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'RPLQD�'DYLGH
,O�GLYLHWR�GL�DSSHVDQWLPHQWR�QRQ�PHWWH�LQ
FULVL�LO�FDPSLRQH�LQ�FDULFD

,O�WURIHR�ULVHUYDWR�DL�3URWRWLSL�G¶DQQDWD�VL
DSUH� FRVu� FRPH� VL� HUD� FKLXVR� QHOOD� VFRUVDVWDJLRQH�� FLRq� FRQ� LO� GXEELR� VXOODFRPSHWLWLYLWj�GHOOH�)O\�QHL�FRQIURQWL�GHOOH�SL�YHORFL�6ORWHU��'DOOH�SURYH�OLEHUH�QRQ�VHPEUDFKH�LO�GLYLHWR�GL�DSSHVDQWLPHQWR��SUHYLVWR�VX
TXHVWH�XOWLPH�SURSULR�GD�TXHVW¶DQQR�� LQFLGDSL�� GL� WDQWR� VXOOH� SUHVWD]LRQL�� DQFKH� VHULPDQH� O¶LQFHUWH]]D� VXOOD� WHQXWD� GL� VWUDGDTXDQGR� OD� SLVWD� VL� IDUj� SL�� ³DGHVLYD´�LQFHUWH]]D� FKH� VDUj� GLVVROWD� VROR� D� ILQHJDUD�

3RFKL� JOL� LVFULWWL�� FRPSOLFH� DQFKH� ODWUDVIHUWD� QHO� ZHHN�HQG� GL� DOFXQL� VRFL� SHUSDUWHFLSDUH� DOOH� JDUH� GL� 6ORWODQGLD�PDQLIHVWD]LRQH� SUHYLVWD� FRPH� RUPDLFRQVXHWXGLQH� QHL� SDGLJOLRQL� ILHULVWLFL� GL
1RYHJUR�

'XH� VROH� PDQFKH� GXQTXH� SHU� TXHVWDJDUD� GL� DSHUWXUD�� FKH� YHGH� FLPHQWDUVL� SHUSULPL�L�FRQFRUUHQWL�PHQR�DVVLGXL�QHOOD�VFRUVDVWDJLRQH�� FLRq� TXHOOL� SL�� DWWDUGDWL� QHOODJUDGXDWRULD�ILQDOH�
9L� VL� DJJLXQJH�0DWWHR�� QLSRWH� GL� *LXOLR�FKH� VH� QRQ� ULFRUGLDPR� PDOH� DYHYD� JLjGHEXWWDWR� TXDOFKH� DQQR� ID� LQ� XQDSUHFHGHQWH� RFFDVLRQH� LQ� FXL� OR� ]LR� VL� HUDULFRUGDWR�GL�DYHUH�XQ�SDUHQWH�SURVVLPR��3HU

OXL�VL�WUDWWD�GL�XQD�SURYD�JHQHUDOH��FRVWHOODWDGD�GHFLQH�GL�XVFLWH��FRPH�FRQVXHWXGLQH�SHUFKL� VL� DYYLFLQD� DO� VROFR� SHU� OH� SULPH� YROWH�6FRQWDWL� TXLQGL� L� EURQWROLL� GHL� FRPSDJQL� GL

PDQFKH��FKH�VL�YHGRQR�VILRUDUHIUHTXHQWHPHQWH� GDO� WUDFFLDQWH
DUDQFLR�D]]XUUR� �XQD� 3RUVFKH*XOI��� TXDQGR� QRQ� DGGLULWWXUDLPSDOOLQDWL��,O�FOLPD�FRPXQTXH�qEXRQR�� H� QHVVXQR� QH� ID� XQFDVR�GL�VWDWR�

/D� PDQFKH� q� SHUDOWURSLDFHYROLVVLPD�� FRQ� XQDQGDPHQWR� SLXWWRVWR� LQFHUWR�DQFKH� LQ� FRQVHJXHQ]D� GHOODSDXVD� REEOLJDWRULD� SHU� RJQLFRQFRUUHQWH�� FRPH� DYYLHQH� SHU� OH� EDWWHULH
GD� VHWWH�� ,QL]LDOPHQWH� q� 6WHIDQR� 3�� DVIUXWWDUH� OH�EDQDQH�GHOOH�VXD�/ROD�6ORWHU� �DSURSRVLWR��VL�q�RSWDWR�DQFKH�VWDYROWD�SHU�L���YROW��� PD� HFFR� FKH� D� OXL� SHU� SULPR� WRFFDVSHULPHQWDUH�TXDQWR�VLD�GHOLFDWR� O¶HTXLOLEULR
GL� TXHVWH� YHWWXUH� LQ� DVVHQ]D� GL� SHVL�� q� VXO

