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5HVLVWH�*LXOLR
DOO¶DWWDFFR�GHO�%XPSXV��PD�QRQ�D�TXHOOR�GHO
3LQH��,O�FDPSLRQDWR�SHUz�q�VXR�

$QFKH� O¶XOWLPD� JDUD� GHOOH� *UXSSR� &
GRYHYD�GHFUHWDUH�LO�YLQFLWRUH�GHOOD�FDWHJRULD�
FRQFHGHQGR�XQD�UHVLGXD�FKDQFH�D�%XPSXV�
FKH� SHU� VXSHUDUH� *LXOLR� DYUHEEH� GRYXWR
YLQFHUH� PHWWHQGR� IUD� Vp� H� LO� ULYDOH� GLUHWWR
DOPHQR�GXH�FRQFRUUHQWL�

6XOOD� FDUWD� XQ¶LSRWHVL� LPSUREDELOH�� PD
YLVWH�OH�SUHVWD]LRQL�GL�DOFXQL�SLORWL�QHOOH�SURYH
OLEHUH�� TXDOFKH� FDPSDQHOOR� G¶DOODUPH� GHYH
HVVHUH� VXRQDWR� QHOOD� WHVWD� GL� *LXOLR�� ,Q
HIIHWWL�� L� SUHWHQGHQWL� DOOD� YLWWRULD� GL� TXHVWD
VHWWLPD�JDUD�HUDQR�SRWHQ]LDOPHQWH�SLXWWRVWR
QXPHURVL��FRQ�9DOWHU�H�3LQH�GDYDQWL
D�WXWWL�

)XJDWR� LO� ULVFKLR� GL
LQYDOLGD]LRQH� GHOOD� JDUD
�ULFRUGLDPR� LO� OLPLWH� PLQLPR� GL
��� FRQFRUUHQWL�� VWDELOLWR� SHU
UHJRODPHQWR� GD� TXHVW¶DQQR��
FRQ� O¶DUULYR� GL� *LRUJLR� VL
ULHPSLRQR� DEERQGDQWHPHQWH
GXH� PDQFKH�� DQFKH� FRQ
O¶LQVHULPHQWR�GHO�SLFFROR�0DWWHR
'��� FKH� TXHVW¶DQQR� KD� IDWWR� SL�� GL� XQD
DSSDUL]LRQH�

*OL� IDQQR� FRPSDJQLD� QHOOD� EDWWHULD� GL
DSHUWXUD�� ROWUH� DO� VRSUDFLWDWR� ³%LJ� %HQ´
DUPDWR� GHOO¶XQLFD� 6DXEHU� LQ� JDUD�� SURSULR
3LQH� H� 9DOWHU�� VTXDOLILFDWL� LQ� JDUD� �� SHU� L
PRWRUL�HVXEHUDQWL��ROWUH�D�'DYLGH��)UDQFR�'�
�EHQWRUQDWR���H�1LFROD�0��

1RQ� VRUSUHQGH� LO� SDVVR� GHOOD� FRSSLD
GHJOL�VWDFDQRYLVWL� GHO� VROFR�� FKH� LPSULPRQR
VXELWR�XQ�ULWPR�IRUVHQQDWR�DOOD�JDUD��PHQWUH
GHVWD�PROWD�SL��FXULRVLWj�OD�SURYD�GL�*LRUJLR�
FKH�ULPDQH�D�WLUR�GL�9DOWHU�H�3LQH�SXU�VHQ]D
DYHU�SURYDWR�SHU�QLHQWH��7XWWDYLD�L�SULPL�GXH
VL� DYYDQWDJJLDQR� SURJUHVVLYDPHQWH�� DQFKH
VH� OD� JDUD� D� VHWWH� VSH]]D� XQ� SR¶� LO� ULWPR�
ILQFKp� 9DOWHU� QRQ� LQFDSSD� LQ� XQD� VHULH� GL
FDUDPEROH� FKH� JOL� IDQQR� SHUGHUH� OD
SD]LHQ]D�� FRVD� FKH� QRQ� SDVVD� LQRVVHUYDWD
QHPPHQR� DOOH� RUHFFKLH� GHJOL� DELWDQWL� QHO
UDJJLR� GL� TXDOFKH� FHQWLQDLR� GL� PHWUL�� 2OWUH
DOOD�SD]LHQ]D�VH�QH�YDQQR�LQ�IXPR�DQFKH�XQ
SDLR�GL�JLUL��H�FRVu�LO�3LQH�YLDJJLD�LQGLVWXUEDWR
YHUVR�OD�OHDGHUVKLS�SURYYLVRULD��&RQ�*LRUJLR
XQ�SR¶� LVRODWR�� WLHQH� EDQFR�DQFKH� LO� GXHOOR

