LO�FHQWUR�FRPPHUFLDOH
O¶DYUHEEHUR�IDWWR�D�1RWWLQJKDP�H�QRQ�D
9HURODQXRYD��QHOOD�VSHUGXWD�FDPSDJQD�GHO
EUHVFLDQR�
&RVD�VDUj�R�FKL�VDUj�PDL�XQD�5RELQLD"
9RL�SRWUHVWH�RELHWWDUH�LPPHGLDWDPHQWH�
³&KH�WH�QH�IUHJD"�9DL�D�TXHO�EHQHGHWWR
FHQWUR�FRPPHUFLDOH�H�IDOOD�ILQLWD´��PD
VLFFRPH�OD�FXULRVLWj�q�GRQQD�H�FRQ�LO
FRJQRPH�FKH�PL�ULWURYR�QRQ�SRVVR�IDU�ILQWD
GL�QLHQWH��XUOR�D�PLD�PRJOLH�FKH�q�GDOO¶DOWUR
ODWR�GHOOD�FDVD�
³7HVRUR��FRV¶q�R�FKL�q�XQD�URELQLD"´�
³&RPLQFLDPR�EHQH´��UHSOLFD�GD�ORQWDQR�OD
FRQVRUWH�³VH�SDUWLDPR�DOO¶DOED�FRQ�L�VROLWL
GXEEL�LQXWLOL�GHOO¶HVVHUH�H�GHO�GLYHQLUH��RUD�GL
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VHUD�VLDPR�IULWWL��0D�QRQ�VHL�WX�TXHOOR�FKH�VD
VHPSUH�WXWWR"�&RPXQTXH��VH�QRQ�SXRL
YLYHUH�VHQ]D�VDSHUOR�WHOHIRQD�D�FDVD�DO
VLJQRU�7UHFFDQL��FKH�TXHOOR�VD�OD�VXD
HQFLFORSHGLD�D�PHPRULD�H�WL�ULVROYH
O¶DUFDQR´�
$UFKLYLR�PRPHQWDQHDPHQWH�LO�TXHVLWR�H�PL
GHGLFR�D�SURJUDPPDUH�LO�QDYLJDWRUH�SHU
UDJJLXQJHUH�LO�IDQWRPDWLFR�VKRSSLQJ�FHQWHU�
,QVHULVFR�9HURODQXRYD��ILQ�TXL�WXWWR�D�SRVWR�
LQVHULVFR�YLD�GHOOH�5RELQLH��SUHPR�LO�WDVWR
³IDWWR´�H�LQFUHGLELOPHQWH�DO�SRVWR�GHOOD
PDSSD�VXOOR�VFKHUPR�GHO�QDYLJDWRUH
FRPSDUH�D�FDUDWWHUL�FXELWDOL�OD�VFULWWD�³&+(
&26$�',$0,1(�6212"´�
5HVWR�VELJRWWLWR��PD�QRQ�PL�SHUGR�G¶DQLPR�H
ULSURYR�DG�LQVHULUH�WXWWL�L�GDWL��ULSUHPR�³IDWWR´
H����VXOOR�VFKHUPHWWR�VL�YLVXDOL]]D�³0$,
6(17,7(�´�
&RPLQFLD�D�YHQLUPL�TXDOFKH�GXEELR�VX�FKL
SURJUDPPD�OH�520�H�5$0�GL�TXHVWL
DJJHJJL�LQIHUQDOL��YXRL�PDL�FKH�TXDOFKH
FRPLFR�GL�=HOLJ�GL�JLRUQR�ODYRUD�DOOD�*DUPLQ
RG�DOOD�7RP�7RP"
0D�QRQ�GHPRUGR��FHUFR�GL�DJJLUDUH
O¶RVWDFROR�SDUWHQGR�GD�³SXQWL�GL�LQWHUHVVH´�
WURYR�³FHQWUL�FRPPHUFLDOL´�H�ILQ�TXL�WXWWR�RN�
LQVHULVFR�³/H�5RELQLH´��IDWWR��H�VXOOR
