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/D� SURYD� LQDXJXUDOH� GHO� 7URIHR
6LOKRXHWWH� FRQIHUPD� OD� SDUWHQ]D� D� ULOHQWRGHOOD� VWDJLRQH�� FRPH� DPSLDPHQWH� SUHYLVWRJLj�GDOOD�FKLXVXUD�GHOOR�VFRUVR�FDPSLRQDWR��,PRWLYL� VRQR� QRWL�� PD� IRUVH� YDQQR� DJJLXQWLDOWUL� IDWWRUL� FKH� HVXODQR� GDO� FRQWHVWR
VORWWLVWLFR��Ê�SXU�YHUR�FKH�GRSR�XQD�VWDJLRQHUHFRUG� FRPH� TXHOOD� SDVVDWD� QRQ� VL� SRWHYDFKH� DVSHWWDUVL� XQ� ³ULPEDO]R´� GL� VWLOHERUVLVWLFR��PD�VLFXUDPHQWH�LO�IHQRPHQR�QRQYD�VRWWRYDOXWDWR�

,Q� DVVROXWR� QRQ� VRQR� FRPXQTXH� SRFKH
OH����SUHVHQ]H�GL�OXQHGu�VFRUVR��FRQVLGHUDWRSRL�FKH�QRQ�VRQR�WXWWL�JOL�VWHVVL�FKH�DYHYDQRSDUWHFLSDWR� DOOD� JDUD� 6XSHU*7� GHOODVHWWLPDQD�VFRUVD�

6H� DQGLDPR� D� VFRUUHUH� OD� JUDGXDWRULDGHO� FDPSLRQDWR�6LOKRXHWWH� ��������� WROWD� ODSDWWXJOLD� YLFHQWLQD� �FKH� KD� LQDXJXUDWR� LO
SURSULR� FOXE� JLXVWR� VDEDWR�� L� WRS� GULYHU� FLVRQR� WXWWL�� FRQ� 9DOWHU� H� %XPSXVSDUWLFRODUPHQWH� DJJXHUULWL� ILQ� GDOOH� SURYHOLEHUH�� LO� SULPR� DUPDWR� GHOOD� YHFFKLD� %HWD0RQWHFDUOR�� LO� VHFRQGR� IRUWH� GL� XQD� 0RE\
'LFN� VHPSUH�SL�� SHUIRUPDQWH�� 6L� QDVFRQGHLQYHFH�'DYLGH��FKH�VL� OLPLWD�D�JLUDUH� FRQ� OD7R\RWD� &HOLFD� 055&�� ODVFLDQGR� IHUPD� ODYHWWXUD� GD� JDUD�� OD� ���� %%� FKH� JOL� KDFRQVHQWLWR� GL� DJJLXGLFDUVL� OR� VFRUVRFDPSLRQDWR�LQ�XQ�ILQDOH�DO�FDUGLRSDOPR�

1RQ� q� GD� GLPHQWLFDUH� QHPPHQR� $JR�FKH� QHOO¶DQQR� SDVVDWR� DYHYD� DYXWR� JURVVHVRGGLVID]LRQL� GD� XQD� GHOOH� SL�� YHORFL� 0�YLVWH�LQ�SLVWD��H�DQFKH�DOWUL�FRQFRUUHQWL�VRQRSURQWL� D� VDOLUH� VXO� SRGLR� VH
TXDOFXQR� GHL� ³ELJ´� GRYHVVHYDFLOODUH�

6L�LQVHULVFRQR�QHOOD�PDQFKHGL� DSHUWXUD� DQFKH� (PLOLR�$QGUHD� &�� HG� (ULF�� JUD]LH� DOOD
FRQVROLGDWD� WUDGL]LRQH� GHLSUHVWLWL�� GL� FXL� EHQHILFLDQRDQFKH� FRORUR� FKH� ULQXQFLDQRDOOD�SURSULD�YHWWXUD�SHU�SUREOHPLWHFQLFL�R�FRPXQTXH�SUHVWD]LRQDOL�

,O�SULPR�UHVSRQVR�GHOOD�EDWWHULD�G¶HVRUGLR
q� O¶DQGDPHQWR� GLVFRQWLQXR� GHOOD� 0�� GL6WHIDQR� 1��� FKH� DOWHUQD� JLUL� UHFRUG� DIUHTXHQWL� XVFLWH� GL� SLVWD�� IRUVH� LQFRQVHJXHQ]D� GHO� VROLWR� SUREOHPD� GHOORVIUHJDPHQWR� GHOOH� UXRWH� DQWHULRUL� VXO