IUD�'DYLGH�H�)UDQFR�'���GRYH� LO
VHFRQGR�� PROWR� SL�� YHORFH�
LPSLHJD� FLQTXH� FRUVLH� SHU
DYHUH� OD� PHJOLR� VXO� SULPR�
SHUFKp� RJQL� YROWD� FKH� OR
DJJDQFLD� WLUD� GULWWR� QHOOD� FXUYD
VXFFHVVLYD«

$O� SLFFROR� 0DWWHR� OD
VRGGLVID]LRQH� GL� ODVFLDUH� LO
IDQDOLQR� GL� FRGD� D� 1LFROD� 0��

FKH�VHPEUD�DYHUH�XQD�PDFFKLQD�GL�XQ¶DOWUD
FDWHJRULD�� GD� TXDQWR� VL� FRPSRUWD� PDOH�
FRQVLJOLDPR� DO� VLPSDWLFR� ³'RF´� 1LFROD� GL
UHFDUVL�SHU�XQD�YROWD� OXL�GD�XQR�VSHFLDOLVWD�
SHU�FXUDUH�OD�YHWWXUD�

,� WHPSL� UHFRUG� VHJQDWL� D� UDIILFD� GXUDQWH
OD�SULPD�EDWWHULD�UHJJRQR�LO�FRQIURQWR�DQFKH
GXUDQWH� OD� VHFRQGD�� FRPSRVWD� GDL� GXH
SUHWHQGHQWL� DO� WLWROR�� SL�� 5LFFDUGR� 0��
6WHIDQR� 1��� 0DQXHO� H� =H]]HW�� 3DUWH� D

PDQHWWD�%XPSXV��PD�JLj�GRSR�TXDOFKH�JLUR
SDJD� XQ� SDLR� GL� XVFLWH� SLXWWRVWR� SHVDQWL�� H
GRSR�OD�SULPD�FRUVLD�q�LQ�ULWDUGR�GL�TXDVL�XQ
JLUR� ULVSHWWR� DO� ULYDOH� GLUHWWR�� FKH� GDO� FDQWR
VXR� IDWLFD� D� GRPDUH� OD� UHVLVWHQ]D� GL
5LFFDUGR�� YHUDPHQWH� LQ� SDOOD� FRQ� XQD
YHORFLVVLPD� /&��� *LXOLR� H� OD� VXD� -DJXDU
KDQQR�SHUz�GDOOD�ORUR�OD�JUDQGH�UHJRODULWj�GL
PDUFLD��H�DO�VROLWR� OH�XVFLWH�VL�FRQWDQR�VXOOH
GLWD�GL�XQD�PDQR��&H�OD�PHWWH�WXWWD�%XPSXV
SHU� ULVDOLUH� GDOOH� UHWURYLH�� PD� VH� VXSHUDUH
6WHIDQR� 1��� 0DQXHO� H� =H]]HW� JOL� ULVXOWD
SLXWWRVWR� DJHYROH�� OD� FRVD� VL� ID� GXUD� SHU
TXDQWR�ULJXDUGD�L�SULPL�GXH��5LFFDUGR�UHVLVWH
ILQR�D�PHWj�JDUD��PD�OD�ORWWD�FRQ�*LXOLR�WLHQH
EDQFR�ILQR�DOO¶XOWLPR�PHWUR��H�L�VHFRQGL�ILQDOL
VDUDQQR�GL� TXHOOL� GD� WUDPDQGDUH� DL� SRVWHUL�
4XDQGR�SHU�%XPSXV�VHPEUD�QRQ�FL�VLD�SL�
QXOOD� GD� IDUH�� HFFR� FKH� *LXOLR� SUHQGH� OD
WDQJHQWH� QHOOD� ���� GL� ULWRUQR�� LQ� TXHO
PRPHQWR� PDQFD� DQFRUD� XQ� PLQXWR�� H� LO
GLVWDFFR� q� VROR� GL� XQ� SDLR� GL� VHFRQGL�� ,O
GLYDULR� VL� ULGXFH� JLUR� GRSR� JLUR�� FRQ� L
GXHOODQWL� FKH� YLDJJLDQR�VHPSUH� LQWRUQR� DJOL
���VHFRQGL�QHWWL�� ,O�VHPDIRUR� URVVR�FRQJHOD
SHUz�OD�VLWXD]LRQH�TXDQGR�D�%XPSXV�PDQFD
DQFRUD�XQ�VHWWRUH�SHU�FRPSOHWDUH�OD�ULPRQWD�

�0 2 ' ( / � 1 ( : 6
3URSULR�LQ�FRQFRPLWDQ]D�FRQ�O·XOWLPD�JDUD
*UXSSR�&��HFFR�OH�IRWR�XIILFLDOL�GHOO·DWWHVD
0D]GD� GL� 6ORW�LW�� OD� FXL� SULPD� OLYUHD
GRYUHEEH� HVVHUH� FRQVHJQDWD� JLj� GDO
SURVVLPR�PHVH�

6HJXLUj� OD� IDPRVD�YLQFLWULFH�GHOOD���
RUH�GL�/H�0DQV�

OXQHGu����
*7�$:

JLRYHGu����
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�D�6LOKRXHWWH7XWWDYLD� QRQ� VDUHEEH� VHUYLWR� D� QXOOD� QHO
FRPSXWR�GHOOD�JUDGXDWRULD�GL�FDPSLRQDWR��H
QRQ� VDUHEEH� VHUYLWR� QHPPHQR� DG
DJJXDQWDUH� OD� FHQWHVLPD� YLWWRULD�� SHUFKp� D
YLQFHUH�q�DQFRUD�LO�3LQH��H�SXUH�FRQ�GLVFUHWR
PDUJLQH�

$� *LXOLR� YD� LQYHFH� PHULWDWDPHQWH� LO
7URIHR�� FRQTXLVWDWR� FRQ� LO� PDJJLRU� QXPHUR
GL� YLWWRULH�� WUH�� H� FRQ� GXH� VHFRQGL� SRVWL�� VH
FRQVLGHULDPR� FKH� DYHYD� DQFKH� VDOWDWR� OD
SURYD�GL�DSHUWXUD«
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��SHU�OD�YLWWRULD
$�VRUSUHVD�OD�VSXQWD�'DYLGH��FKH
TXHVW¶DQQR�QRQ�DYHYD�DQFRUD�YLQWR

