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5LPRQWD�YLQFHQWH
*DUD�LQ�FUHVFHQGR�SHU�%XPSXV��FKH�RUD
JXLGD�LO�FDPSLRQDWR

3URVHJXH� LO� ULHQWUR� DOOD� VSLFFLRODWD� GL
PROWL� VRFL� FKH�� SHU� GLYHUVL� PRWLYL�� QRQ� VLYHGHYDQR�GD�WHPSR�QHO�QRVWUR�VHPLQWHUUDWR�6WHIDQR� ³=H]]HW´� DIIURQWD� OD� WUDVIHUWDVROLWDULD�GD�9LFHQ]D��SULYR�GL�TXHO�JUXSSHWWRGL� DPLFL� FKH� FL� DYHYD� IDWWR� FRPSDJQLD� SHU
WXWWD� OD� VFRUVD� VWDJLRQH�� PD� F¶q� DQFKH0DUFR�=���FKH��FRPH�O¶DOWUR�ULHQWUDQWH��KDSRWXWR� WHQHUH� LO� GLWR� ³FDOGR´VXOOD�SLVWD�FDVDOLQJD�

3DUWLUDQQR� HQWUDPEL� LQSULPD� PDQFKH�� SHUFKp� DVVHQWL
QHOOD� JDUD� GL� DSHUWXUD�� FRPHSXUH�*LDPSDROR��(ULF�H�6WHIDQR1���DL�TXDOL�VL�DJJLXQJRQR�0D[�D� QROR� GL� XQ� PH]]R� PD� JLjLQWHQ]LRQDWR�DG�HQWUDUH�QHO�ORWWR
FRQ�YHWWXUD�SURSULD��H�5DIIDHOH�SHU�VXD�VWHVVD�DPPLVVLRQH�DQFRUD�LQGHFLVRVXO� ULHQWUR� LQ� JUDQGH� VWLOH�� FRPH� VLFRQYHUUHEEH�DG�XQ�WHFQLFR�GHO�VXR�FDOLEUR�

,� ��� LVFULWWL� FRVWULQJRQR� DOODFRPELQD]LRQH� SL�� DQWLSDWLFD�� FKH� SUHYHGH
GXH� EDWWHULH� GD� VHWWH� FRQFRUUHQWL�� FRQ� XQSLORWD� LQ� VWDQG�E\�� 6L� GHFLGH� DOPHQR� SHUO¶DXPHQWR� GHOOD� GXUDWD�� SRUWDWD� D� �� PLQXWLSHU�FRUVLD�

1HO� SUHJDUD� VL� q� GHFLVR� DQFKH� SHU� XQ
ULWRFFR�GHO� IRQGR�VXOOD�&DUUHUD�� UHVD�XQ�SR¶VFLYRORVD� GDOOD� SROYHUH�� FRQ� OD� WHQVLRQHFDOLEUDWD� D� ��� YROW�� RUPDL� XQD� FRVWDQWH� VXTXHVWR�YHORFH�WUDFFLDWR�

/H� JRPPH� LQDXJXUDWH� SHU� O¶RFFDVLRQHQRQ� VHPEUDQR� SHUz� JDUDQWLUH� XQ¶DGHUHQ]DRWWLPDOH�� VRSUDWWXWWR� TXDQGR� SHUGRQR� ODFDUDWWHULVWLFD�SDWLQD�
/D�JDUD� WXWWDYLD�QRQ�DVVXPH�L�FRQQRWDWLGHO� FDOYDULR�� DQ]L�� *LDPSDROR� SDUWH� DOOD

