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&KH�GXHOOR�
4XHOOR�IUD�9DOWHU�H�)UDQFR�3�
,O�FDPSLRQDWR�SHUz�YD�D�%XPSXV�

8QD� FDWHJRULD� FKH� WDJOLD� LO� WUDJXDUGR
GHOOH�VHWWLPD�JDUD�WRWDOL]]DQGR�XQD�PHGLDGL����FRQFRUUHQWL�q�VLFXUDPHQWHGD� WHQHUH� LQ� GHELWDFRQVLGHUD]LRQH�� ,QROWUH�� DGLVSHWWR� GHOOD� VXSHULRULWj
SDOHVDWD� GDOOH� 0RVOHUVRSUDWWXWWR� VXOOD� SLVWD� DPLFD�� LOSRSROR� GHO� 95VORW� VL� RVWLQD� DVSHULPHQWDUH� DQFKH� WXWWH� OHDOWHUQDWLYH�� FRPH� WHVWLPRQLD� ODEHOOD� LVWDQWDQHD� SRVWDWD� GD
6WHIDQR�3��FRQ� OD�FRQVXHWD� WHPSHVWLYLWj��9LVL� VFRUJRQR� VHL� PRGHOOL� GLYHUVL�� 1LVVDQ�

0RVOHU�� 3RUVFKH�� 7R\RWD�� $VFDUL� H/DPERUJKLQL��'D�LQFRUQLFLDUH�
,O� WLPRUH� GHOOD� YLJLOLD�� TXHOOR� GL� QRQDUULYDUH� DOOD� VRJOLD� PLQLPD� GL� SDUWHFLSDQWL�YLHQH� IXJDWR� DQFKH� VWDYROWD� FRQ� EXRQPDUJLQH�� VHQ]D� QHPPHQR� ULFRUUHUH� DO

QROHJJLR�IRU]DWR�GHOOH�VHFRQGH�VFHOWH��3L��GLTXDOFXQR� IUD� L� FRQYHQXWL� LQ�TXHVWR�SULPR�GLJLXJQR�� FROORFDWR� SURSULR� LQ� PH]]R� DG� XQSRQWH�FKH�DYUj�SHUDOWUR�WHQXWR�ORQWDQL�DOFXQLVRFL�SHU�PRWLYL«�EDOQHDUL��KD�LQIDWWL�SUHIHULWR
OLPLWDUVL� DG� XQD� VHUDWD� GLVLPSHJQDWD�ULPDQHQGR� D� ERUGR� SLVWD� DG� RVVHUYDUH� L³FROOHJKL´� R� ULYHUVDQGRVL� VXOOD� &DUUHUD� SHUJLUDUH� LQ� WXWWD� WUDQTXLOOLWj�� Ê� O¶HQQHVLPDSURYD� GHOOD� GHFRQWUD]LRQH� HVWLYD�� SXQWXDOHFRPH�O¶LQIOXHQ]D�VWDJLRQDOH�

,����LVFULWWL�GHWHUPLQDQR�OD�FRPELQD]LRQHSL��DQWLSDWLFD��FRQ�GXH�PDQFKH�GD���FKHFRQWULEXLUDQQR� LQ� FRPSHQVR� DGDXPHQWDUH� OD� VXVSHQVH� SHU� LOULVXOWDWR� ILQDOH�� 'LFLDPR� VXELWR
FKH� LO� SULPR� YHUGHWWR� QRQ� qSUDWLFDPHQWH� PDL� VWDWR� LQGLVFXVVLRQH�� SHUFKp� ILQ� GDOOHSURYH� OLEHUH� VL� q� FDSLWR� FKH=H]]HW�VXOOD�1LQFR�QRQ�DYHYD�OHFDUWH� LQ� UHJROD� SHU� LPSRUVL�
FRPH� DYUHEEH� LQYHFH� GRYXWRIDUH� SHU� VSHUDUH� QHOOD� ULPRQWD� VXO� %XPSXVSHU� TXDQWR� ULJXDUGD� LO� FDPSLRQDWR�� /D

FRQIHUPD� DO� YLD� GHOOD� PDQFKH� GHL� SULPL�
TXDQGR� LO� JLRYDQH� YLFHQWLQR� SHUGH� FRQWDWWRGDL� EDWWLVWUDGD�PD� DQFKH� GDO� ULYDOH� GLUHWWR�FRQIHUPDQGR� OH� VXH� VWHVVH� LPSUHVVLRQL� GHOSUHJDUD�

$UFKLYLDWD� OD�TXHVWLRQH�FDPSLRQDWR��FKH
YD�PHULWDWDPHQWH�DO�%XPSXV��TXHOOR�FKH�KDLQWHUSUHWDWR�DO�PHJOLR�OH�GXH�SLVWH�ULXVFHQGRD� ³JDOOHJJLDUH´� DQFKH� QHL� PRPHQWL� GLGLIILFROWj�� ULPDQHYD� LQ� EDOOR� OD� YLWWRULDSDU]LDOH�� VHPSUH� FRQWHVD� IUD� XQ� EXRQ
YHQWDJOLR�GL�SLORWL��6RSUD�D�WXWWL�9DOWHU��FKH�IDGHOOD� VHL� FRUVLH� VSDJQROD� LO� VXR� WHUULWRULR� GLFDFFLD�SUHIHULWR�� GHGLFDQGRVL� D� ULSHWXWL� ORQJUXQ� GL� DIILQDPHQWR� GHO� PDWHULDOH� WHFQLFR� HGHOOD� JXLGD�� DUULYDQGR� D� FRQRVFHUH� RJQLFHQWLPHWUR�GHO�WUDFFLDWR��1HJOL�XOWLPL�PHVL�JOL
ID� VSHVVR� FRPSDJQLD� LO� 3LQH�� FKH� QRQ� KDFHUWR� SHUVR� WHPSR� SHU� DUULYDUH� DL� YHUWLFL�6WDYROWD�SHUz�SDUWH�QHOOD�PDQFKH�SL�� OHQWD�H� GHYH� DFFRQWHQWDUVL� GL� ORWWDUH� SHU� OHSRVL]LRQL�GL�ULQFDO]R��ULXVFHQGR�FRPXQTXH�D
YLQFHUH� OD�EDWWHULD��VSH]]DQGR� OD� UHVLVWHQ]D
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6FHOWD� TXDQWRPHQR� RULJLQDOH� TXHOOD� GL
3RZHU6ORW� GL� ULSURGXUUH� XQD� YHWWXUD� DO
YHUR� SLXWWRVWR� ORQJHYD� H� WUDVYHUVDOH� D
PROWL�WLSL�GL�FRPSHWL]LRQL�
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�D�9HWHUDQ�3URWRWLSLRSSRVWDJOL� GD� 'DYLGH� SURSULR� FRQ� OD� VXD
VHFRQGD�YHWWXUD��$QFRUD�XQD�EXRQD�SURYD�GL(PDQXHOH�� FKH� LQ� TXDQWR� D� SUHVWD]LRQLYHORFLVWLFKH�q�JLj�DVVLPLODELOH�DG�XQ�DGXOWR�PD�FKH�FRPH�WXWWL� L�SLFFROL�GLIHWWD�DQFRUD�GLFRQWLQXLWj��PD�LO�GLWR�F¶q��H�LO�WHPSR�VWD�GDOOD
VXD� SDUWH�� /D� ORWWD� SL�� VHUUDWD� DOORUD� qSURSULR� TXHOOD� SHU� QRQ� ILQLUH«� XOWLPL�� HELVRJQD� VRWWROLQHDUH� OD� EXRQD� SURYD� GL3DROR�'���FKH�VH�OD�JLRFD�D�VHWWRUL�FRQ�&LFRH� 6WHIDQR� 3��� PHQWUH� *LXVHSSH� SDJD� LOGHEXWWR� DVVROXWR� QHOOD� FDWHJRULD�� FRQ� XQD
YHWWXUD�QHPPHQR�WURSSR�D�SXQWR�

'HWWR� GHO� GXHOOR� IUD� %XPSXV� H� =H]]HW�F¶q� GD� GLUH� DQFRUD� PROWR� LQYHFH
VXOO¶DQGDPHQWR� GHOOD� JDUD� GHL� SULPL�� FKH� LQTXHVWD�RFFDVLRQH�ULJXDUGD�9DOWHU��)UDQFR�3�H�/DPEUR��,O� WXUQR�GL�SDXVD�PHVFROD�XQ�SR¶OH� FDUWH�� H� SURSULR� DO� YLFHQWLQR� WRFFD� GLFKLXGHUH� LQ� DQWLFLSR�� UHVWDQGR� GLHWUR� DOOHSURWH]LRQL� DG� RVVHUYDUH� O¶XOWLPD� IUD]LRQH�
GRYH� 9DOWHU� H� /DPEUR� WHQWDQR� LO� WXWWR� SHUWXWWR�� /D� +RQGD� GHO� /DPEUR� SHUz� QRQVHPEUD� DOO¶DOWH]]D� GHOOD�0RVOHU� GL� 9DOWHU�� LOTXDOH��GDO�FDQWR�VXR��VEDJOLD�SRFKLVVLPR��HVL� VSUHPH� DO� PDVVLPR� QHO� WHQWDWLYR� GL
DUULYDUH�DOOD�TXRWD�GL�������� OLPLWH�VFULWWR�GD)UDQFR� VXO� ZLQFURQR�� 'DOOD� SRVWD]LRQHFRQWDJLUL� 'DYLGH� VFDQGLVFH� LO� FRXQWGRZQPHQWUH�9DOWHU� VSLQJH�DO�PDVVLPR�VXO� WDVWR�FRQ�XQ�RFFKLR�DO�PRQLWRU�GHL� JLUL�� TXDQGR� LOVHPDIRUR�GLYHQWD�URVVR��VL�SRWUj�DSSUH]]DUH
WXWWD�OD�VFRUUHYROH]]D�GHOOD�VXD�YHWWXUD��FKHSHUFRUUH� SUDWLFDPHQWH� WXWWR� LO� UHWWLOLQHR� SHULQHU]LD� SULPD� GL� IHUPDUVL�� SURSULR� VRWWR� DOSRQWH�� 5LVXOWDWR�� YLWWRULD� SHU� SRFKL� VHWWRUL�FRQ� )UDQFR� FRPXQTXH� FRQWHQWR
�JLXVWDPHQWH�� SHU� O¶RWWLPD� SUHVWD]LRQH�� 8QDVVR� QHOOD� PDQLFD� FH� O¶KD� DQFKH� /DPEUR�FKH� VD� TXDQWR� DYUHEEH� SRWXWR� IDUH� FRQ� ODVXD� YHWWXUD� PLJOLRUH�� FHGXWD� DG� (PDQXHOHFRQ�VSLULWR�SDWHUQR�

%XPSXV� LQYHFH� GHYH� DFFRQWHQWDUVL� GL
SUHFHGHUH� LO� 3LQH� H� 'DYLGH�� PD� OXL� q� JLjDSSDJDWR�GDOOD�YLWWRULD�GHO�7URIHR�
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1RQ�q�XQD�3RUVFKH��q�OD�VRPPD�GHL�WUH
JUDGLQL�GHO�SRGLR«

/¶XOWLPD� SURYD� GHO� OXQJR� FDPSLRQDWRULVHUYDWR� DL� 3URWRWLSL� DQQL� ������ VL� q
GLVSXWDWD�VXOOD�VHL�FRUVLH�&DUUHUD��SLVWD�FKHKD� VHPSUH� ULPDUFDWR� OD� VXSHULRULWj� GHOOH6ORWHU�� FRQ� TXDOFKH� FODPRURVD� HFFH]LRQH�FRPH� QHOOD� VWDJLRQH� VFRUVD�� TXDQGR�*LXOLRFRQ� OD�3RUVFKH������� ULXVFu�DG� LQWDFFDUH� ODVXSUHPD]LD� GHOOD� )HUUDUL� ���3%� GL� 'DYLGH�
4XHVW¶DQQR� 'DYLGH� VL� q� SUHVR� OD� ULYLQFLWD�WURYDQGR� SURSULR� LQ� XQD� YHWWXUD� JHPHOOD� ODUHVLVWHQ]D� SL�� VWUHQXD�� /D� FRQIHUPD� qYHQXWD�DQFKH�GDOOD�QRQD�GL�FDPSLRQDWR��FKHKD� YLVWR� )UDQFR� 3�� SUHYDOHUH� DQFRUD� XQD
YROWD�VXO�SL��WLWRODWR�GHO�95VORW�����L�WURIHL�LQEDFKHFD��� DOLPHQWDQGR� LO� ULPSLDQWR� SHU� LOFDPSLRQDWR� SHUVR� SHU� XQD� VTXDOLILFD�)UDQFR�LQ�HIIHWWL�TXHVW¶DQQR�VL�q�GHGLFDWR�SL�GL� WXWWL� DOOD� PHVVD� D� SXQWR� GHL� PRGHOOLRPRORJDWL� QHOOH� FDWHJRULH� (QWU\� /HYHO�� H� L
ULVXOWDWL�VL�VRQR�YLVWL��1RQ�VRQR�GD�WUDVFXUDUHQHPPHQR�L�SURJUHVVL�GHO�)UDQFR�SLORWD��FKHDG�RJJL�VL� LQVHULVFH�GL�GLULWWR� IUD� L�PLJOLRUL�GLVHPSUH�

7RUQDQGR� DOOD� JDUD� GL� JLRYHGu�
O¶HJHPRQLD� GHOOH� 6ORWHU� O¶DYUHEEHVLFXUDPHQWH� VSH]]DWD� =H]]HW�� FKH� FRQ� ODVXD�������VDUHEEH�DUULYDWR�TXDQWRPHQR�VXOSRGLR��PDJDUL�LQVLGLDQGR�DGGLULWWXUD�LO�OHDGHU�XQ� LQFRQYHQLHQWH� WHFQLFR� OR� KD� SULYDWR� GLTXHVWD� VRGGLVID]LRQH� QRQ� WUDVFXUDELOH�
FRPH� DEELDPR� GHWWR�� VXOOD� YHORFH� SLVWDWHXWRQLFD�

/R� KD� ULPSLD]]DWR� 0DQXHO�� OD� FXLPHGDJOLD� GL� OHJQR� EULOOD� FRPH� IRVVH� GLPHWDOOR� SUHJLDWR�� SHU� OD� TXDOLWj� GHOOD
SUHVWD]LRQH�� SHU� OD� YHWWXUD� XWLOL]]DWD��H� QRQXOWLPR� SHU� HVVHUH� LO� VXR� PLJOLRU� ULVXOWDWR� GLVHPSUH�

'DYDQWL� D� OXL� 5LFFDUGR�� FKH� VFHQGHDOO¶XOWLPR�JLUR�GDOOD�SLD]]D�G¶RQRUH�FHGHQGR
DOOH� LQVLGLH� GHO� ULPRQWDQWH� 'DYLGH�� PDFRPXQTXH� FRQWHQWR� GHO� SRGLR� RWWHQXWR� FRQO¶HQQHVLPD�)HUUDULQD�

'HOOD�PDQFKH�GHL� SULPL� UHVWD�GD� GLUH� GL0LUFR� H� $OHVVDQGUR�� DPEHGXH� XQ� SR¶� LQRPEUD� D� FDXVD� GHOO¶LQHIILFLHQ]D� GHOOH
ULVSHWWLYH�YHWWXUH�

,Q� TXHVWD� FURQDFD�DO� FRQWUDULR� WRUQLDPRDOOD�EDWWHULD�GL�DSHUWXUD��FKH�DYHYD�DVVLVWLWRDO� GRPLQLR� DVVROXWR� GL� *LDPSDROR�� VHPSUHGDYDQWL�D� WXWWL� FRQ�VHTXHQ]H�FURQRPHWULFKH
LPSUHVVLRQDQWL�� $QFKH� OXL� SHUz� KD� GRYXWRSDJDU� SHJQR� DOOD� GHD� EHQGDWD�� SHUGHQGR
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XQD�UXRWD�H�TXDOFKH�JLUR�SHU� OD�ULSDUD]LRQH�'LYHUVDPHQWH� IRUVH� VXO� SRGLR� FL� VDUHEEHVWDWR�DQFKH�OXL�
&L� DYHYD� SURYDWR� )DELR� DG� LQFDO]DUOR�PD�OD�VXD�*7���QRQ�HUD�FHUWDPHQWH�D�OLYHOORGHOOD� /ROD� GHO� IUDWHOORQH�� )DELR� KD� GRYXWRLQYHFH� JXDUGDUVL� GDOO¶LQVLGLD� UDSSUHVHQWDWDGD� *LRUJLR�� FRQ� O¶XQLFD� &DUUHUD� �� LQ� JDUD�

'HEXWWR� LQ� FKLDURVFXUR� SHU� $OYLVH�� FKHLQFRQWUD�TXDOFKH�GLIILFROWj�D�JHVWLUH�OD�/ROD�GLSDSj� 6WHIDQR�� FKLXGHQGR� QHOOH� UHWURYLH�1HPPHQR�WURSSR�VWDFFDWR�LO�SLFFROR�0DWWHR�FKH� SHU� PHWj� JDUD� q� VWDWR� DGGLULWWXUD� LQ
EDWWDJOLD�FRL�³JUDQGL´�

/D�VHFRQGD�EDWWHULD�DFFRJOLH�LQ�H[WUHPLV0D[��FRVu�FRPH�QHOOD�VXFFHVVLYD�VL� LQVHULUj$OHVVDQGUR�� OR� VFKLHUDPHQWR� q� GD� IDYROD�FRQ�OD�SULPD�YROWD�GHOOD�3RUVFKH�����055&�FRUDJJLRVDPHQWH�PHVVD�LQ�SLVWD�GD�*LXOLR��,O
³EDURQHWWR´� ULHVFH�DQFKH�D�PHWWHUVL� LQ� OXFH�QRQRVWDQWH� OH�GLIILFROWj�GL�XQ�PH]]R�DQFRUDDFHUER� QHOOD� PHVVD� D� SXQWR�� OR� VHJXH6WHIDQR�3���FKH�VL�PHWWH�GLHWUR�XQ�TXDUWHWWRSLURWHFQLFR� FRPSRVWR� GDOOH� ���� GL� (URV� H
0D[�SL��OD�����GHO�&LFR�H�OD�/ROD�GL�6WHIDQR1��

'DYDQWL�D�WXWWL�F¶q�SHUz�3LQH��FKH�UHSOLFDTXDQWR� YLVWR� QHOOD� PDQFKH� GL� DSHUWXUD� DGRSHUD� GL� *LDPSDROR�� ULXVFLUj� DQFKH� DVRSUDYDQ]DUOR� LQ� FODVVLILFD� JHQHUDOH�
FRPSOLFH�OR�VWRS�WHFQLFR�GHO�YLFHQWLQR��/XFDDOOD� ILQH� VL� VSDUWLVFH� OD� PHGDJOLD� GL� OHJQRFRQ� 0DQXHO�� DYHQGR� PDUFDWR� VWHVVL� JLUL� HVHWWRUL�

,O� FDPSLRQDWR� GHOOH� 9HWHUDQ� 3URWRWLSL� VL
FKLXGH� FRQ� XQD� FRQIHUPD� GHO� JUDGLPHQWRGHOOD� FDWHJRULD�� FKH� VHJQD� XQ� XOWHULRUHLQFUHPHQWR� GL� SDUWHFLSD]LRQL�� VHFRQGR� VROR

DOOD� 6LOKRXHWWH�� FKH� DO� YHUR� ULPSLD]]DURQRSURSULR�TXHVWH�YHWWXUH�LQ�TXHOOR�FKH�DOORUD�VLFKLDPDYD�&DPSLRQDWR�0RQGLDOH�0DUFKH��/D
PHGLD�VXSHULRUH�DOOH����SUHVHQ]H�SHU�JDUD�XQLWD� DG� XQ� WRWDOH� GL� ��� SLORWL� SDUWHFLSDQWL�VRQR�L�QXPHUL�GL�TXHVWR�VXFFHVVR�
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�����������������������LQIRFOXE
&RPH�SUHDQQXQFLDWR�TXDOFKH�VHWWLPDQD�ID�TXHVWR�JLRYHGu�QRQ�VL�GLVSXWD�O·XOWLPD
SURYD�GHO�FDPSLRQDWR�5DOO\�
O¶DSSXQWDPHQWR�q�LQYHFH�SHU�OH�RUH����DOOD
´3L]]HULD�7UDWWRULD�/D�6RUJHQWHµ��TXHOODGHOO¶DQQR�VFRUVR��LQ�YLD�3RQWDUD�6DQGUL����DSRFKH�FHQWLQDLD�GL�PHWUL�GDO�FDVHOOR�GL�95(VW�
Ê�O¶RFFDVLRQH�SHU�WLUDUH�OH�VRPPH�GHOODVWDJLRQH�DSSHQD�FRQFOXVD��YDOXWDQGR�LULVXOWDWL�RWWHQXWL�LQ�WHUPLQL�GL�SDUWHFLSD]LRQL�HJUDGLPHQWR�GHOOH�FDWHJRULH��ROWUH�DOOHHYHQWXDOL�SURSRVWH�UHJRODPHQWDUL�9HUUj�LQROWUH�LOOXVWUDWD�OD�SURSRVWD�GL
YDULDQWH�GHOOD�SLVWD�1LQFR�LQ�SURVVLPLWjGHOOD�³6�GHOOD�FRORQQD´��ULVXOWDWD�VHPSUHSLXWWRVWR�RVWLFD�
Ë�JUDGLWD�XQD�FRQIHUPD�GHOOD
SDUWHFLSD]LRQH�
&RQ�TXHVWD�VHWWLPDQD�VL�FKLXGRQR�OH
DSHUWXUH�GHO�VDEDWR��PHQWUH�ULPDQJRQRLQDOWHUDWH�OH�VHUDWH�GL�OXQHGu�H�JLRYHGu�

JD]GDY#OLEHUR�LW