0DQFDYD�SXUWURSSR�$JR�SHU�FRPSOHWDUH
LO�SRNHU�GHJOL�DVSLUDQWL�DO�WLWROR�GHOOH�*UXSSR
��� )UDQFR� 3��� %XPSXV� H� 'DYLGH� VL
SUHVHQWDQR� LQYHFH� EHQ� PRWLYDWL� DOO¶DVVDOWR
ILQDOH��VHQ]D�WUDVFXUDUH�QXOOD�QHOOD�PHVVD�D
SXQWR�GHOOH�ULVSHWWLYH�YHWWXUH��$]]DUGD�SL��GL
WXWWL�(QULFR��FKH�SURSULR�LQ�TXHVWD�RFFDVLRQH
GHFLGH�GL�RSWDUH�SHU� OD�3RUVFKH�0RE\�'LFN
&DUUHUD�� FKH� VHPEUD� DQFRUD� SL�� HIILFDFH
GHOOD� VXD� JLj� YHORFH� 0��� )UDQFR� ULPDQH
LQYHFH� IHGHOH�DOOD�%HWD��FKH�JOL�KD� UHJDODWR
JLj� XQ� SDLR� GL� VRGGLVID]LRQL� LQ� TXHVWD
VWDJLRQH�� PHQWUH� 'DYLGH� WRUQD� DOOD� )HUUDUL
%%� GRSR� DYHU� XVDWR� OD� &HOLFD�055&� VXOOD
VHL�FRUVLH�1LQFR�

1HOOH� SURYH� OLEHUH� D� SULPHJJLDUH� q
SURSULR� %XPSXV�� GL� FXL� FRQRVFLDPR� OD
FDSDUELHWj�QHOOD�PHVVD�D�SXQWR�GHL�PH]]L��H
LQIDWWL� OD� EHOOLVVLPD� 3RUVFKH� 0DUWLQL�
DGHJXDWDPHQWH� PLJOLRUDWD� QHOOH� SDUWL� SL�
FDUHQWL�� YLDJJLD� DEERQGDQWHPHQWH� VRWWR� LO
OLPLWH�GHL����VHFRQGL��FRVu�FRPH�9DOWHU��FKH
QRQ�q�LQ�OL]]D�SHU�LO�FDPSLRQDWR�VROR�SHUFKp
VTXDOLILFDWR�LQ�JDUD���

'RSR� XQ� SDLR� GL� VHUDWH� GL� ³PROOD´�� OD
6LOKRXHWWH� ULHVFH� DQFRUD� D� UDFFRJOLHUH� XQD

YHQWLQD� GL� FRQFRUUHQWL�� FKLXGHQGR� XQD
VWDJLRQH� DG� DOWLVVLPR� OLYHOOR� GL� JUDGLPHQWR�
FRQ�XQD�PHGLD�VXSHULRUH�DOOH����SUHVHQ]H�

3DUWRQR� LQ� VHWWH� SHU� OD� SULPD� EDWWHULD�
FKH� DOOLQHD� JOL� DVVHQWL� QHOOD� JDUD
SUHFHGHQWH�� FRPSUHVD� TXHOOD� YHFFKLD
FRQRVFHQ]D� GHOOR� VORW� YHURQHVH� FKH
ULVSRQGH� DO� QRPH� GL� 0DXUL]LR�� RJJL
DWWLYDPHQWH� LPSHJQDWR� QHOOD� QXRYD
HVSHULHQ]D� GHOO¶2UDQJH� &RQGRU� 6ORWUDFLQJ�
PD�QRQ�SHU�TXHVWR�UHVWLR�D�PHWWHUVL�LQ�JLRFR
DQFKH� IUD� OH�PXUD�GHO�95VORW�� ,O�0DXUL� OD� ID
GD� SURWDJRQLVWD� FRQ� O¶XQLFD� ���� 1LQFR� LQ
JDUD�� PD� SL�� YHORFH� GL� OXL� ULVXOWD� OD� 0�� GL
5LFFDUGR�� YHWWXUD� GHFLVDPHQWH� DFFUHGLWDWD
JLj�GL�VFDWROD��,�WHPSL�VHJQDWL�GD�5LFN\�VRQR
LQ� HIIHWWL� JLj� VLJQLILFDWLYL�� SHUFKp� q� O¶XQLFR
GHOOD� SULPD� PDQFKH� D� VFHQGHUH� VRWWR� LO
OLPLWH� GHL� ��� VHFRQGL�� PHQWUH�� D� SDUWH
0DXUL]LR�� WXWWL� JOL� DOWUL� VL� PDQWHQJRQR� SL�
YLFLQR�DL����

3XUWURSSR�QRQ�VHPEUD�DQFRUD�D�SXQWR�OD
���� GL� 6WHIDQR� 3��� QRQRVWDQWH� JOL� VIRU]L
SURIXVL�LQ�TXHVWR�VHQVR�GDO�QRVWUR�IRWRJUDIR
GL� ILGXFLD��FKH�DQFRUD�XQD�YROWD�FL�SHUPHWWH
GL� GRFXPHQWDUH� OD� VSOHQGLGD� VHUDWD� GL
JLRYHGu� VFRUVR��PROWL� RUPDL� QRQ� FL� IDUDQQR
SL��FDVR��PD� IUD�TXDOFKH� WHPSR��TXDQGR�FL
FDSLWHUDQQR� LQ� PDQR� TXHVWL� IRJOL�� VDUj� XQ
SLDFHUH�ULFRUGDUH�TXHVWH�VHUDWH�

0ROWR� SURPHWWHQWH� OD� JDUD� GL� *LXOLR
)UDQFHVFR�� FKH� QRQ� GLVGHJQD� O¶LQYLWR� D
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FLPHQWDUVL� FRQ� XQD� PDFFKLQD� QRQ� VXD�
JLXVWDPHQWH�SHU�IDUH�HVSHULHQ]D��/R�VWHVVR
SHU�*LRUJLR�6���FKH�FRQ�OD�%HWD�VFDUWDWD�GDO
&LFR�ULHVFH�DG�DYHUH� OD�PHJOLR�VX�)HGHULFR
H�$QWRQLQR�

3URSULR�QHOOD�VHFRQGD�EDWWHULD�GHEXWWD�OD
QXRYD� 3DQWHUD� 'H� 7RPDVR� GHOOD� &DUUHUD�
SHU� RSHUD� GHO� IDQWDVLRVR� *LRYDQQL�� ³&LFR´
SHU� WXWWL�� OD�YHWWXUD�q�XQ�YHUR�PRVWUR��FRPH

GHO� UHVWR� TXDVL� WXWWH� OH� 6LOKRXHWWH� GL� TXHJOL
DQQL��H�F¶q�GD�UHQGHU�PHULWR�DOOD�&DUUHUD�SHU
DYHU� VFRYDWR� DQFKH� TXHVWD� YHWWXUD� GL
QLFFKLD�� 8Q� DOWUR� FKH� VFHJOLH� GL� IDUH
O¶DOWHUQDWLYR�q�*LXOLR��FKH�FDPELD�GRWD]LRQH
DQFKH�VWDYROWD��DUPDWR�GL�3RUVFKH�����)O\�
DEEDVWDQ]D�YHORFH�VXOOD�VHL�FRUVLH�WHXWRQLFD
QRQRVWDQWH�O¶DVVHWWR�SUHFDULR��,O�WHVWD�D�WHVWD
QHOOD�VHFRQGD�PDQFKH�q�SURSULR�IUD�*LXOLR�H