FXUYRQH� VRSUDHOHYDWR� FKH� VLYHGRQR� JOL� HIIHWWL� SL�� QHJDWLYL�
TXDQGR� OH� XVFLWH� GL� SLVWDSURYRFDQR� TXDVLVLVWHPDWLFDPHQWH� O¶LQWHUYHQWRGHO�'LUHWWRUH� GL�*DUD�� FRVWUHWWRD� FKLDPDUH� ³SRQWH´� SHU
UHFXSHUDUH� OD� YHWWXUD�� 1RQ� qSHUDOWUR�VROR�6WHIDQR�D� SDJDUHGD]LR� LQ� TXHO� SXQWR�VLFXUDPHQWH� TXHOOR� FKH� PHWWHPDJJLRUPHQWH�D�GXUD�SURYD�JOLDVVHWWL� GL� WXWWH� OH� YHWWXUH�� WRFFD� VSHVVR

DQFKH� DG�(ULF� H� SXUH� D�0D[��PHQWUH� LO� SL�GLVLQYROWR�GL� WXWWL�VHPEUD�SURSULR�$JR�� LO� SL�RULJLQDOH� QHOOD� VFHOWD� GHOOD� GRWD]LRQH�� OD)HUUDUL� ���0� GHOOD� 6SLULW�� &RQGRWWD� GL� JDUDLQHFFHSLELOH�� FRQ� SRFKH� XVFLWH� H� VHQ]D
FHUFDUH� D� WXWWL� L� FRVWL� LO� ULVFRQWUR
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FURQRPHWULFR�� Ê� VXD� OD� OHDGHUVKLS
SURYYLVRULD�DO�WHUPLQH�GHL����PLQXWL�SUHYLVWL�FRQ� SL�� GL� XQ� JLUR� VX� (ULF� FKH� q� ULXVFLWR� DULPRQWDUH� LO� ULYDOH�SL��SURVVLPR��6WHIDQR�3��FKH�GDO�FDQWR�VXR�FRQWLHQH�LO�ULHQWUR�GL�0D[�3L�� LQ� FULVL� (XJHQLR�� FRQ� O¶DWWHQXDQWH� GHO
SXOVDQWH�FKH�ID�OH�EL]]H�D�FDXVD�GHOOD�PROODGHO� JULOOHWWR� FKH� FHGH�� 9D� WXWWD� OD� QRVWUDVLPSDWLD� D� *LRUJLRQH�� FKH� ID� GHEXWWDUH� OD)HUUDUL� ���� ULVSROYHUDWD� GD� 055&�� YHWWXUDGDWDWD� DO� YHUR� H� DQFKH� QHO� SURJHWWRPRGHOOLVWLFR�� H� TXLQGL� VLFXUDPHQWH� PHQR
FRPSHWLWLYD�� ID�HFFH]LRQH� LO�PRWRUH�� FKH� JOLUHJDOD� XQ� YDQWDJJLR� GL� PH]]R� PHWUR� LQIRQGR� DO� OXQJR� UHWWLOLQHR� GHOOD� VHL� FRUVLH&DUUHUD��GRYH�SHUDOWUR�*LRUJLR�GHYH�IDUH�GHOVXR�PHJOLR�SHU�IHUPDUH�L�FDYDOOL«

/D� VHFRQGD� PDQFKH� VL� DQQXQFLDSLXWWRVWR� ULFFD�GL� FRQWHQXWL� DJRQLVWLFL�� FRQ� LO3LQH�FKH�QHOOH�SURYH�OLEHUH�KD�VSDYHQWDWR�ODFRQFRUUHQ]D�JLUDQGR�DO�OLPLWH�GHL����VHFRQGLQHWWL�� $O� VROLWR� 'DYLGH� LQYHFH� QHO� SUHJDUDQRQ�FRPSLH�PDQFR�XQ�JLUR��PD�TXHVWR�QRQ
JOL� LPSHGLVFH� GL� SRUWDUVL� LQ� WHVWD� TXDQGR� LOVHPDIRUR�GLYHQWD�YHUGH��QHL�JLUL�LQL]LDOL�WLHQH