SDVVDUXRWD��*OL� DOWUL� TXDWWUR� YLDJJLDQR� QHOORVWHVVR�JLUR�SHU�FLUFD�PHWj�JDUD��FRQ�(PLOLRFRPXQTXH�VDOGDPHQWH�LQ�WHVWD��PHQWUH�(ULF
SDJD� FRQ� TXDOFKH� XVFLWD� GL� WURSSR� LO� SULPRFRQWDWWR� FRO� PH]]R� SUHVWDWRJOL� SHUO¶RFFDVLRQH��'LVFRUVR�LQYHUVR�SHU�$QGUHD�&��FKH� SURSULR� SHUFKp� QRQ� FRQRVFH� LO� PH]]R�SURFHGH�FRQ�PDJJLRUH�FDXWHOD��DXPHQWDQGR
LO� ULWPR� D� PDQR� D� PDQR� FKH� DXPHQWD� ODFRQILGHQ]D��(XJHQLR�LQYHFH�IRUVH�VXELVFH�ODJDUD�OXQJD��YLVWR�FKH�VWDYROWD�VL�FRUUH�VX�XQWRWDOH�GL����PLQXWL��H�GRSR�WUH�FRUVLH�FHGH�DOGRSSLDJJLR� GHL� SULPL�� /D� ORWWD� SL�� VHUUDWD� qTXHOOD�IUD�(ULF�H�$QGUHD��FKH�D�JLRFR� OXQJR
YHGH� SUHYDOHUH� OD� UHJRODULWj� GHO� VHFRQGR�FKH� QHO� ILQDOH� ULVFKLD� DGGLULWWXUD� GLDJJDQFLDUH� LO� 3LHU�� YLWWLPD� GL� XQD� FHUWDGHFRQFHQWUD]LRQH� SURSULR� QHJOL� XOWLPLVHFRQGL�� ,� SULPL� WUH� FRPXQTXH� FKLXGRQR

QHOOR� VWHVVR� JLUR�� DWHVWLPRQLDQ]D� GL� XQD� JDUDHTXLOLEUDWD�
1RQ�VHPEUD�PHWWHUH�LQ�FULVLOH� YHWWXUH� OD� GHFLVLRQH� GL

SURVHJXLUH�QHOO¶HVSHULPHQWR�GHL���YROW�GL�DOLPHQWD]LRQH��YROXWRGDOOD� VWUDJUDQGH� PDJJLRUDQ]DSHU� HYLWDUH� XQ� HFFHVVLYROLYHOODPHQWR�SUHVWD]LRQDOH�
1HOOD� VHFRQGD� EDWWHULD� OD� VRUSUHVD� VL

FKLDPD�(QULFR�)���FKH�YLHQH�JUDWLILFDWR�GDOODVFHOWD� GL� ULQXQFLDUH� DOOD� 3RUVFKH� ���� DIDYRUH� GHOOD� %HWD� 0RQWHFDUOR�� 1HPPHQR� LOYHORFLVVLPR� 3LQH� ULHVFH� D� PHWWHUJOL� LO� VDOHVXOOD� FRGD�� H� VROR� TXDOFKH� XVFLWD� GL� SLVWD
ODVFLD� DGLWR� DOOH� UHVLGXH� VSHUDQ]H� GHJOL
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LQVHJXLWRUL��3HU�XQ�SR¶� FL� FUHGH�DQFKH�*LJL�
FKH�JRGH�GL�XQ�GLVFUHWR�YDQWDJJLR�GL�DOOXQJRGHOOD� VXD� %0:� ����� SDJDQGR� SHUz� SHJQRQHL� WUDWWL�JXLGDWL��GRYH�HPHUJRQR� WXWWL� L� OLPLWLIXQ]LRQDOL�GHO�SURJHWWR�5HYHOO�

HFFD� GL� FRQWLQXLWj� O¶D]LRQH� GL� 5LFFDUGR�
FKH�SRWHQ]LDOPHQWH�YLDJJLD�VX�OLYHOOL�UHFRUG�DOPHQR� SHU� TXDQWR� YLVWR� ILQR� D� TXHOPRPHQWR�

&KLXGH�LQGLVWXUEDWR�(QULFR��FRQ�SL��GL�XQJLUR� VXO� 3LQH� H� GXH� VX� 5LFN\�� PHQWUH� *LJLVFLYROD�QHOOH�UHWURYLH�D�FDXVD�GHOO¶DXPHQWDUH
GHO� JULS�� FKH� PHWWH� XOWHULRUPHQWH� LQ� FULVLO¶DVVHWWR� GHOOD� VXD� YHWWXUD�� 'LHWUR� D� OXL� LO&LFR�� FRQ� XQD� /DQFLD� FKH� WHQGHHFFHVVLYDPHQWH�DO�GULWWR�

4XDQGR� (PLOLR� VL� FDOD� QHOOD� SRVWD]LRQH
SF�� WXWWR� q� SURQWR� SHU� O¶XOWLPD� EDWWHULD�� FKHYHGH� XQ�0D[� SLXWWRVWR� DJLWDWR� DO� FRQIURQWRFRQ� L� SL�� WLWRODWL� FRQWHQGHQWL�� )RUVHO¶HPR]LRQH�JOL�JLRFD�XQ�EUXWWR�VFKHU]R��R�SL�SUREDELOPHQWH� OD� VXD�0�� QRQ� q� SL�� TXHOODFKH�JOL�DYHYD�FRQVHQWLWR�GL�EHQ� ILJXUDUH�QHO
FDPSLRQDWR�VFRUVR��IDWWR�VWD�FKH�OD�VXD�JDUDVL�WUDGXFH�LQ�XQ�FDOYDULR��FRQ�IUHTXHQWL�VRVWHDL� ER[� H� SUHVWD]LRQL� LQ� FDOR�� 1LHQWH� SDXUD0D[��VLDPR�VROR�DJOL�LQL]L�

3RFD� IRUWXQD� DQFKH� SHU� $JR�� FKH� ROWUH
DG� XQ¶LQVSLHJDELOH� FDOR� GHOOD� VXD� %0:�

SHVFD� QHO� PD]]R� GHJOL� LPSUHYLVWL� DQFKH� OD
FDUWD� SL�� VIRUWXQDWD�� TXHOOD� GHO� ILOR� GLDOLPHQWD]LRQH� VWDFFDWR�� SD]LHQ]D�� OD� FDUWDILQLVFH� VRWWR� DO� PD]]R�� H� OD� SURVVLPD� YROWDWRFFKHUj�DG�XQ�DOWUR�

3DUWH� D� ILRQGD� 9DOWHU�� D� FRQIHUPD� GL
TXDQWR�YLVWR�QHOOH� OLEHUH�GL� SRFR�SULPD��PD%XPSXV�H�'DYLGH� VRQR� Ou� D� ULGRVVR�� SURQWLDG� DSSURILWWDUH� GHO� SULPR� VYDULRQH�� &KHDUULYD� SXQWXDOPHQWH�� VROR� FKH� 9DOWHUQHOO¶XVFLWD� SUREDELOPHQWH� VSRUFD� DQFKH� OHJRPPH��FKH�GD�TXHO�PRPHQWR�LQ�SRL�QRQ�JOL
JDUDQWLUDQQR� SL�� LO� JULS� QHFHVVDULR�QRQRVWDQWH� OD� SLVWD� VLD� VWDWD� ³FROODWD´� SHUO¶RFFDVLRQH�� /D� JDUD� VL� ULGXFH� FRVu� DG� XQGXHOOR� IUD� OH� GXH� &DUUHUD� GL� %XPSXV� H'DYLGH��PD�PHQWUH�LO�SULPR�ULFRUUH�SL��GL�XQD
YROWD� DL� FRPPLVVDUL�� LO� VHFRQGR� VHPEUDYLDJJLDUH�VXO�YHOOXWR�

Ê� OD� UHSOLFD� GHOOD� JDUD� GL� HSLORJR� GHOORVFRUVR�JLXJQR��H�LQ�HIIHWWL�QHPPHQR�LO�QRVWURULFRQIHUPDWR� 3UHVLGHQWH� ULXVFLUj� SL�� DGLPSHQVLHULUH� LO� FDPSLRQH� LQ� FDULFD�� FKH
FKLXGH�LQGLVWXUEDWR�ODVFLDQGR�LO�ULYDOH�DQFRUDD�TXRWD����YLWWRULH«