=H]]HW��H�DOOD� ILQH�GHL����PLQXWL�D�VHSDUDUOL
VDUj� VROR� PH]]R� JLUR� GL� SLVWD� D� IDYRUH� GHO
YLFHQWLQR�� ,� WHPSL� WXWWDYLD� VRQR� GLVWDQWL� GD
TXDQWR�VHJQDWR�SULPD�GD�5LFFDUGR��H� LQIDWWL
VLD� OXL�FKH� LO�0DXUL� ULPDQJRQR�GDYDQWL�QHOOD
FODVVLILFD�SURYYLVRULD��8Q�SDVVR�LQGLHWUR�SHU
0D[�� OD� FXL�0�� HUD� SDUVD� EHQ� SL�� HIILFDFH
QHOOH�SURYH�SUHFHGHQWL��PHQWUH�RUD�OD�YHWWXUD
VHPEUD� SLXWWRVWR� LQYROXWD�� %HOOD� PD
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DSSURVVLPDWLYD� DQFKH� OD� 0RQWHFDUOR� GL
0DQXHO�� DO� TXDOH� IRUVH� EDVWHUHEEH� XQD
VELUFLDWLQD� GDOOH� SDUWL� GL� )UDQFR� R� GL� 9DOWHU
SHU� PLJOLRUDUH� OD� VLWXD]LRQH�� 5HPDQR� QHOOH
UHWURYLH� OH� &DUUHUD� GL� &KULV� H� GHO� &LFR�� D
GLPRVWUD]LRQH� GL� TXDQWR� VLDQR� DIILQDWH
TXHOOH�FKH�LQYHFH�QRUPDOPHQWH�VDOJRQR�VXO
SRGLR�

(G�HFFRFL�DOOD�IDVH�VDOLHQWH�GHOOD�VHUDWD�
LQ�SULPD�EDWWHULD� VL� ULYHGH�DQFKH�0DUFR�%��
FKH� q� UHVSRQVDELOH� GL� XQ� ULPHVFRODPHQWR
GHOOH� FDUWH�� DYHQGR� SUHVWDWR� OD� VXD� 0�� DO
3LQH�� PHQWUH� OXL� FRUUH� FRQ� TXHOOD� GHO
%XPSXV«�0DK�

3URSULR� LO�3LQH�SDUWH� LQ�WHVWD�DO�YLD�GHOOD
SULPD�IUD]LRQH��LQVHJXLWR�GD�'DYLGH��SXUH�OXL
LQ� FRUVLD� FHQWUDOH�� ,O� JLRYDQH� H� WDOHQWXRVR
GULYHU� VHPEUD� SRWHU� VWDFFDUH� LO� GLUHWWR
LQVHJXLWRUH�� PD� LQFDSSD� LQ� XQ� GULWWR� GRSR
FLUFD� XQ� PLQXWR�� $OOH� VSDOOH� GL� 'DYLGH�� RUD
QXRYR� OHDGHU�� UHJJH� LO� SDVVR� )UDQFR� 3��
VSHUDQGR�QHOOH�FRUVLH�PLJOLRUL��PHQWUH� LO�SL�
LQ� FULVL� GL� WXWWL� q� 9DOWHU�� FKH� SURSULR� QRQ
ULHVFH�D�FDSDFLWDUVL� GL� TXDQWR� VLD� FDPELDWD
OD� VXD� %HWD� ULVSHWWR� DOOH� SURYH� OLEHUH�
1RQRVWDQWH� LO� URVDULR� VQRFFLRODWR� GDO
ILQDQ]LHUH� YRODQWH�� OD� VLWXD]LRQH� QRQ
PLJOLRUD��H�9DOWHU�ROWUH�D� TXDOFKH� SRVL]LRQH
SHUGH�DQFKH�GL�FRQFHQWUD]LRQH��VDOXWDQGR� L
SURSRVLWL�GL�YLWWRULD�GHOOD�YLJLOLD�

1HO� IUDWWHPSR� 0DUFR� VL� UHQGH� FRQWR� GL
TXDQWR�VLD�SL��OHQWD�OD�YHWWXUD�QROHJJLDWD�GDO
%XPSXV� ULVSHWWR� DOOD� VXD� �QRQ� q� SDVVDWR
PROWR�WHPSR��SHUz��GD�TXDQGR�LO�SURSULHWDULR
FL� YLQFHYD«��� PD� DQFKH� LO� 3LQH�� GRSR� OD
ILDPPDWD� LQL]LDOH�� VSHULPHQWD� D� SL�� ULSUHVH
OD� FRQVLVWHQ]D� GHOOH� EDUULHUH� HVWHUQH�
/¶XQLFR� FKH� QRQ� VEDJOLD� q� 'DYLGH�
FLRQRQRVWDQWH��TXDQGR�ODVFLD�OD�FRUVLD�URVVD
LO� SL�� YHORFH� q� %XPSXV�� FKH� ULPRQWD
SUHSRWHQWHPHQWH� VXO� OHDGHU� ILQR� D
VRSUDYDQ]DUOR��(QULFR� IRUVH�SHUz�KD� LO� WRUWR
GL� QRQ� JHVWLUH� OD� VLWXD]LRQH�� ILQHQGR� SHU
SDJDUH� O¶HVXEHUDQ]D� FRQ� XQ� QXPHUR
HFFHVVLYR� GL� XVFLWH�� 3L�� FRQWUROODWD� O¶D]LRQH
GL� )UDQFR� 3��� FKH� SHUz� QRQ� ULHVFH� DG
HJXDJOLDUH� LO�SDVVR�GL�'DYLGH��RUD�GL�QXRYR
GDYDQWL�D� WXWWL�� ,O� WLUD�PROOD�VL� ULSHWH�XQ�DOWUR

SDLR� GL� YROWH�� ILQFKp� 'DYLGH� QRQ� VDOXWD� OD
FRQFRUUHQ]D�� VRSUDWWXWWR� SHUFKp� HVFH� GL
SLVWD� VROR� XQ� SDLR� GL� YROWH�� 1HO� ILQDOH� SXz
DQFKH� SHUPHWWHUVL� GL� FRQWUROODUH� OD
VLWXD]LRQH�� SHUFKp� LO� YDQWDJJLR� q� RUPDL
SURVVLPR�DO�GRSSLDJJLR�GHL�ULYDOL�

/¶DWWHQ]LRQH� VL� VSRVWD� DOORUD� VXO� GXHOOR
SHU� OD� SLD]]D� G¶RQRUH�� FKH� YHGH� %XPSXV
FHGHUH� D� )UDQFR� 3�� VHPSUH� D� FDXVD� GHOOH
LPSURYYLVH� XVFLWH� GL� SLVWD�� GRYXWH� IRUVH
DOO¶HFFHVVLYR� JULS� GHOOD� YHWWXUD�� $OOH� ORUR
VSDOOH�9DOWHU��FRQ�XQ�PRWR�G¶RUJRJOLR��UHJROD
LO� 3LQH�� PHQWUH� 0DUFR� GHYH� VXELUH� LO
VRUSDVVR� LQGLUHWWR� GL� 5LFFDUGR�� FRQ
O¶DWWHQXDQWH�GL�XQD�SUROXQJDWD�DVVHQ]D�GDOOH
SLVWH�GL�FDVD�

&KLXQTXH�IUD�L�WUH�DYHVVH�YLQWR�OD�JDUD�VL
VDUHEEH� DJJLXGLFDWR� DQFKH� LO� FDPSLRQDWR�
PD�LO�VHFRQGR�SRVWR�GL�)UDQFR�3��FRQVHJQD
LO� WLWROR� QHOOH� PDQL� GL� 'DYLGH� FRQ� XQ� VROR
SXQWR� GL� YDQWDJJLR�� FRVD� FKH� VLFXUDPHQWH
ODVFLD�VSD]LR�D�TXDOFKH�UHWURVSHWWLYD�DPDUD
QHL� SHQVLHUL� GHO� YLFHQWLQR�� ,O� WXWWR� DFXLWR� GD
XQD�EXRQD�GRVH�GL�VFDUDPDQ]LD�� LQQHVFDWD
GD� 'DYLGH� QHO� SUHJDUD�� TXDQGR� DYHYD
DQQXQFLDWR�DL� ULYDOL�GL� DYHU�JLj� VFULWWR� L� ORUR
QRPL�QHL�³TXDGUHWWL´�GL�SUHPLD]LRQH�GHOOD�*7
$:�� GHOOD� &ODVVLF� $16,� H� GHOOD� 6LOKRXHWWH
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