JUDQGH� LQ� FRUVLD� YHUGH�� ULVFKLDQGR� GLDEEDWWHUH� LO� PXUR� GHL� ��� VHFRQGL�� 3RLULQYLHQH�SURSULR� LO� FRQWHUUDQHR�=H]]HW�� SXUHOXL�DUPDWR�GL�0RVOHU��FKH�JOL�URVLFFKLD�VHWWRULILQR�D�PHWWHUVHOR�DOOH�VSDOOH��,O�ULVXOWDWR�q�XQ
GLVFRUVR� FLUFRVFULWWR� DL� TXHVWL� GXH�� SHUFKpO¶D]LRQH� GHO� SXU� YHORFH� (ULF� SHFFD� GLFRQWLQXLWj�� &RQ� XQ� QROHJJLR� GL� TXDOLWj� VLGLVWULFD� GLJQLWRVDPHQWH� DQFKH� 0D[�� FKH� DILQH� JDUD� VL� FRQYLQFH� DQFRU� SL�� GHOODQHFHVVLWj� GL� DFTXLVWDUH� XQ� PH]]R� SURSULR�
1RQ� GLVWDQWL� DUULYDQR� DQFKH� 0DUFR� =�� H5DIIDHOH�� FKH� VL� FRQWHQGRQR� LO� ULVXOWDWR� VXOILOR�GL� ODQD��D�GLVSHWWR�GHOOH� FXUH� GHOO¶XOWLPRPRPHQWR�� QRQ� YXROH� LQYHFH� VDSHUQH� GLLPERFFDUH� OH� FXUYH� OD� 3RUVFKH� GL� 6WHIDQR
1��� FKH� OR� FRVWULQJH� D� ��� PLQXWL� GLVRIIHUHQ]D��FRVWHOODWL�GD�LQQXPHUHYROL�XVFLWHGL�SLVWD�

/D� IRUELFH� SLXWWRVWR� DSHUWDIUD� SULPL� H� XOWLPL� ODVFLDSUHVDJLUH� XQD� FKDQFH� GL
FODVVLILFD� SHU� =H]]HW� H*LDPSDROR�� FRVD� FKHSXQWXDOPHQWH�VL�DYYHUHUj�

/D� SULPD� IUD]LRQH� GHOODVHFRQGD� H� XOWLPD� PDQFKH� q� LO
SURWRWLSR�GHOOD�VILGD�HTXLOLEUDWD�FRQ� /DPEUR� H� 'DYLGH� FKH� VL� DOWHUQDQR� LQWHVWD�VHQ]D�PDL�VWDFFDUVL�GL�SL��G¶XQ�PHWUR�9D� IRUWLVVLPR� DQFKH� %XPSXV�� PD� DFFXVDXQ¶XVFLWD� D� IUHGGR�� FKH� JOL� FRVWD� TXDOFKH

VHFRQGR�� /D� ORWWD� SHU� LO� SULPDWR� DSSDUHFLUFRVFULWWD�SURSULR�D�ORUR�WUH��SHUFKp�PHQWUHD�*LJL� GLIHWWD� OD� FRPSHWLWLYLWj� GHO�PH]]R�� D5LFFDUGR�� (XJHQLR� H� IRUVH� DQFKH� DG(PDQXHOH� PDQFD� XQ� SR¶� GL� FRQWLQXLWjQHOO¶D]LRQH�� Ê� SHUDOWUR� YHUR� FKH� OH� FRUVLH
ULVXOWDQR� SLXWWRVWR� GLVRPRJHQHH� QHO� IRQGR�SDOHVDQGR� GLYDUL� DQFKH� VXSHULRUL� DOVHFRQGR�� XQ� DVSHWWR� FKH� FRVWHUj� FDUR� D'DYLGH�� FKH� SDJKHUj� GD]LR� SURSULR� QHOODIUD]LRQH� ILQDOH�� QRQ� ULXVFHQGR

DVVROXWDPHQWH� DG� LQWHUSUHWDUH� OD� FRUVLDELDQFD�� OD� SL�� ³DGHVLYD´�� /DPEUR� LQYHFH� IDDQFRUD� XQD� YROWD� L� FRQWL� FRO� VXR� '1$�� FKHQRQ�JOL� FRQVHQWH�PH]]H�PLVXUH��R� LO�PH]]RULVSRQGH� LQ� WRWR�� R� VL� SURILOD� O¶LVWLQWR� GLVUDGLFDUH�OD�PDJLF��6WHIDQR�KD�SHUz�LO�PHULWR
GL� UHVLVWHUH�� QRQRVWDQWH� XQ� SLW�VWRS� FKH� JOLSUHJLXGLFKHUj� XQD� SRVVLELOH� YLWWRULD�� 8QDYLWWRULD� FKH� SHUDOWUR� DYUHEEH� GRYXWRJXDGDJQDUVL� IDWLFRVDPHQWH�� SHUFKp� LO%XPSXV�GL�OXQHGu�VHUD�HUD�GL�TXHOOL�FKH�QRQ
IDQQR�VFRQWL��FRQYLQWR�FRPH�VHPSUH�GL�SRWHUGLUH� OD� VXD�� DOPHQR� TXDQGR� LO� PH]]RULVSRQGH�D�GRYHUH�

(QULFR� TXLQGL� FRURQD� XQD� EHOOD� ULPRQWD�DQFKH� VH� UHVWD� XQ� SLFFROR� GXEELR� VXOODSDXVD� HIIHWWXDWD� GDO� /DPEUR� D� PHWj� JDUD
SHU�DVVHVWDUH�OH�VSD]]ROH��/¶LQFLDPSR�ILQDOHFRVWD� LQYHFH� LO� SRGLR� D� 'DYLGH�� VXO� TXDOHVDOH� PHULWHYROPHQWH� =H]]HW�� FKH� VDUjPRWLYDWR� FRVu� DG� DIIURQWDUH� OH� SURVVLPHWUDVIHUWH�� 2WWLPR� DQFKH� LO� TXDUWR� SRVWR� GL
*LDPSDROR�� DUULYDWR� QHO� EHO� PH]]R� GL� XQJUXSSHWWR�D�TXRWD����JLUL��3UHQRWD� OD� SULPDPDQFKH� LQ� JDUD� WUH� 5LFFDUGR�� FXLULFRQRVFLDPR� LO� PHULWR� GL� HVVHUH� O¶XQLFR� DSRUWDUH� DYDQWL� OD� VSHULPHQWD]LRQH� GHOODQXRYD�)RUG�*7�
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�D�7URIHR�&OXE3LVWD�DPLFD
9DOWHU�±�1LQFR��ELQRPLR�VHPSUH�SL�
LQVFLQGLELOH

,Q� SDVVDWR� VL� HUD� SDUODWR� GHOOD� $EDUWK
����6+05��SRL�GHOOD�)HUUDUL�����0%��TXLQGLGHOOD�&OLR�165��SHU�ILQLUH�FRQ�OD�5LOH\�5DFHUR�FRQ� OD�����$EDUWK�GHOOD�VWHVVD�FDVD��3HURUD�VROR�LSRWHVL��SHUFKp�TXDQGR�LO�FDOHQGDULRKD�ULFKLDPDWR� L�FRQFRUUHQWL�DOOD�JDUD�³&OXE´�
OH� YHWWXUH� QHOOD� YHWULQHWWD� HUDQR� DQFRUD� OHVROLWH� 0HJDQH� 1LQFR�� 9HWWXUH� FKH� KDQQRVHPSUH� IDWWR� LO� ORUR� GRYHUH�� FRPH� SULPD� LNDUW� GHOOD� VWHVVD� ILUPD�� VHQ]D� SDUWLFRODULGpIDLOODQFH�PHFFDQLFKH� R� XVXUH� HFFHVVLYH�
&DVR�PDL� F¶q� GD� VRWWROLQHDUH� LO� JUDGLPHQWRLQFHUWR�GL�TXHVWR�PRGHOOR��FKH�SURSULR�VXOODSLVWD� DPLFD� PRVWUD� XQ� FRPSRUWDPHQWRSLXWWRVWR� LPSUHYHGLELOH�� FRQ� IUHTXHQWLLPSXQWDPHQWL�H�TXDOFKH�GULWWR�D�VRUSUHVD�

4XDOFXQR� QRQ� JUDGLVFH� TXHVWD� IRUPXOD�
FKH�QRQ�SUHYHGH� OD�YDULDELOH�GHOOD�PHVVD�DSXQWR� SHUVRQDOL]]DWD�� SHUFKp�� FRPH� RUPDLWXWWL�VDQQR��L�VHL�PRGHOOL�VRQR�FRORUDWL�FRPHOH� FRUVLH� H� DQFRUDWL� DG� HVVH�� Ê� XQDFRPSHWL]LRQH� DQFKH� LPSLHWRVD�� SHUFKp� QRQ
ID�VFRQWL��D�YLQFHUH�VRQR�VHPSUH� OH�PLJOLRULJXLGH�� FRQ� SRFKH� VFXVDQWL�� 6L� SRWUHEEHRELHWWDUH� DOORUD� FKH� TXHVWR� 7URIHR�� JLXQWRDOOD�QRQD�HGL]LRQH��KD�JLj�GHWWR�WXWWR��H�FKHOH�VHQWHQ]H�VRQR�RUPDL�GHILQLWLYH�

(�LQYHFH�QR�
6LD� SHUFKp� LQ� TXHVWH� JDUH� FRVu� WLUDWHEDVWD� XQ� SLFFROR� LQFRQYHQLHQWH� SHUFRPSURPHWWHUH�WXWWR��VLD�SHUFKp�OH�JHUDUFKLHDO�95VORW�QRQ�VRQR�SHU�QXOOD�FRQVROLGDWH�
Ê�YHUR�FKH�QHOO¶$OER�G¶2UR�FRPSDUH�SHU

