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&RPH�RJQL�HVWDWH��H
TXHVWD�q�OD�QRQD�YROWD
GDOOD��UL�IRQGD]LRQH
GHOOD�QRVWUD
DVVRFLD]LRQH��q�WHPSR
GL�ELODQFL�H�ULIOHVVLRQL
VXOO¶HYROX]LRQH
GHOO¶DQQDWD�DSSHQD
WUDVFRUVD�

/H�VWDWLVWLFKH�GL�SDUWHFLSD]LRQH�VWLODWH�GDO
EXRQ�'DYLGH��YHGL�DUWLFROR�D�SDJLQD��
1�G�5���FRQIHUPDQR�VHQ]D�RPEUD�GL�GXEELR�
QRQRVWDQWH�LO�IORS�GL�TXDOFKH�FDWHJRULD�
O¶RWWLPD�SDUWHFLSD]LRQH�FRPSOHVVLYD�GHL�VRFL
DOO¶DWWLYLWj�DJRQLVWLFD�H�LO�QXPHUR�GHJOL�LVFULWWL
VL�q�ULFRQIHUPDWR�VX�OLYHOOL�GL�DVVROXWD
VRGGLVID]LRQH�
/D�VWDJLRQH�QRQ�KD�YLVWR�SDUWLFRODUL�FULWLFLWj�H
O¶DWPRVIHUD�FRPSOHVVLYD�VL�q�PDQWHQXWD
EXRQD�FRPH�JLj�QHOO¶DQQDWD�SUHFHGHQWH�
FRQVHQWHQGR�D�WXWWL�FRORUR�FKH�VL�VRQR
FLPHQWDWL�XQ�VDQR�GLYHUWLPHQWR�
'D�ULPDUFDUH�LQROWUH�XQ¶HOHYDWD�FUHVFLWD
WHFQLFD�GL�DOFXQL��FRQ�O¶HVSORVLRQH�GHOOD
QXWULWLVVLPD�SDWWXJOLD�GHL�YLFHQWLQL��FKH�VRQR
YLD�YLD�GLYHQWDWL�SURWDJRQLVWL�LQ�TXDVL�WXWWH�OH
FDWHJRULH��SRUWDQGR�D�FDVD�YLWWRULH�H�WURIHL�
PD�DQFKH�PROWL�QHRILWL�³QRVWUDQL´�KDQQR
VIRGHUDWR�FDSDFLWj�SUHSDUDWRULH�H
DIILQDPHQWR�GHO�GLWR�FKH�KDQQR�UXEDWR
VSD]LR�DL�VROLWL�QRWL�
7XWWDYLD�TXDOFKH�QRWD�QHJDWLYD�q�JLXVWR
ULPDUFDUOD��LO������q�VWDWR�O¶DQQR�GHO
GLVLPSHJQR�GDO�SXQWR�GL�YLVWD�GHOOD
SURPR]LRQH�
1RQ�DEELDPR�SUHVHQ]LDWR�D�QHVVXQD�ILHUD�R
PDQLIHVWD]LRQH�FKH�FL�GHVVH�YLVLELOLWj��H
DQFKH�OD�PDQFDWD�SDUWHFLSD]LRQH�GHO�FOXE

