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8Q·DOWUD�VWRULD
4XHOOD�GL�*LXOLR�ULVSHWWR�DJOL�DOWUL��$OHVVDQGUR
JOL�VXFFHGH�SHU�LO�7URIHR���������
,O� SHQXOWLPR� UDOO\� VWDJLRQDOH� VL� ULDVVXPH
QHOO¶HVWUHPR�DVVDOWR�DO�WLWROR�GD�SDUWH�GL�$JR�FKH� WHQWD� GL� VRWWUDUOR� DG� $OHVVDQGUR�SURWDJRQLVWD� GL� XQD� VWDJLRQH� DG� DOWLVVLPROLYHOOR�� 4XDOFKH� UHVLGXD� DPEL]LRQH� FHO¶DYUHEEH� DQFKH� 'DYLGH�� FKH� SHUz� KD
GHFLVR� WURSSR� WDUGL� GLDEEDQGRQDUH�OD�YHFFKLD�&RUROOD6&;� LQ� IDYRUH� GL� XQD� SL�SHUIRUPDQWH�1LQFR��/D�SURYD�GLTXHVWD� VXSUHPD]LD� qFRQIHUPDWD� GDOOD� OLVWD� GHL� ��
LVFULWWL� D� TXHVWD� JDUD�� FKH� QRQYHGH� SL�� DOFXQD� 6&;� �q� ODSULPD� YROWD�� LQ� PH]]R� DOGLODJDUH�GHOOH��:'�D�FLQJKLD�
3HU� O¶RFFDVLRQH� VL� WRUQD� DO� WXWWR� SXOLWR�� H
TXHVWR� FRPSRUWD� LO� ULHQWUR� GL�*LXOLR�� FKH�� qRUPDL� QRWR�� QRQ� JUDGLVFH� OH� JDUH� VSRUFKH�SHU�XQD�TXHVWLRQH«�LJLHQLFD�
/D�36� UDOO\NLW���VL�SUHVHQWD�FRPSOHWDPHQWHULQQRYDWD�H�DQFKH�SLXWWRVWR�RULJLQDOH��FRQ�XQDQGDPHQWR� DOWLPHWULFR� DOTXDQWR
PRYLPHQWDWR��H�DQFKH�PROWR� WRUWXRVD��/D��LQYHFH� q� ULPDVWD� LQYDULDWD�� DQ]L� QR�� SHUFKpSUHVHQWHUj� XQ� YLVWRVR� FDOR� GL� WHQVLRQH� FKHQHOOD� VFRUVD� JDUD� QRQ� F¶HUD�� &ROSD� GHLYHFFKL� SH]]L� 6FDOH[WULF�� FKH� GLPRVWUDQR
RUPDL�LQHTXLYRFDELOPHQWH�JOL«�DQWD�
36��²�5DOO\NLW������JLUL�G[�
%HOOLVVLPD�OD�UDPSD�GL�SDUWHQ]D�SURGRWWD�GD6&;�� FKH�$OHVVDQGUR�PHWWH� D� GLVSRVL]LRQH

SHU�OD�SULPD�YROWD��8Q�'DYLGH�SLXWWRVWR�VFXURYL� VL� DSSURFFLD� SHU� LO� YLD� GHOOD� VSHFLDOH
QXRYD�� EHQ� VDSHQGR� FKH� VWDYROWD� QRQUDFFRJOLHUj�SL��GL�WDQWR��D�FDXVDGHOOD� URWWXUD� GHOOD� FRURQD�VFRSHUWD� VROR� SRFKL� PLQXWLSULPD�� ,O� QHUYRVLVPR� VL� IDVHQWLUH�� H� LO� YLQFLWRUH� GL� JDUD