ERWWD� 5LFFDUGR��PD� q� SURSULR� OXL� LO� SULPR� D
VSHULPHQWDUH� OH� VHQVD]LRQL� SURYDWH� LQSUHFHGHQ]D� GD� 6WHIDQR� 3�� FRQ� OD� /ROD6ORWHU�� 0DQFR� D� GLUOR� LO� FRQFRUUHQWH� SL�WHPLELOH� GLYHQWD� DOORUD� LO� VROLWR� *LXOLR�FRPSDJQR� H� ULYDOH� GL� 'DYLGH� GD� VHPSUH�
VRSUDWWXWWR�FRQ� OH�YHWWXUH� VWRULFKH��*LXOLR�VLEDWWH� DOOD� JUDQGH� FRQ� OD� SL�� HIILFDFH� IUD� OH)O\�� QRQRVWDQWH� QRQ� GLVSRQJD� SL�� GL� XQPRWRUH� DOO¶DOWH]]D� GHL� SULPL�� $QFKH� 3LQHYLDJJLD� IRUWH�� PD� FRPH� 5LFFDUGR� SDJD� XQQXPHUR� HFFHVVLYR� GL� XVFLWH�� KDQGLFDS� FKH
DFFRPXQD� WXWWH� OH� 6ORWHU� DG� HFFH]LRQH� GLTXHOOD�GHO�OHDGHU��FKH�LQFDSSD�QHO�SULPR�RXWVROR�QHOOD�TXLQWD� IUD]LRQH��TXDQGR� LO�GLYDULRq� SURVVLPR�DL� GXH� JLUL�� $QFKH�*LXOLR� VFDYDXQ�EHO�VROFR� IUD�Vp�H�JOL� LQVHJXLWRUL��SURSULR
5LFFDUGR�H�3LQH��FKH�GXHOOHUDQQR�ILQ�VRWWR�ODEDQGLHUD�D�VFDFFKL��VXO�SRGLR�VDOH�/XFD�SHUXQD�PDQFLDWD�GL�VHWWRUL��3L��VWDFFDWR�(QULFR)���PD�QRQ�WDQWR�GD�LQGXUOR�DG�DEEDQGRQDUHO¶HVSHULPHQWR� ���� FRGD� OXQJD�� FKHFRPXQTXH� GDUj� LO� PHJOLR� VXOOD� VHL� FRUVLH
1LQFR�� FRPH� JLj� DFFDGXWR� DG� RSHUD� GHO&LFR��6WUDQDPHQWH�VRWWRWRQR�LQYHFH�OD�SURYDGHO�*LJL��FKH�FRQ�OD�/ROD�7���DYHYD�ODVFLDWRLQWHQGHUH� EXRQH� FKDQFH� GL� PLJOLRUDPHQWR�WDQWR�GD�LQGXUOR�D�FRQWUROODUH�LO�OLVWDWR�GHL�JLUL
DOOD�ULFHUFD�GL�TXDOFKH�EXJ�

1HVVXQD� VRUSUHVD� QHO� GRSRJDUD�� FRQ� L&RPPLVVDUL�FKH�FRQYDOLGDQR�VHQ]D�LQGXJL�LOYHUGHWWR�GHOOD�SLVWD�
JD]GDY#OLEHUR�LW
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/D� VHUDWD� GL� JLRYHGu� FRQIHUPDO¶DQGDPHQWR� VWUDQDPHQWH� DOWDOHQDQWH� GLTXHVWD� VWDJLRQH�� GRYH� OH� SUHVHQ]HUDGGRSSLDQR� GD� XQ� DSSXQWDPHQWR� DOO¶DOWUR�3HU� OD�SULPD�YROWD�VL� ULYHGH�XQ�JUXSSHWWR�GL
YLFHQWLQL�� SUREDELOPHQWH� GHVLGHURVL� GLYHULILFDUH� IXRUL� GDO� SURSULR� FOXE� L� SURJUHVVLULVFRQWUDWL� IUD� OH� PXUD� GL� FDVD�� JLj� GDOOHSURYH� OLEHUH� VL� LQWXLVFH� FKH� L� TXDWWUR� QRQVFKHU]DQR�� DQFKH� SHUFKp� LO� IRQGR� GHOOD
&DUUHUD� QRQ� q� SRL� FRVu� GLYHUVR� GDOOD� ORUR³QXRYD´�3ROLVWLO�

/D�*7� UDFFRJOLH� GD� TXHVW¶DQQR� DQFKH� LUHGXFL� GDOO¶HVSHULPHQWR� +56�� FKH� QRQDYHYD� PDL� UDJJLXQWR� QXPHUL� WDOL� GDJLXVWLILFDUH�XQ�WURIHR�D�Vp��HFFR�DOORUD�0DUFR
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%�� FLPHQWDUVL� FRQ�XQD� LPSUREDELOH�3RUVFKH
*7��6FDOH[WULF�SUHVWDWDJOL�GD�*LJL��FKH�FRVDJOL�DYUj� IDWWR�GL�PDOH��SRYHUR�0DUFR«���PDLQ�SULPD�EDWWHULD�WURYLDPR�DQFKH�DOFXQL�SLORWLLQWHQ]LRQDWL� DO� ULHQWUR� DQWLFLSDWR�� FRPH0DUFR� H� VRSUDWWXWWR� *LRUJLR�� XQR� GHL� ELJ
GHOOD� FDWHJRULD�� $� FRPSOHWDUH� LO� TXLQWHWWR�(ULF�HG�(XJHQLR��IUD�L�SL��DVVLGXL�QHJOL�XOWLPLWHPSL�

%DVWDQR� SRFKL� JLUL� SHU� OHJJHUH� OD� VWRULDGL� TXHVWD� EDWWHULD�� FKH� GLYHQWD� VXELWR� XQD
TXHVWLRQH� SULYDWD� IUD�*LRUJLR� HG�(ULF�� SDUWHLQ�WHVWD�LO�SULPR�FRQ�OD�VROLWD�+RQGD�&DUWUL[�PD� TXDQGR� (ULF� SUHQGH� OH�PLVXUH� DOOD� VXD0RVOHU� 1LQFR� VL� SURILOD� XQ� GXHOOR� VHUUDWR�FKH�LQIDWWL�GXUHUj�SHU�WXWWR�LO�WHPSR�SUHYLVWR�
,� GXH� SHUFRUURQR� ILDQFR� D� ILDQFR� SDUHFFKLJLUL�� FDWWXUDQGR� O¶DWWHQ]LRQH� GHL� PROWLSUHVHQWL�� PD� GDQGR� DQFKH� O¶LPSUHVVLRQH� GLPDUFLDUH� JLj� D� ULWPR� GL� SRGLR�� 1HOOH� XOWLPH

FRUVLH� D� *LRUJLR� VFDSSD� TXDOFKH� XVFLWD� LQ
SL��� PHQWUH� (ULF� VHPEUD� GLVSRUUH� GL� XQPH]]R�SL��VLFXUR��q� OXL� TXLQGL� D�PHWWHUVL� LQWHVWD� DOOD� FODVVLILFD� SURYYLVRULD�� PHQWUH� JOLDOWUL� WUH� GHL� EDWWLVWUDGD� QRQ� YHGRQRQHPPHQR�OD�SROYHUH��VRSUDWWXWWR�VH�DO�GHILFLW
SUHVWD]LRQDOH�VL�DJJLXQJH�DQFKH�OD�VIRUWXQDGL� XQ� JXDVWR� GD� DQWRORJLD�� FRPH� FDSLWD� DG(XJHQLR� FKH� YHGH� OD� YHWWXUD� IHUPDUVL� VXO

WUDFFLDWR�FRQ�OD�FRURQD�FKH�VOLWWD�VXOO¶DVVDOHGHOOD� VXD� 6FDOH[WULF�� ,� GXH� 0DUFKL� LQWDQWR
FRUURQR� SHU� LO� SXUR� SLDFHUH� GL� HVVHUFL�� HWDQWR�EDVWD�

&KH� OD�SUHVWD]LRQH�GL�(ULF�H�*LRUJLR�VLDGL� QRWHYROH� SHVR� VSHFLILFR� OR� VL� HYLQFHGDOO¶DQGDPHQWR� GHOOD� EDWWHULD� VXFFHVVLYD�
GRYH� L� SXU� RWWLPL� %XPSXV�� $OHVVDQGUR� H0DXUL]LR� QRQ� ULXVFLUDQQR� QHPPHQR� DGDYYLFLQDUH� LO� ULVXOWDWR� GHL� VXGGHWWL�� FRPH� VLHYLQFH� DQFKH� GDL� UHVSRQVL� FURQRPHWULFL�

DEEDVWDQ]D� GLVWDQWL� GD� TXHOOL� VHJQDWL� GDL
OHDGHU�� 7XWWDYLD� OD� PDQFKH� q� JRGLELOH�SHUFKp�TXHVWL�WUH�VH�OD�JLRFDQR�QHOOR�VSD]LRGL� XQ� JLUR� ILQR� DOOR� VFDGHUH� GHL� ��� PLQXWL�FKLXGHQGR� QHOO¶RUGLQH�� 8Q� SR¶� SL�� DWWDUGDWR)HGHULFR�� LQ� SUHVWLWR� DOO¶XOWLPR� PRPHQWR
GHOOD� &RUYHWWH� GL� )UDQFR� '��� PHQWUH� SHU$OHVVLR� LO�JDS�q�PROWR�SL��ULOHYDQWH�� IRUVH�FLYRUUHEEH�XQ�SXOVDQWH�SL��SURSRU]LRQDWR�DOOH

VXH�PDQRQH«
6L� VFHQGH� GL� WRQR� QHOOD� WHU]D� EDWWHULD�

GRYH� LO� VROR�$QGUHD�0�� ULXVFLUj�D�EDWWHUVL� DOLYHOOR�GHL�PLJOLRUL��FRQ�XQ�RFFKLR�VHPSUH�DOZLQFURQR��SHU�YHULILFDUH�OD�SRVL]LRQH�ULVSHWWRDL� GXH� OHDGHU� GHOOD� SULPD� PDQFKH�1RQRVWDQWH� XQ¶RWWLPD�SURYD�� LO� SL�� ³JUDQGH´
GHL�0LFKHOHWWR�VL�IHUPHUj�DOOH�VSDOOH�GL�(ULF�H*LRUJLR��QRQRVWDQWH�LO�QRWHYROH�GLYDULR�IUD�VpH� L� FRPSDJQL� GL� PDQFKH�� ,O� PLJOLRUH� IUD� JOLLQVHJXLWRUL� q� *LJL�� OD� FXL� 0DVHUDWL� q
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VHPEUDWD� SL�� SLPSDQWH� GHO� VROLWR�
ULQJDOOX]]LWD� IRUVH� GDO� VXUYROWDJJLR�� RUPDLFRQVXHWR� QHOOH� FDWHJRULH� (QWU\� /HYHO�� 'XHJLUL� SL�� LQGLHWUR� 6WHIDQR� 3�� ULHVFH� DFRQWHQHUH�OH�DPEL]LRQL�GL�XQ�DOWUR�YLFHQWLQR�0DQXHO�� FRQ� XQD� 0RVOHU� QRQ
SDUWLFRODUPHQWH�D�SXQWR��&KLXGRQR�JOL�DOOHJULHURL�&LFR�H�*LRUJLRWRYHU��GXH�SUHVHQ]H�FKHVH�DQFKH�QRQ�ODVFLDQR�VHPSUH�LO�VHJQR�QHOOHFODVVLILFKH�� VDQQR� ODVFLDUOR� QHOOR� VSLULWRGHOO¶DPELHQWH��FRQ�OD�ORUR�FDULFD�GL�VLPSDWLD�

(G� HFFRFL� DOO¶XOWLPR� VHVWHWWR�� RUIDQR� GHO
FDPSLRQH� LQ� FDULFD� )UDQFR� 3��� FXLSUREDELOPHQWH� EDVWDQR� H� DYDQ]DQR� OH� GXHVHUDWH�DO�3DOODGLR��*Lj�GDO�YLD�VL�LQWXLVFH�FKHIUD�TXHVWL�SL��GL�TXDOFXQR�PDUFLD�D� ULWPR�GLYLWWRULD��OH�WUH�1LQFR�VRSUDWWXWWR�VHPEUDQR�LQ
JUDGR� GL� SRUWDUVL� LQ� WHVWD�� FRQ� (URV� FKHYLDJJLD� DO� SDVVR� GL� ��� JLUL� SHU� FRUVLD�DVVROXWDPHQWH� LQ� OLQHD� FRO� FDSRFODVVLILFD�%HQH�DQFKH�)UDQFR�'��� OD� VXD�D]LRQH� SHUzSHFFD� XQ� SR¶� GL� FRQWLQXLWj�� SUREDELOPHQWHSHU� OD� OXQJD� DVVHQ]D� GDOOH� SLVWH�� VWHVVR
GLVFRUVR� SHU� *LDPSDROR�� FKH� FRQIHVVD� DYRFH� DOWD� OD� GLIILFROWj� GL� SUHQGHUH� LO� ULWPR�GRSR�PHVL�GL�LQDWWLYLWj��3LXWWRVWR�GLVFRQWLQXDLQYHFH� OD� SUHVWD]LRQH� GL� $JR� H� 5LFFDUGR�FKH� DOWHUQDQR� JLUL� YHORFLVVLPL� D� TXDOFKH
XVFLWD� GL� WURSSR�� YDQLILFDQGR� JOL� VIRU]LSURIXVL��8QD�VDSRQHWWD�OD�����GL�'DYLGH��FKHILQR� DOO¶DQQR� VFRUVR� JOL� JDUDQWLYD� LO� SRGLR�DOPHQR�VXOOD�&DUUHUD�

1HOO¶XOWLPD� FRUVLD�� OD
EOX�� LO�ZLQFURQR� UHJLVWUD� LOVRUSDVVR� YLUWXDOH� GHOYLFHQWLQR�QHL�FRQIURQWL�GHOOHDGHU� SURYYLVRULR�� /DFRQIHUPD�TXDQGR� LO� UHODLVVWDFFD� FRUUHQWH�� H� OD
FODVVLILFD� VL� FRPSRQHDXWRPDWLFDPHQWH� VXOODVFKHUPDWD� ILQDOH� GHOVRIWZDUH�� LQ� WHVWD� F¶qSURSULR�(URV��PD�VFHQGHQGR�GL�XQD�ULJD�FL�VL

DFFRUJH� FKH� (ULF� DVVRPPD� OR� VWHVVRQXPHUR� GL� JLUL� H� VHWWRUL�� 8QD� LQFUHGLELOHYLWWRULD� D� SDUL� PHULWR�� 3HUDOWUR� WXWWL� H� GXHVRQR� DOOD� SULPD� DIIHUPD]LRQH�� XQ� DVSHWWRSRVLWLYR�SHU�JOL�LQWHUHVVDWL�RYYLDPHQWH�� PD� DQFKH
SHU� O¶DPELHQWH�� FKH� QRQSXz�FKH�JLRYDUVL�GL�TXHVWDDOWHUQDQ]D� LQ� YHWWD� DOOHFODVVLILFKH�� ,PPDJLQLDPROD� VRGGLVID]LRQH� GHL� GXH�
PD� VRSUDWWXWWR� SHU� (URV�FKH� WRUQD� DO� VXR� FOXEVYHQWRODQGR� XQDSUHVWD]LRQH� GL� YDORUH

DVVROXWR�� VRSUDWWXWWR� SHUFKp� RWWHQXWD� LQ
WUDVIHUWD��2UD�JOL�WRFFKHUj�SDUWHFLSDUH�D�WXWWRLO�FDPSLRQDWR«

6XO� SRGLR� DQFKH� *LRUJLR�� IRUVH� FRQ� XQSL]]LFR�GL�DPDUH]]D�SHU� OD� YLWWRULD� VIXPDWD�&RQ� XQD� SDUWHQ]D� SL�� FRQYLQWD� DQFKH
$QGUHD� 0�� ����� DYUHEEH� SRWXWR� VDOLUH� LOSULPR�JUDGLQR��D�FRQIHUPD�GHOOD�VXSUHPD]LDGHOOH� 1LQFR�� QRQRVWDQWH� OD� SHQDOL]]D]LRQHGHO�PRWRUH�1&��
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