DOOD�VWRULFD����2UH�GHO�9HUEDQR�q�XQ
VHJQDOH�GL�FDGXWD�GL�VWLPROL�
Ê�SXU�YHUR�FKH�DOFXQL�GHL�QRVWUL�VRFL�SL�
FDSDFL�SDUWHFLSDQR�DWWLYDPHQWH�D�JDUH�GL
OLYHOOR�QD]LRQDOH��PD�D�SDUWH�UDUH�HFFH]LRQL
TXHVWR�LPSHJQR�SRL�FRLQFLGH�FRQ�XQD
UDUHID]LRQH�GHOOD�SUHVHQ]D�QHOOH�DWWLYLWj
VRFLDOL�
2OWUH�D�FLz��QHO�FRQVXHWR�WXUQRYHU�GL
SDUWHFLSDQWL�DOOH�JDUH��DEELDPR�SHUVR�SHU
VWUDGD�SDUHFFKL�VRFL�VWRULFL��FKH�VROR�XQ�SDLR
G¶DQQL�ID�IRUPDYDQR�OR�]RFFROR�GXUR�GHOOD
QRVWUD�DVVRFLD]LRQH��FRVWULQJHQGRFL�DG�XQD
ULIOHVVLRQH�SHU�FDSLUH�VH�L�PRWLYL�GL�WDOH
GLVDIIH]LRQH�VRQR�LPSXWDELOL�D�TXDOFKH
QRVWUR�HUURUH�JHVWLRQDOH�
$�WXWWR�FLz�VL�DJJLXQJD�FKH�GRSR�OD�QDVFLWD
GHOO¶2UDQJH�&RQGRU�6ORWUDFLQJ�q�SURVVLPR�DO
GHEXWWR�DQFKH�XQ�DOWUR�VRGDOL]LR�FRPSRVWR
GDO�JUXSSR�GHL�³9LFHQWLQL�(UUDQWL´�FKH�KDQQR
XQLWR�OH�IRU]H�SHU�FUHDUVL�XQ�ORUR�VSD]LR�SL�
YLFLQR�D�FDVD�
4XHVWH�QDVFLWH��VHQ]D�GXEELR�LVSLUDWH�H
FRQFUHWL]]DWH�JUD]LH�DOO¶DWWLYLWj�GHO�QRVWUR
FOXE��VRQR�SHU�QRL�PRWLYR�GL�VRGGLVID]LRQH
SHU�HVVHUH�VWDWL�LO�PRWRUH�GL�XQ¶HVSDQVLRQH
GHOOR�VORW�QHO�9HQHWR��PD�G¶DOWUD�SDUWH
SRQJRQR�XQ�LQWHUURJDWLYR�SHU�OD�FDSDFLWj�GHO
95VORW�GL�ULPSLD]]DUH�JOL�HYHQWXDOL�YXRWL�H
PDQWHQHUH�JOL�HOHYDWL�VWDQGLQJ�GL
SDUWHFLSD]LRQH�DOOD�JDUH�YLVWL�LQ�TXHVWL�XOWLPL
DQQL�
,O�FRPSLWR�FKH�FL�DVSHWWD�QHOO¶RUJDQL]]DUH�OD
SURVVLPD�VWDJLRQH�q�SURSULR�TXHOOR�GL
LQGLYLGXDUH�WXWWL�L�FRUUHWWLYL�FKH�FRQVHQWDQR
XQ�UHFXSHUR��SURJUDPPDQGR�SHU�WHPSR
TXHOOH�DWWLYLWj�SURPR]LRQDOL�FKH�KDQQR�GDWR
WDQWH�VRGGLVID]LRQL�LQ�SDVVDWR�
/¶DSSXQWDPHQWR�QD]LRQDOH�UDOO\�GD
RUJDQL]]DUH�LQ�RWWREUH�D�9HURQD�q
VLFXUDPHQWH�O¶HYHQWR�FORX�D�FXL�QRQ
SRVVLDPR�PDQFDUH��,QXWLOH�GLUH�FKH�LQ�SRFKL
QRQ�VL�ID�QLHQWH��VH�YRJOLDPR�FRQWLQXDUH�D
GLYHUWLUFL�GREELDPR�UDYYLYDUH�LO�QRVWUR
LPSHJQR��SHU�WUDJXDUGDUH�GHJQDPHQWH�LO
GHFHQQDOH�

%XPSXV
3UHVLGHQWH�GHO�95VORW

$WWHQWL�DO�3LQH
9DOWHU�YLQFH�JDUD�H�7URIHR��PD�O¶DQQR
SURVVLPR�GRYUj�JXDUGDUVL�DQFKH�GDO�3LQH

&RQ�OD�VRSSUHVVLRQH�GHOOD�QRQD�JDUD�GHOFDPSLRQDWR� UDOO\�� OD� TXLQWD� SURYD� ULVHUYDWDDOOH� &ODVVLF� UHJRODPHQWDWH� $16,� VHJQD� ODILQH�GHOO¶DWWLYLWj�DJRQLVWLFD�����������
,� PRWLYL� GL� LQWHUHVVH� HUDQR� OHJDWL� DOOH

UHVLGXH� VSHUDQ]H� FKH� O¶DULWPHWLFDFRQFHGHYD�D�'DYLGH�QHL�FRQIURQWL�GL�9DOWHU�VWDFFDWR�DOOD�YLJLOLD�GL����SXQWL�LQ�FODVVLILFD�GLFDPSLRQDWR�� 5HDOLVWLFDPHQWH� TXLQGL� ]HURSRVVLELOLWj��FRQVLGHUDWR�FKH�SURSULR�VXOOD�VHL
FRUVLH�1LQFR�9DOWHU� KD� FRVWUXLWR� OD�PDJJLRUSDUWH�GHL�VXRL�VXFFHVVL��VL�DJJLXQJD�SRL�FKH'DYLGH�XQD�YHWWXUD�³SURQWD�JDUD´�QHPPHQRFH�O¶KD��H�FKH�TXLQGL�GRYHYD�FRQWDUH�DQFRUDXQD�YROWD�VX�XQ�QROHJJLR�GL�TXDOLWj��ROWUH�DOOD
QHFHVVLWj� GL� PHWWHUH� IUD� Vp� H� O¶DYYHUVDULRDOWUL�TXDWWUR�FRQFRUUHQWL«

'RSR�TXHVWR� SRSz�GL� RXYHUWXUH� LO� VLJLOORPHVVR� SURSULR� GD� 'DYLGH� VXOOD� TXHVWLRQHFDPSLRQDWR�KD�L�FRQWRUQL�GHOOD�IDUVD��VROR�DILQH�JDUD�LQIDWWL�(Q]R�VL�DFFRUJHUj�FKH�OD�VXD
$OID�� SUHVWDWD� DQFRUD� XQD� YROWD� DO³QXOODWHQHQWH´�� LQ� UHDOWj«� QRQ� HUD� VXD�&RPH� D� GLUH� FKH� 'DYLGH� DYHYD� FRUVR� FRQXQ¶DOWUD� $OID�� SUHVWDWDJOL� LQYRORQWDULDPHQWHSURSULR� GD� 9DOWHU�� 8Q� LQWUHFFLR� GHJQR� GHL
JLDOOL�0RQGDGRUL�

$YHYD� XQ� EHO� GRPDQGDUVL� 'DYLGH� VXOFRPH�PDL�OD�YHWWXUD�LQ�JDUD�QRQ�ULVSRQGHVVHFRPH� QHOOH� SURYH�� H� FRPH� PDL� LO� SXOVDQWHVHPEUDVVH�FRVu�VWDUDWR��)UD�O¶DOWUR�OD�YHWWXUDSUHSDUDWD�GD�(Q]R�DQGDYD�EHQ�SL��YHORFH�GL
TXHOOD� GL� 9DOWHU�� FRVD� FKH� FRPXQTXH� QRQDYUHEEH� LQFLVR� VXO� ULVXOWDWR� ILQDOH�� FKH� KDYLVWR�LO�YLQFLWRUH�LQVLGLDWR�VROR�GDO�3LQH�

0D�DQGLDPR�FRQ�RUGLQH�
,QQDQ]LWXWWR�F¶q�GD�VRWWROLQHDUH�LO�JUDQGH

VXFFHVVR�GL�SDUWHFLSD]LRQH�DOOD�JDUD��FKH�KDYLVWR�LO�SLFFR�VWDJLRQDOH�GHOOD�FDWHJRULD�� ILQRDOO¶DQQR�VFRUVR�FHQHUHQWROD�IUD�OH�3UR�/HYHO�
8Q� SLFFROR� FRQWULEXWR� YLHQH� GDOODFKLXVXUD� GHOOH� VFXROH�� FKH� FRQFHGH� XQERQXV�VHUDOH�DL�SL��JLRYDQL��LQ�TXHVWR�FDVR�L
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GXH� 0DWWHR�� ILJOL� GL� 3DROR� '�� H� 1LFROD� 0��
SURSULR� ORUR� VL� ULWURYDQR� LQ� FRSSLD� DGDQLPDUH�OD�SULPD�EDWWHULD��DQFKH�VH�DG�RQRUGHO� YHUR� LO� GLYDULR� SUHVWD]LRQDOH� IUD� L� GXH� qODUJDPHQWH�D�IDYRUH�GHO�SULPR��SL��DYYH]]RGHOO¶DPLFR�FRQFRUUHQWH�DL�VROFKL�GHO�95VORW�

1HOOD�PDQFKH�GL�DSHUWXUD� ID�EHOOD� ILJXUD
*LJL�� FKH� LPSLHJD� XQ� PH]]R� D� QROR� VHQ]DSHUGHUH�SL��GL�WDQWR�WHPSR�SHU�DGDWWDUVL�DOODJXLGD�� 3URYD� D� WHQHU� ERWWD� (XJHQLR� FRQ� ODVXD�QXRYD������PD� OD� ULQFRUVD�VL� IHUPD�DGXQ� SDLR� GL� JLUL� GL� GLVWDQ]D� GDO� EDWWLVWUDGD�

&ULVL�QHUD�SHU�$OYLVH��FKH�SURSULR�QRQ�ULHVFHD� JHVWLUH� OD� )RUG� *7� 165�� FKH� VFRGD� GDWXWWH�OH�SDUWL�
1RQ� YD� PHJOLR� D� SDSj� 6WHIDQR� QHOOD

VHFRQGD�EDWWHULD��FKH�SHU� OXL�GXUD� OR�VSD]LRGL� WUH� JLUL��*OL� DOWUL� FLQTXH� GLVSXWDQR� LQYHFHXQD� PDQFKH� SLXWWRVWR� HTXLOLEUDWD�� GRYHVYHWWD�LQFUHGLELOPHQWH� OD�3RUVFKH�&DUUHUD��GHOOD� )O\� SLORWDWD� GD� *LRUJLR� �D� VXR� WHPSR
SUHSDUDWD� GD� 9DOWHU��� ³%LJ� %HQ´� UHVLVWH� ILQRDOOR� VFDGHUH� DJOL� DWWDFFKL� GL� (PLOLR�� FKHULHQWUD� SHU� O¶RFFDVLRQH� VHQ]D� OD� PLQLPDWUDFFLD�GL�UXJJLQH��3HFFDWR�QRQ�DYHUOR�YLVWR

SL�� VSHVVR� DOO¶RSHUD� TXHVW¶DQQR�� VDUHEEH
VLFXUDPHQWH�VWDWR�FRL�PLJOLRUL�

%XRQD� DQFKH� OD� SURYD� GL� 0LUFR�� OD� FXLSURJUHVVLRQH� QHOOH� FODVVLILFKH� GL� WXWWH� OHFDWHJRULH�DSSDUH�PDJDUL�VROR�DJOL�RFFKL�GHLSL�� DWWHQWL�� PD� FRPXQTXH� WHVWLPRQLDWD� GDL
QXPHUL�� 'L� (PDQXHOH� DEELDPR� JLj� GHWWR� LQSL�� RFFDVLRQL�� OXL� RUPDL� JDUHJJLD� FRPH� XQJUDQGH��H�SUHVWR� OR�YHGUHPR�QHOOH�SRVL]LRQLFRQ� OD� FLIUD� VLQJROD�� 8Q¶$OID� XQ� SR¶VFRUEXWLFD� QRQ� KD� LQYHFH� DJHYRODWR� LOFRPSLWR� GL� 6WHIDQR� 1��� FKH� VWDYROWD� GHYH
DFFRQWHQWDUVL�GL�XQ�����SRVWR�

/D�WHU]D�EDWWHULD�q�TXDVL�XQD�ILQDOH��FRQ9DOWHU�� (Q]R�� %XPSXV� H� /DPEUR� D� SXQWDUHGLUHWWDPHQWH� DL� ��� SXQWL�� DVSLUD]LRQL� SL�FRQWHQXWH� SHU� )UDQFR� 3�� H� &LFR�� DUPDWL� GL
YHWWXUH� TXDQWRPHQR� RULJLQDOL�� LO� SULPR� FRQXQD� /ROD� 6ORWHU� HG� LO� VHFRQGR� FRQ� XQD3RUVFKH� ���� 6SLULW�� YHWWXUD� SHUDOWURFURQRORJLFDPHQWH�SRFR�FRQVRQD�

'LFLRWWR� PLQXWL� VHQ]D� VWRULD�� FRQ� 9DOWHUFKH�VXUFODVVD�L�SXU�EODVRQDWL�ULYDOL�D�VXRQ�GL
JLUL� YHORFL�� IUHTXHQWHPHQWH� VRWWR� LO� OLPLWHGHJOL����VHFRQGL��$O�/DPEUR�SHU� OD�YHULWj�GLPLQXWL� QH� EDVWDQR� ��� SULPD� GL� LQIRUFDUH� ODYLD� GHL� ER[�� FRQ� TXDOFKH� ULPRVWUDQ]D� QHL

FRQIURQWL� GHOOH� DVVLVWHQ]H�� /D� ORWWD� SL�VHUUDWD�q�DOORUD� TXHOOD� IUD�(Q]R� H�%XPSXV�FKH� VL� ULVROYHUj� VROR� DOOR� VWDFFR� GHOODFRUUHQWH�� FRQFHGHQGR� VHWWH� VHWWRUL� �XQR� LQ
SL�� HG� HUDQR� RWWR� RWWRUL«�� DO� GHFDQR� GHJOLVORWWLVWL�YHURQHVL��)D�TXHOOR�FKH�SXz�)UDQFRFRQ�XQD�YHWWXUD�QRQ�DOO¶DOWH]]D��PHQWUH�&LFRLQL]LD�OD�VXD�JDUD�TXDQGR�JOL�DOWUL�VRQR�JLj�DPHWj� GHOO¶RSHUD�� HVVHQGR� DUULYDWR� LQ� VHGH
TXDVL�DOOH���«

4XDQGR�SDUWH�O¶XOWLPD�PDQFKH�LO�ULVXOWDWRDSSDUH� JLj� VFRQWDWR�� YLVWD� OD� SUHVWD]LRQH
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VWUDWRVIHULFD�GL�9DOWHU��&L�SHQVD�SHUz�LO�3LQH
D� ULDFFHQGHUH� OD� VXVSHQVH�� QHOOH� SULPHIUD]LRQL� LO� JLRYDQH� /XFD� q� DGGLULWWXUD� LQYDQWDJJLR� QHO� FRQIURQWR� LQGLUHWWR� FRO� OHDGHUSURYYLVRULR�� PD� QRQ� VRQR� WURSSR� ORQWDQLQHPPHQR�JOL� DOWUL�� DG� HVFOXVLRQH� GL� 'DYLGH
FKH� VPDQHWWD� SHU� SDUHFFKL� PLQXWL� VXOSXOVDQWH�VHQ]D�IDUVHQH�XQD�UDJLRQH«