&RQ�9DOWHU� LQ�FULVL��VXO� WHU]R�JUDGLQR�GHOSRGLR� VDOH� (QULFR� )��� FKH� SUHQRWD� FRVu� XQSRVWR�LQ�SULPD�PDQFKH�SHU�JDUD�GXH�
JD]GDY#OLEHUR�LW
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0HQR�GL���FP
,O�GLVWDFFR�IUD�/DPEUR�HG�$OHVVDQGUR

$QFRUD� XQD� TXLQGLFLQD� GL� SDUWHFLSDQWLSHU� LO� VHFRQGR� DSSXQWDPHQWR� VHWWLPDQDOH�
FKH� SUHYHGH� O¶DSHUWXUD� GHO� FDPSLRQDWRULVHUYDWR� DOOH� DQJOHZLQGHU� 1LQFR�� ,OSDQRUDPD�GHOOH�YHWWXUH��FKH� ILQR�D�TXDOFKHVWDJLRQH�ID�YHGHYD�DO�YLD�OH�VROH�*7�-DSDQ�RUD� q� GHFLVDPHQWH� SL�� DPSLR�� H� DQFKH� ODYDULDELOH� GHOOD� GLYHUVLWj� IUD� OH� GXH� SLVWH
LQFLGH�XOWHULRUPHQWH�VXOOH�GRWD]LRQL� GHL� SUR�GULYHU��(FFR�DOORUD�LO�GHEXWWR�GHOOD�)RUG�*7�
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SHU�PHULWR�GL�5LFFDUGR��FKH�VL�DOOLQHD�SURSULR
LQ�SULPD�EDWWHULD�D�ILDQFR�GHL�IUDWHOOL�2OLYLHUL�GL�SDSj�3LFFROL�H�GHO�³*LXUDVVLFR´��FKH�O¶DQQRVFRUVR�KD�GLVHUWDWR�VSHVVR�OD�FDWHJRULD�

,QL]LDOPHQWH� VHPEUD� FKH� SURSULR� ODYHWWXUD� GHEXWWDQWH� GHEED� SUHQGHUH� LO
VRSUDYYHQWR�� PD� SRL� q� SURSULR� 0DUFR� DSURGXUUH� OD� ULPRQWD� GHFLVLYD�� VXSHUDQGRSULPD� (XJHQLR�� FKH� YLDJJLD� QHOOD� VFLD� GL5LFFDUGR�� 1RQ� WURSSR� DWWDUGDWR� DQFKH6WHIDQR�3��� FKH� ODVFLD� LO� IDQDOLQR� GL� FRGD� D*LXOLR� )UDQFHVFR�� SLXWWRVWR� LQ� GHELWR� GL
PHVVD�D�SXQWR�GHOOD�VXD�*7�-DS�

$OOD� ILQH� GRPLQD� OD� $VFDUL� GL� 0DUFR� %��FRQ� UHVSRQVL� FURQRPHWULFL� SURVVLPL� DL� ��VHFRQGL�QHWWL�
$O�YLD�GHOOD�VHFRQGD�EDWWHULD�SDUWH� IRUWH

'DYLGH�� LQ� SUHVWLWR� GHO�PXOHWWR� GDO� /DPEUR�PD�GRSR�SRFKL�JLUL�VL�FDSLVFH�JLj�FKH�LO�UXRORGHOOD� OHSUH� VSHWWD� GL� GLULWWR� DG� $OHVVDQGUR�FKH� QRQRVWDQWH� OD� FRUVLD� URVVD�� VHPSUH� ODPHQR� YHORFH�� VL� SRUWD� LQ� WHVWD� PDUFDQGRWHPSL� GL� YDORUH� DVVROXWR�� Ê� WXWWDYLD� QHO
SURVLHJXR� GHOOD� JDUD� FKH� $OH� VWUDELOLD� WXWWL�DUULYDQGR� DGGLULWWXUD� D� VHJQDUH� XQLQDYYLFLQDELOH����H����PHQWUH�SHU�WXWWL�JOL�DOWULVFHQGHUH�VRWWR�L����q�XWRSLD�

$OHVVDQGUR� SUHQGH� TXLQGL� LO� ODUJR�� PD
QHO� ILQDOH� SDJD� XQD� IDVH� GL� ULODVVDPHQWR�FRQ� TXDOFKH� XVFLWD� GL� WURSSR�� 'DYLGH� GHYHLQYHFH� JXDUGDUVL� GDOOD� ULPRQWD� GHO� SLFFROR(PDQXHOH�� FKH� QRQ� VHPEUD� QHPPHQRQHFHVVLWDUH� GHL� FRQVLJOL� GL� SDSj� /DPEUR�
YLVWR� FKH� LO� GLWR� EXRQR� FH� O¶KD� FRPXQTXH�3L��LQ�RPEUD�*LJL�HG�(QULFR�)���FRQ�TXDOFKHGXEELR�VXOO¶HIILFDFLD�GHOOH�JRPPH� ³SHVFDWH´QHO�SUHJDUD�

'XEELR� FKH� GLYHQWD� FHUWH]]D� SHU� LOSRYHUR�(Q]R��FKH� UHPD� ILQ�GDO� YLD�FRQ�XQD
FRSSLD�GL�JRPPH� LQJXDUGDELOL��SHU�FXL�QHOODPDQFKH� GHL� ³ELJ´� JOL� WRFFKHUj� LO� UXROR� GLFHQHUHQWROD��$JOL�DQWLSRGL�/DPEUR��FKH�VDOHLQ�FDWWHGUD�GD�SDU�VXR��DYYDORUDQGR� LO� WLWRORDSSDUVR� VXOOD� VFRUVD� JD]]HWWD�� ³/¶DQQR� GHO
/DPEUR´��/D�FRQIHUPD�YHUUj�GDO�ILQDOH�

&L�SURYD�LO�3LQH�LQL]LDOPHQWH�D�WHQHUQH�LOSDVVR�� PD� SRL� VRQR� 9DOWHU� H� %XPSXV� DULHQWUDUH� LQ� JLRFR�� DSSURILWWDQGR� GL� XQ� FDORGHO�OHDGHU��FKH�FRPXQTXH�QRQ�VEDJOLD�TXDVLPDL��DO�FRQWUDULR�GHJOL�LQVHJXLWRUL�
,O� FORX� GHOOD� VHUDWD� DO� FRQWHJJLR� GHLVHWWRUL��TXDQGR�FL�VL�DFFRUJH�FKH�/DPEUR�ODVSXQWD� SHU«� XQD� VROD� OXQJKH]]D�PRUWLILFDQGR� LO� SRYHUR�$OH�� FKH� ULPSLDQJH� LOILQDOH�XQ�SR¶�LQFHUWR�
$SSHQGLFH� D� VRUSUHVD� DOO¶DWWR� GHOOHYHULILFKH�� TXDQGR� (Q]R� VL� DFFRUJH� FKH9DOWHU�� XIILFLRVDPHQWH� WHU]R�� PRQWD� XQ

DVVDOH� FDYR� DO� SRVWHULRUH�� VTXDOLILFD
GRYHURVD�� FRQ� O¶LQWHUHVVDWR� FKH� VL� JLXVWLILFDFRQ�OD�PDQFDWD�FRQRVFHQ]D�GHOOD�QRUPD��)DQLHQWH��VFDUWR�EUXFLDWR�
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,O�SLFFROR�FDOHQGDULR�VX�FDUWD�YHUGHFRQVHJQDWR�DL�VRFL�SUHVHQWL�DOO¶$VVHPEOHD*HQHUDOH�FRQWLHQH�DOFXQL�HUURUL��SRWHWHFKLHGHUQH�OD�YHUVLRQH�FRUUHWWD��FKH�VL
GLIIHUHQ]LD�SHU�LO�FRORUH�ELDQFR�
8Q�DQWLFLSR�GHOOD�ORFDQGLQD�FKH�DQGUj�DSUHVHQWDUH�OD�PDQLIHVWD]LRQH�FKH�VL�WHUUjDOO¶$UVHQDOH�QHO�SURVVLPR�RWWREUH��FRQ�ODSDUWHFLSD]LRQH�GHL�SL��LPSRUWDQWL�FOXE
QD]LRQDOL�GHOOD�VSHFLDOLWj�&RQWLDPR�RYYLDPHQWH�VXOO¶DSSRUWR�GL�WXWWL�LVRFL��VLD�SHU�TXDQWR�ULJXDUGD�O¶DOOHVWLPHQWRGHJOL�VWDQG�QHL�JLRUQL�SUHFHGHQWL��VLD�SHUO¶DVVLVWHQ]D�ULFKLHVWD�QHJOL�RUDUL�GL�DSHUWXUD�
Ê�VFRQWDWR�O¶DXVSLFLR�GL�XQD�QXWULWDSDUWHFLSD]LRQH�DOOH�JDUH�GD�SDUWH�GHL�QRVWUL�
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