EHQ�VHL�YROWH�'DYLGH��PD�q�DQFKH�YHUR�FKHQHJOL� XOWLPL� DQQL� ROWUH� DO� /DPEUR�� YLQFLWRUHQHOOD� VWDJLRQH� ����������� DQFKH�PROWL� DOWULKDQQR�VFDODWR�L�JUDGLQL�GHO�SRGLR��SHFFDQGRPDJDUL� VROR� GL� XQ� SL]]LFR� GL� FRQWLQXLWj�� 6HDQGLDPR� D� VSXOFLDUH� L� ILOH� GHOOH� JDUH�
VFRSULDPR� LQIDWWL� FKH� OH� YLWWRULH� GL� 'DYLGHVRQR�VROR����VHJXLWR�SURSULR�GDO�/DPEUR�FRQ��� TXLQGL� LO� WDOHQWXRVR� $OEHUWR� &�� FRQ� ��9DOWHU� H� %XPSXV� FRQ� ��� O¶LQGLPHQWLFDWR0DVVLPR� FRQ� XQD� DIIHUPD]LRQH�� DIILDQFDWR
GDOO¶DVWUR� QDVFHQWH� (QULFR� )��� LO� GLVFRUVR� VLIDUHEEH�DQFRUD�SL��DUWLFRODWR�HVDPLQDQGR�OHSRVL]LRQL�GL�LPPHGLDWR�ULQFDO]R�

,QVRPPD� XQ� SDQRUDPD� DVVROXWDPHQWHDSHUWR�� FRPSOLFH� DQFKH�� SHU� VXD� VWHVVD
DPPLVVLRQH��XQ�FHUWR�FDOR�GL�UHQGLPHQWR�GHOSURWDJRQLVWD� GL� TXHVWL� DQQL� �O¶DQDJUDIH� QRQDLXWD���(�DOORUD�DYDQWL�FRQ�OH�QXRYH�OHYH�

/D�JDUD�GL�JLRYHGu�VL�SXz�OHJJHUH�SURSULR
LQ�TXHVWR�PRGR��DQFKH�VH�DOOD�ILQH�OD�YLWWRULDQRQ� q� DQGDWD� FHUWDPHQWH� DG� XQGHEXWWDQWH«

&RQ� LO� JUDGLWR� ULHQWUR� GHO� &HVFR�YLUWXDOPHQWH� SUHVHQWH� DQFKH� LQ� TXHVWL� DQQL
GL� ODWLWDQ]D�DWWUDYHUVR�JOL�DJJLRUQDPHQWL� GHOVLWR��H�FRQ�O¶DUULYR�LQ�H[WUHPLV�GL�0D[��DQFKHVWDYROWD� VL� FRPSLODQR� GXH� PDQFKHDEERQGDQWL�

1HOOD� SULPD�� FKH� SDUWH� XQ� SR¶� LQ� ULWDUGRSHU�FRQVHQWLUH�XQ¶DWWHQWD�PDQXWHQ]LRQH�GHL
PH]]L�� D� GLVSHWWR� GHOOD� SUHVHQ]D� GL� DOFXQLSH]]L� GD� QRYDQWD� q� SURSULR� XQ� ³JLRYDQH´� DPHWWHUVL� LQ� HYLGHQ]D�� SUHQGHQGR� VXELWR� LQPDQR�OH�UHGLQL�GHOOD�JDUD��(ULF�q�YHORFH�JLjLQ� SULPD� FRUVLD�� H� SHU� GL� SL�� VEDJOLD
SRFKLVVLPR�� 'LHWUR� GL� OXL� VRQR� JOL� HVSHUWL0DUFR�%��H�*LJL�D�GDUVHOH�GL�VDQWD�UDJLRQH�DOWHUQDQGRVL� QHO� UXROR� GL� SULPR� LQVHJXLWRUH�(�FRPH�VHPSUH�DFFDGH��IUD� L�GXH�OLWLJDQWL«ULVFKLD� GL� JRGHUH� )HGHULFR�� FKH� SHUzLQFLDPSD� LQ� XQD� FRUVLD� PDOGHVWUD
PDFFKLDQGR�OD�ULPRQWD�PHVVD�LQ�DWWR�ILQR�DTXHO� SXQWR�� 4XDOFRVD� GL� VLPLOH� FDSLWD� QHOILQDOH� DQFKH� D� *LJL�� GRYH� VL� DVVLVWH� DG� XQGXHOOR� VHUUDWLVVLPR� IUD� OXL� H� LO� ³*LXUDVVLFR´�FKH�VL�ULVROYH�VROR�D�SRFKL�VHFRQGL�GDOOR�VWRS
D� FDXVD� GL� XQ¶XVFLWD� GL� SLVWD�� 0D� OD� SRVWDJURVVD� QRQ� q� LQ� GLVFXVVLRQH�� SHUFKp� (ULFJXDUGD� WXWWL� GDOO¶DOWR� GHL� VXRL� ���� JLUL�� EHQGXH� SL�� GHO� PLJOLRUL� DYYHUVDULR�� 3HU� ODFURQDFD� VHJQDOLDPR� DQFKH� OD� EXRQD� SURYD
GHO�&HVFR��FKH�VH�OD�JLRFD�DOOD�SDUL�FRQ�L�SL�HVSHUWL�*LRUJLRWRYHU�H�5DIIDHOH��TXHVW¶XOWLPRJLXQWR�SURSULR� LQ�TXHVWD�RFFDVLRQH�DOOD�VXD