$OOD� ILQH� OD�FODVVLILFD�GLFH�9DOWHU��H�3LQHQRQ� DYUj� QXOOD� GD� UHFULPLQDUH�� PHQWUHTXDOFRVD� GL� SL�� DYUHEEH� SRWXWR� GLUH5LFFDUGR�� FKH� VHPEUD� DYHU� VSUHFDWR� FRQ
XQ¶$OID� ��� YHUDPHQWH� YHORFH�� 0ROWRFRQYLQFHQWH� OD� SURYD� GL� =H]]HW� H� $QGUHD�RUPDL� VWDELOPHQWH� IUD� L� SULPL� LQ� WXWWH� OHFDWHJRULH�� $QFRUD� SL�� HIILFDFH� *LXOLR�� FKHGRSR� DYHU� VIRJOLDWR� OD� PDUJKHULWD� DYHYD
RSWDWR� SHU� OD� ����� DQGDQGR�D� FRQIH]LRQDUHXQ�SRGLR�LQWHJUDOPHQWH�PRQRPDUFD��VHPSUHFRO�YHFFKLR����RKP�LQ�PDQR��

,O� 7URIHR� YD� TXLQGL� PHULWDWDPHQWH� QHOOHPDQL� GHO� ILQDQ]LHUH� YRODQWH� �LO� WHU]RTXHVW¶DQQR��� QRQRVWDQWH� OD� PDFXPED
WHQWDWD� GD� 'DYLGH� SUHSDUDQGRJOL� LO³TXDGUHWWR´�GHOOD�SUHPLD]LRQH�LQ�DQWLFLSR«
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,Q�FKLXVXUD�GL�VWDJLRQH��GLDPR�XQ�SR¶�LQXPHUL��LQ�VHQVR�VWDWLVWLFR��GHO�95VORW�
,QQDQ]LWXWWR�L�VRFL��FKH�WRFFDQR�SHU�LO�TXLQWRDQQR�FRQVHFXWLYR�TXRWD�����DQFKH�VHQ]DO¶DSSRUWR�GHL�SLFFROL��LQ�SDVVDWR�PROWR�SL�
QXPHURVL��'D�VHJQDODUH�FKH�LO�95VORW�KDWHVVHUDWR��GDOOD�VXD�IRQGD]LRQH��EHQ����SHUVRQH��L�FRQWDWWL�FRQ�DSSDVVLRQDWLSRWHQ]LDOPHQWH�LQWHUHVVDWL�DOO¶DWWLYLWjVILRUDQR�DGGLULWWXUD�OH�����XQLWj�
'D�TXHVW¶DQQR�FL�VLDPR�SUHVL�OD�EULJD�GLDQQRWDUH�OH�SUHVHQ]H�GHO�OXQHGu�H�GHOJLRYHGu�GL�JDUD��DEELDPR�VFRSHUWR�FKH�ODPHGLD�VWDJLRQDOH�DUULYD�D���SUHVHQ]H�VHUDWD��FRPSUHVL�JOL�RVSLWLRFFDVLRQDOL��'L�ULOLHYR��TXLQGL��DQFKH�LO
QXPHUR�GHL�SUHVHQWL�QRQ�SDUWHFLSDQWL�DOOHJDUH�
/H�SDUWHFLSD]LRQL�DOOH�JDUH�GL�FDPSLRQDWR�LQGLSHQGHQWHPHQWH�GDOOD�FDWHJRULD��VHJQDQRLQ�TXHVWD�VWDJLRQH�O¶HQQHVLPR�UHFRUG�
&RPSUHVH�TXHOOH�QRQ�GLVSXWDWH��FRPH�ODJDUD�7UXFN��FKH�QRQ�KD�UDJJLXQWR�LO�PLQLPRULFKLHVWR�GL����LVFULWWL��OD�PHGLD�VWDJLRQDOH

DUULYD�D������SUHVHQ]H��ODUJDPHQWH
VXSHULRUH�DO������RWWHQXWR�QHOOD�VWDJLRQHG¶HVRUGLR��TXDQGR�OH�FDWHJRULH�SUHYLVWHHUDQR�SHUz�VROR����QRQ�OH����DWWXDOL��/¶DQQRVFRUVR��DG�HVHPSLR��FL�VL�HUD�DWWHVWDWL�VXXQD�PHGLD�GL������
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