VFKHUPHWWR�RUPDL�PDOHILFR�DSSDUH�³/$6&,$
3(5'(5(�´�
³&DUDDDD�´�JULGR�D�PLD�PRJOLH�³QRQ�q�FKH�LO
QDYLJDWRUH�SHU�FDVR�q�FDGXWR�QHO�YLQR�R
QHOOD�ELUUD�XOWLPDPHQWH"´�
³1R´�ID�OHL�³SHUz�VRQR�TXDWWUR�JLRUQL�FKH�OR
YHGR�ULSRVWR�D�ILDQFR�GHL�OLTXLGL
PDOHRGRUDQWL�H�QDXVHDERQGL�FKH�XVL�SHU
WUDWWDUH�OH�JRPPH��H�YLVWR�OH�IUDVL
VFRQFOXVLRQDWH�FKH�GLFL�WX�GRSR�DYHUQH
UHVSLUDWR�L�YDSRUL�SHU�SRFKL�PLQXWL��SXz
HVVHUH�FKH�GRSR�XQ�SHULRGR�FRVu�OXQJR�GL
HVSRVL]LRQH�DJOL�VWHVVL�LO�SRYHUR�QDYLJDWRUH
VLD�DQGDWR�LQ�PDORUD´�
/D�FRVD�SRWUHEEH�DYHUH�XQD�ORJLFD��PD
VLFFRPH�LQ�FRQIURQWR�DOOD�PLD�WHVWD�LO�PDUPR
GL�&DUUDUD�VHPEUD�EXUUR�*DOEDQL�HVSRVWR
DOOR�VFLURFFR��QRQ�PL�DUUHQGR�
&HUFR�VX�JRRJOHPDS�LO�OXRJR�GRYH�F¶q
O¶HYHQWR�7XWWRVORW��H�SXU�QRQ�FRPSDUHQGR
YLD�GHOOH�5RELQLH��LQVHULVFR�QHO�QDYLJDWRUH�LO
QRPH�GL�YLD�SL��YLFLQD�DO�VHJQDOLQR�FKH
LGHQWLILFD�LO�IDQWRPDWLFR�HG�RFFXOWR�FHQWUR
FRPPHUFLDOH�
&RPSDUH�ILQDOPHQWH�OD�PDSSD��VL�SXz
DQGDUH�
&L�PHWWLDPR�LQ�YLDJJLR�VXOOD�DXWRVWUDGD�$�
YHUVR�%UHVFLD�DG�XQD�YHORFLWj�WHUUHVWUH�LQ
TXDQWR�O¶DXWRVWUDGD�LQ�TXHVWLRQH�q

GLVVHPLQDWD�GHO�FRVLGGHWWR�VLVWHPD�7XWRU�H
TXL�WXWWH�OH�YROWH�FKH�OD�SHUFRUUR�IDFFLR�XQD
ULIOHVVLRQH�
0D�7XWRU�GL�FKH"�6H�WXWRU�GHULYD�GD�WXWRUH�R
WXWHOD��GDO�PRPHQWR�FKH�OH�XQLFKH�SHUVRQH
WXWHODWH�LQ�,WDOLD�VRQR�L�GHOLQTXHQWL�HG�L
SROLWLFL�FRUURWWL��FKL�DFFLGHQWL�WXWHOD�TXHVWR
TXL"�)RUVH��RVVHUYDQGR�FKH�RJQL�WDQWR
TXDOFKH�DXWR�PL�VXSHUD�FRQ����NP�K�GL
VFDUWR��YXRL�PDL�FKH�HVLVWD�XQD�EDQFD�GDWL
FRQ�OH�WDUJKH�GHOOH�DXWR�GL�SURSULHWj�GHOOH
GXH�FDWHJRULH�VRSUDFLWDWH�H�TXHOOL�SRVVRQR
DQGDUH�DOOD�YHORFLWj�FKH�JOL�SDUH��PHQWUH�QRL
SRYHUL�XRPLQL�FRPXQL�QRQ�SRVVLDPR
VXSHUDUH�L����"�$OWUR�FKH�WXWRU��PHJOLR
VDUHEEH�FKLDPDUOR�³6LVWHPD�'DPRFOH´�DVVDL
SL��YHURVLPLOH�
3HU�FKL�QRQ�FRQRVFH�OD�VWRULHOOD�GHO�EXRQ
'DPRFOX]]R�DOOD�FRUWH�GL�'LRQLJL�SULPR�GL
6LUDFXVD��VH�OD�YDGD�D�OHJJHUH��PD
FRPXQTXH�q�YHUDPHQWH�FRPH�DYHUH
TXDOFRVD�GL�VRVSHVR�VXOOD�WHVWD��VH�YDL�D
������NP�K�WXWWR�EHQH��D
�������%80��8QD�PD]]DWD�WUHPHQGD��XQD
PXOWD�LQ�JUDGR�GL�GLVVHVWDUH�LO�ELODQFLR�GHO���
��GHOOH�IDPLJOLH�LWDOLDQH��RYYLDPHQWH
FRPSUHVD�OD�PLD�
%HO�WXWRUH�LQVRPPD�
0HQWUH�FRJLWR�LQ�VLOHQ]LR�TXHVWH�WHRULH��PLD
PRJOLH�GL�ILDQFR�D�PH�ID��³0L�UDFFRPDQGR
YDL�SLDQR��ULFRUGDWL�FKH�F¶q�LO�WXWRU´�
³'DPRFOH��QRQ�WXWRU´�UHSOLFR��/HL�PL�JXDUGD
SHU�XQ�SDLR�GL�VHFRQGL�H�GLFH��³/R�VDSHYR�
KDL�WUDWWDWR�OH�JRPPH�GHOOH�0RVOHU�DQFKH
VWDPDWWLQD�YHUR"´�
,O�YLDJJLR�VFRUUH�WUDQTXLOOR�ILQR�DOO¶XVFLWD
GDOO¶DXWRVWUDGD��GRYH�IDFFLR�HQWUDUH�LQ
IXQ]LRQH�TXHOOR�VSLULWRVRQH�GHO�QDYLJDWRUH
VDWHOOLWDUH��³*LUD�GL�TXD´��³YDL�D�GHVWUD´��³YDL
SLDQR�SHQVD�D�PH´��HQWULDPR�QHO�FRPXQH�GL
9HURODQXRYD��³JLUD�D�VLQLVWUD´��JLUR�HG�HQWUR
LQ�XQ�FRUWLOH�SULYDWR�GRYH�OR�VWHVVR
QDYLJDWRUH�FRQFOXGH�³DUULYDWL�D
GHVWLQD]LRQH´�
,R�H�PLD�PRJOLH�FL�JXDUGLDPR�LQ�VLOHQ]LR�
³&KH�IDFFLR"´�HVRUGLVFR�³JHWWR�TXHVWD�LQXWLOH
PDFFKLQHWWD�GDO�ILQHVWULQR�R�FRVD"´�³0D�QR´
ID�OHL�PROWR�SL��SD]LHQWH�H�ULIOHVVLYD�GHO
VRWWRVFULWWR´�VSHJQLOR�SXUH�FKH�FKLHGLDPR�D
TXDOFXQR�O¶LQGLFD]LRQH�SHU�LO�FHQWUR�/H
5RELQLH�H�YHGUDL�FKH�LQ�TXDOFKH�PRGR�OR
WURYLDPR´�
,QL]LDPR�D�JLUDUH�SHU�LO�SDHVH�PD�GL
DELWDQWL����QHPPHQR�O¶RPEUD��*LUD�H�ULJLUD
FRPLQFLR�D�FKLHGHUPL�GRYH�VLD�LO�SUREOHPD�
VRQR�OH����H�PH]]D��QRQ�OH�WUH�H�PH]]D�GL
QRWWH��GRY¶q�OD�FDYROR�GL�JHQWH"�$G�XQ�FHUWR
PRPHQWR�VFRUJR�LQ�ORQWDQDQ]D�XQ�WL]LR�VX

XQD�ELFLFOHWWD��³'LDPLQH��XQ�LQGLJHQR´
DQQXQFLR�D�PLD�PRJOLH�³UDJJLXQJLDPROR
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