GXHFHQWHVLPD�SUHVHQ]D�
,� VHWWH� FKH� VHJXRQR� KDQQR� IDWWR� LFRPPLVVDUL� FRQ� RFFKLR� DWWHQWR� DOOHSUHVWD]LRQL�GHOOH�VHL�EHUOLQHWWH�� EDWWH]]DQGRD�YLVWD�TXHOOH�FKH�VHPEUDQR� OH�SL��RVWLFKH�4XDQGR� WRFFD� D� ORUR�� SXUWURSSR� OD� JDUD� D

VHWWH� IDOVD� OD� SHUFH]LRQH� GHOOD� FODVVLILFDSURYYLVRULD�� FKH� :LQFURQR� GRYUHEEHUHVWLWXLUH�LQ�WHPSR�UHDOH�DQFKH�QHL�FRQIURQWLGHOOD�EDWWHULD�SUHFHGHQWH��PD�FKH�SURSULR�LQTXHVWH� FRQGL]LRQL� ULVXOWD� LQDIILGDELOH�&RVLFFKp� SHU� WXWWD� OD� JDUD� QRQ� VL� ULHVFH� D
FDSLUH� TXDQWR� YDOJD� OD� SURYD� GL� (ULF� QHLFRQIURQWL�GHL�PLJOLRUL�VHWWH��FKH�SHUDOWUR�QRQVHPEUDQR�HVHQWL�GD�VEDYDWXUH��/¶XQLFR�FKHOLPLWD�OH�HVFXUVLRQL�IXRUL�SLVWD�q�'DYLGH��FKHILQR� DOOD� TXLQWD� FRUVLD� DFFXPXOD� TXDVL� XQ
JLUR� GL� YDQWDJJLR� VX� 9DOWHU�� 0D� LQ� DUDQFLREDVWD�XQ¶XVFLWD�DG�LQFULQDUH�OD�VXD�FRQGRWWDGL� JDUD�� WXWWR� LO� YDQWDJJLR� VL� D]]HUD� LQ� XQVROR�FROSR��PD�TXHO�FKH�SL��FRQWD��VH�QH�YDDQFKH� OD� FRQFHQWUD]LRQH�� 1H� DSSURILWWDSURSULR� 9DOWHU�� FKH� QHOO¶XOWLPD� IUD]LRQH� VL
PHULWD� OD� OHDGHUVKLS� JLUDQGR� D� WHPSR� GLUHFRUG�VHQ]D�PDL�VEDJOLDUH�

0D� WXWWD� OD� FODVVLILFD� VL� ULPHVFROD�� DFRQIHUPD� GL� TXDQWR� GHWWR� LQ� DSHUWXUD�VSHVVR� VRQR� JOL� HSLVRGL� D� GHWHUPLQDUH� LO
ULVXOWDWR��DQFKH�VH�D�EHQ�YHGHUH��WXWWL�KDQQRTXDOFRVD�GD� UHFULPLQDUH��H�JOL� LQFLGHQWL� DOODILQH�VL�HTXLOLEUDQR�

6WD� GL� IDWWR� FKH� LO� ³)LQDQ]LHUH� YRODQWH´QRQ� SHUGH� O¶RFFDVLRQH� GL� GLPRVWUDUH� FKH� OD
1LQFR�q�OD�VXD�WHUUD�GL�FRQTXLVWD�SULYLOHJLDWD�VHJXLWR�� PDQFR� D� GLUOR�� GDO� VXR� SULPRDGHSWR�� LO� 3LQH�� FKH� VWDYROWD� QRQ� ULHVFH� D
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VXSHUDUH� LO� PDHVWUR�� /D� SUHVHQ]D� D
VLQJKLR]]R� QRQ� LPSHGLVFH� D� )UDQFR� '�� GLFRQIHUPDUH� OH� VXH� TXDOLWj�� DQGDQGR� DVRWWUDUUH�LO�SRGLR�D�*LXOLR�SHU�XQ�VROR�VHWWRUH�,O� ³EDURQHWWR´� EURQWROD� SHU� WXWWD� OD� JDUD�SDJDQGR� SXUH� OXL� GD]LR� LQ� TXDOFKH
DVVLVWHQ]D��H�UDFFRJOLHQGR�DOOD�ILQH�PHQR�GLTXDQWR�PHULWDYD�

3RFR� VRGGLVIDWWR� DQFKH� %XPSXV�� FXLTXHVWD�VSHFLDOLWj�QRQ�DUULGH�SL��GD� TXDQGRYLQVH� OD�SULPD�HGL]LRQH�LQ�FRDELWD]LRQH�FRQ'DYLGH�
1RQ� VH� OD� SUHQGH� SHU� QLHQWH� (ULF�� FKHIRUVH�VSHUD�QHOO¶LQJUHVVR�LQ�SULPD�PDQFKH�LQJDUD� GXH� SHU� VRGGLVIDUH� L� VXRL� SURSRVLWL� GLJORULD��0D� OD� SURVVLPD�DYUj� FRPH� WHDWUR� OD&DUUHUD�� GRYH� VSHVVR� OH� FDUWH� VL

ULPHVFRODQR�XOWHULRUPHQWH�
/D�ULVSRVWD�LQ�IHEEUDLR�
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/D�QRWL]LD�QRQ�q�DUULYDWD�LQ�WHPSR�XWLOH�SHUHVVHUH�SXEEOLFDWD�³D�FDOGR´�VXOOR�VFRUVRQXPHUR��PD�ULPHGLDPR�RUD��QHOOD�SULPD
SURYD�GHO�&DPSLRQDWR�7ULYHQHWR������
������GLVSXWDWD�VXOOD�1LQFR�GHOO¶2UDQJH
&RQGRU�6ORWUDFLQJ��KD�ULVFKLDWR�O¶HQ�SODLQ
/DPEUR��SULPR�FRQ�OH�*UXSSR�&�H�VHFRQGRSHU�XQ�VRIILR�FRQ�OH�6XSHU*7��*UDQGH
6WHIDQR�
6HJQDOLDPR�XQD�VROX]LRQH�LQWHUHVVDQWH�SHU�LFROOH]LRQLVWL��R�FRPXQTXH�SHU�FRORUR�FKHQRQ�VDQQR�SL��GRYH�PHWWHUH�OH³PDFFKLQLQH´��6HPSUH�FKH�OD�JHQWLOHFRQVRUWH�VLD�GHOO¶DYYLVR��FRQ�XQ
LQYHVWLPHQWR�OLPLWDWR�VL�SRVVRQR�VLVWHPDUHXQD�VHVVDQWLQD�GL�PRGHOOL��DOPHQR�FRQ�WHFD)O\���DGHJXDWDPHQWH�DOOLQHDWL�LQ�TXHVWD
YHWULQHWWD�,.($��PDJDUL�LOOXPLQDWD�FRPH�LQIRWR��FRQ�IDUHWWR�DORJHQR�GHOOD�VWHVVD
D]LHQGD�
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3RWUHEEH� HVVHUH� VIXJJLWD� DQFKH� DL� SL�
DFFDQLWL� LQWHUQDXWL� TXHVWD� QRYLWj� GHOOD
&DUUHUD�� D]LHQGD� FKH� VHPEUD
SDUWLFRODUPHQWH�RULHQWDWD�DOOH�YHWWXUH�SL�
GDWDWH��OD�)RUG�&DSUL�WURYHUj�VSD]LR�QHOOD
QRVWUD� 6LOKRXHWWH�� DQFKH� VH� DQWHFHGHQWH
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