VHWWH� SDJD� DEERQGDQWHPHQWH� OH� PROWHSOLFLXVFLWH� FROOH]LRQDWH� QHL� WUH� JLUL� SUHYLVWL�
3URSULR� $OHVVDQGUR�� FKH� OD� SLVWD� O¶KDGLVHJQDWD� H� DVVHPEODWD�� ULVFXRWH� LO� GRYXWRSUHPLR��DQGDQGR�D�VHJQDUH� LO�PLJOLRU�FURQRIUD� TXHOOL� FKH� SDUWRQR� QHOOD� SULPD� VHVWLQD�'DOO¶XOWLPR� JUXSSR� VSXQWD� SHUz� LO� ULHQWUDQWH0DUFR�� FKH� LQ� TXHVWD� VWDJLRQH� QRQ� q� VWDWR
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JUDQFKp�SUHVHQWH��PD� FKH� FL� KD� DELWXDWR�DTXHVWL� H[SORLW� LPSURYYLVL�� 1HOOD� VWHVVDFLQTXLQD�DQFKH�*LXOLR�SDUWH�FRO�SLHGH�JLXVWR�PRVWUDQGR�GL�JUDGLUH�LO�WUDFFLDWR�D�VRUSUHVD�
36������0DUFR����$OHVVDQGUR����*LXOLR

36��²�5DOO\NLW������JLUL�G[�
&KH�*LXOLR�VLD� LQ�VHUDWD�� OR�VL�HYLQFH�DQFKHGDOOD�VHFRQGD�36��SHUDOWUR�FRQGL]LRQDWD�GDOFDOR� VXGGHWWR�� GRYH� OH� YHWWXUH� GRWDWH� GLGRSSLD� FLQJKLD� �SL�� IUHQDWH�� SDJKHUDQQR
GD]LR�� ULVFKLDQGR� DGGLULWWXUD� GL� IHUPDUVL�� ,O³EDURQHWWR´�VHJQD�XQ����H��� FKH� VDUj� VRORDYYLFLQDWR� GD� $JR�� DQFKH� OXL� SDUWHQWHQHOO¶XOWLPR�JUXSSHWWR�SHU�TXHVWLRQL�GL�RUDULR�%XRQ� WHU]R� WHPSR� GL� )HGHULFR�� FKH� LQYHFHSUHQGH�LO�YLD�QHO�JUXSSR�GHL�SULPL�

36������*LXOLR����$JR����)HGHULFR
36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
4XDQGR�FL�VL�VSRVWD� VXOOH� SLVWH� WUDGL]LRQDOL�'DYLGH� FHUFD� GL� VFXRWHUVL� GDOO¶LPSDVVHWHFQLFD� SUHPHQGR� LO� WDVWR� DO� PDVVLPR�� PD
VDUj� *LXOLR� D� PRUWLILFDUOR�� VFDODQGR� DQFRUDXQD� YROWD� OD� FODVVLILFD� GHL� WHPSL�� 'DOODVHFRQGD� VHVWLQD� ID� LQYHFH� FDSROLQR� (QULFR�FKH�FRQGLYLGH�FRQ�'DYLGH�YHWWXUD�H�OLYUHD��OD0LW]X�5HG�%XOO�

36������*LXOLR����'DYLGH����(QULFR�)�
36��²�&KLHVDQXRYD����JLUL�V[�
&L�VL�VSRVWD�GL�XQ�SDLR�GL�PHWUL�SHU�DUULYDUHVXOOD� &KLHVDQXRYD�� FKH� VDUj� WHDWUR� GHOODYLFHQGD� SL�� VIRUWXQDWD� GHOOD� VHUDWD�� LQXQ¶XVFLWD� DG� $OH� VL� URYHVFLD� XQD� VSD]]ROD�
FKH� PDQGHUj� LQ� FRUWR� O¶DOLPHQWD]LRQH� HDQFKH� LO� FURQRPHWUR�� 5LVXOWDWR�� WHPSRLPSRVWR��QRQ�F¶q�DOWHUQDWLYD��*DUD�VHJQDWD�TXLQGL�� 0DQFR� D� GLUOR� q� DQFRUD� *LXOLR� DVWDFFDUH� LO� PLJOLRU� FURQR�� QRQRVWDQWH� FKHQRQ� DEELD�PDL� IDWWR�PLVWHUR� GL� QRQ� JUDGLUH
SDUWLFRODUPHQWH� LO� WUDFFLDWR�� PHQR� PDOH�

DOWULPHQWL�FKLVVj�FKH� WHPSR�DYUHPPR�YLVWR�6L�PDQWLHQH�QHL�SDUDJJL�$JR��PHQWUH�LO�WHU]RFURQR�� VHJQDWR� DQFRUD� GD� )HGH�� q� ORQWDQRSL��GL�TXDOFKH�VHFRQGR�
36������*LXOLR����$JR����)HGHULFR

36��²�5DOO\NLW������JLUL�G[�
3HU� DFFRUFLDUH� L� WHPSL�� LO� SULPR� JUXSSR� VLDSSURFFLD� DOOD� SULPD� 36� GHO� VHFRQGR� JLURTXDQGR�DQFRUD�JOL� XOWLPL� QRQ� KDQQR� ILQLWR� LOSULPR��3URSULR�GD�TXHVWL�VHL�HVFH� OD�PLJOLRU
SUHVWD]LRQH�� TXHOOD� GL� *LXVHSSH� =��� FKHUHJLVWUD� XQ� SLFFR� LQ� XQD� VHUDWD� DOWULPHQWLSLXWWRVWR� SLDWWD�� TXDQWR� EDVWD� SHU� DQGDUH� DVFULYHUH� LO� SURSULR� QRPH� VXOO¶$OER� GHOOH� 36YLQWH��PHWLFRORVDPHQWH�DJJLRUQDWR�JDUD�SHUJDUD�GD�'DYLGH��D�IXWXUD�PHPRULD��IRUQLWR�D
ULFKLHVWD�1�G�5����3URSULR�'DYLGH�VL�DYYLFLQDDO�VXR�WHPSR��PD�LQ�PH]]R�VL�FROORFD�DQFRUDXQD� YROWD� *LXOLR�� FKH� FRQWLQXD� DGLQFUHPHQWDUH� LO� YDQWDJJLR� LQ� FODVVLILFDJHQHUDOH��RUPDL�q�LPSUHQGLELOH�

36������*LXVHSSH�=�����*LXOLR����'DYLGH
36��²�5DOO\NLW������JLUL�V[�
1HOOD�UDOO\NLW���q� LO� WXUQR�GL�$OHVVDQGUR��FKHULFRUGD� D� WXWWL� LO� VXR� UXROR� GL� OHDGHU� QHO

FDPSLRQDWR�� FDVRPDL� TXDOFXQR� VH� OR� IRVVHGLPHQWLFDWR�� 8QLFR� D� VFHQGHUH� VRWWR� L� ��VHFRQGL��GDYDQWL�D�*LXOLR�H�D�0DUFR��FKH�VLULVYHJOLD�GRSR�XQD�VHULH�GL�VSHFLDOL�SLXWWRVWRRSDFKH��'DOOD�URXOHWWH�GHOOD�VIRUWXQD�VSXQWD
VWDYROWD� LO� QRPH� GL� 3DROR� 09��� FXL� WRFFDO¶LQFRQYHQLHQWH� GHOOD� FLQJKLD� FKH� VFHQGHGDOOD� SXOHJJLD�� SDJDWR� DQFK¶HVVR� FRQ� LOWHPSR�LPSRVWR�

36������$OHVVDQGUR����*LXOLR����0DUFR
36��²�7UDWWRULD�GD�0RPL����JLUL�G[�
,O� VHFRQGR� SDVVDJJLR� VXOOD� 0RPL� VHJQD� ODTXDUWD� DIIHUPD]LRQH� GL� *LXOLR�� FKH� LQL]LD� DSHQVDUH�DOOD�FODVVLILFD�VHQ]D�SHUGHUH�SHUz�LOYL]LR� GL� LQWHUSUHWDUH� DO� PHJOLR� LO� WUDFFLDWR�IRUWH�GL�XQD�����FKH�YD�FRPH�XQ�DHUHR��/R
LQVHJXRQR� 'HQLV� �FKL� VL� ULYHGH��� H� 'DYLGH�PD� LO� ORUR� GLVWDFFR� q� JLj� VXSHULRUH� DOVHFRQGR�

36������*LXOLR����'HQLV����'DYLGH
36��²�&KLHVDQXRYD����JLUL�G[�
1HOO¶XOWLPD�36�*LXOLR� FHUFD� GL� QRQ� VWUDIDUH�FRQFHGH�DG�$JR�OD�VRGGLVID]LRQH�GHO�PLJOLRUFURQR�� FKH� SHUz� QRQ� VHUYH� D� QXOOD� DL� ILQLGHOOD�FODVVLILFD�ILQDOH��*LXOLR�LQIDWWL�VWUDYLQFH�VWDFFDQGR�SURSULR�$JR�GL�TXDVL����VHFRQGL�DO� TXDOH� SHUz� VHUYLYD� DVVROXWDPHQWH
YLQFHUH�� VSHUDQGR� LQ� XQ� FRQWHPSRUDQHRVWRS� GL� $OH�� RELHWWLYR� UDJJLXQWR� D� PHWj�SHUFKp�QHOOD�VIRUWXQD�DG�$OH�VDUj�FRPXQTXHVXIILFLHQWH� LO� VHVWR� SRVWR� SHU� FKLXGHUH� LQDQWLFLSR� LO� GLVFRUVR� WLWROR�� VXFFHGHQGR� D
*LXOLR� FLQTXH� DQQL� GRSR� OD� VXD� SULPDDIIHUPD]LRQH�
7RUQDQGR� DOO¶XOWLPD� SURYD�� OD� UXRWD� GHOODVIRUWXQD�VWDYROWD�SXQWD�VX�'DYLGH��FKH�YHGHOD�VXD�YHWWXUD�DPPXWROLUVL�LQ�SLHQR�UHWWLOLQHR�SUREDELOPHQWH� D� FDXVD� GL� XQ� SH]]R� GL
LQJUDQDJJLR� VWDFFDWRVL� GDOOD� FRURQD
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PDUWRULDWD��$GGLR�VSHUDQ]H�GL�SRGLR��TXLQGL�
H� VWUDGD� OLEHUD� SHU� (QULFR�� FKH� UDJJLXQJHO¶DPLFR�$JR�VXO�JUDGLQR�SL��LQ�EDVVR�

36������$JR����*LXOLR����$OHVVDQGUR
*DUD� HFFH]LRQDOH� SHU� *LXOLR�� FKH� YLQFHVHQ]D� QHPPHQR� XQ� HUURUH�� ULVXOWDWR
LPSHQVDELOH� SHU� OD� FRQFRUUHQ]D�� FKH� GLHUURUL�QH�KD�VRPPDWL�DOPHQR�XQD�GHFLQD�
$G�$OHVVDQGUR�YD� LQYHFH�LO�FDPSLRQDWR��PDVLFXUDPHQWH� DYUHEEH� SUHIHULWR� IHVWHJJLDUORFRQ�XQD�JDUD�PHQR�DPDUD�

JD]GDY#OLEHUR�LW

0LOOH�0LJOLD
/R�VSHWWDFROR�GHOOH�YHFFKLH�VLJQRUH
0DJDUL�QRQ� WXWWH� OH����YHWWXUH�DOOLQHDWH� SHUOH� IRWR� SULPD� GHOOD� SDUWHQ]D� VXO� FXUYRQHGHOOD� &DUUHUD� HUDQR� FURQRORJLFDPHQWH
DGDWWH� DG� XQD� ULHYRFD]LRQH� VWRULFD�� PD� LOFROSR�G¶RFFKLR�F¶HUD�OR�VWHVVR��3L��G¶XQR�IUD�LSDUWHFLSDQWL� KD� DFFDQWRQDWR� OD� YHWWXUDSHUIRUPDQWH� SHU� FLPHQWDUVL� FRQ� XQD� SL�DGDWWD� DOO¶RFFDVLRQH�� FRPH� KD� IDWWR� 'HQLV�FRQ� OD� VWXSHQGD� *LXOLHWWD�� R� *LXOLR� FRQ� OD
'HQLVHWW«� VFXVDWH�� FRQ� O¶DOWUHWWDQWR

DIIDVFLQDQWH� 0*� $�� H� SRL� 'DYLGH� FRQ� OD0HUFHGHV� ���� 6/5�� 6WHIDQR� 1�� FRQ� OD
)HUUDUL�³8RYR´��SHU�FLWDUH�TXHOOH�SL��FRQVRQHDOO¶HYHQWR�

&¶q� SRL� GD� QRWDUH� OR� VFDUVR� QXPHUR� GLGRSSLRQL�� FRPH� D� VRWWROLQHDUH� OD� YRJOLD� GLHVVHUH�RULJLQDOL��GL� DYHUH� O¶HVFOXVLYD�GL�TXHOGHWHUPLQDWR� PH]]R�� q� LO� FDVR� GHOOD
/DPERUJKLQL�0LXUD�GL�5LFFDUGR�� FKH�F¶HQWUDSRFR�FRQ�OD�0LOOH�0LJOLD��PD�FKH�KD�DYXWR�LO

PHULWR�GL� LPSHJQDUVL�D�PHWWHUH� LQ�SLVWD�XQDYHWWXUD�DOWULPHQWL�UHOHJDWD�DOOD�YHWULQD�
5HFRUG�GL� LVFULWWL� SHU� XQD�FDUD�&ODVVLF�� FKHQRUPDOPHQWH� IDWLFD� DG� DUULYDUH� DOOD� VRJOLDPLQLPD�� PD� FKH� SURSULR� GD� TXHVWD� JDUDULFHYHUj� XQ¶LQLH]LRQH� GL� HQWXVLDVPR�� SL�G¶XQR� LQIDWWL� KD� FROWR� O¶RFFDVLRQH� SHUDFTXLVWDUH� XQ� PRGHOOR� DGDWWR�� H� GRSR
TXHVWD� HVSHULHQ]D� VHQ]¶DOWUR� SRVLWLYD� VDUjPRWLYDWR�DG�XVDUOR�DQFKH�O¶DQQR�SURVVLPR�
*Lj��SHUFKp�OD�0LOOH�0LJOLD�&ODVVLF�HUD�DQFKHO¶XOWLPD� JDUD� GL� XQ� WULWWLFR� GHGLFDWR� DOOHYHFFKLH� VLJQRUH�� FDPSLRQDWR� GRPLQDWR
TXHVW¶DQQR� GDOOD� &REUD� 055&� GL� 'DYLGH�
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YLQFLWRUH� GHOOH� GXH� JDUH� SUHFHGHQWL�GLVSXWDWH�VXOOD�1LQFR�
6WDYROWD�SHUz�OH�SLVWH�LQ�EDOOR�HUDQR�EHQ�VHL�FLRq� WXWWD� O¶RIIHUWD� GHO� 95VORW�� RYYHUR� OH� �FRUVLH�SL��OH�TXDWWUR�SLVWH�GD�UDOO\��/D�QRYLWjFRQVLVWHYD� QHO� SHUFRUUHUOH� WXWWH� LQ� PRGDOLWjUDOO\��RYYHUR�XQR�DOOD�YROWD�H�D�FURQRPHWUR�
GLYHUVDPHQWH�GD�TXDQWR�DYYHQXWR�SHU�LO�*LURG¶,WDOLD�GL�TXDOFKH�PHVH�ID�
&DUUHUD�FRUVLD�EOX����JLUL�V[�
6L� LQL]LD� FRQ� OD� FRUVLD� EOX� GHOOD� &DUUHUD�GRYH�L�SULPL�VHL�VL�FLPHQWDQR�FRQ�XQD�FHUWDFLUFRVSH]LRQH��VFRSUHQGR�JUDGXDOPHQWH�FKH
L�FXUYRQL�GHO�WUDFFLDWR�WHXWRQLFR�QRQ�PHWWRQRLQ� FULVL� SL�� GL� WDQWR� L� SUHFDUL� DVVHWWL� GHOOH&ODVVLF�� 6L� PHWWH� VXELWR� LQ� OXFH� OD7HVWDURVVD� GL� $JR�� QRQRVWDQWH� LO� PRWRUH1&�� QRQ� VLD� FHUWR� XQ� IXOPLQH�� Ê� SHUz� GDO
WHU]R� JUXSSR� FKH� VSXQWDQR� L� PLJOLRULLQWHUSUHWL� GHO� WUDFFLDWR�� FRQ� OD� JUDQGHVRUSUHVD�GL�YHGHUH� O¶XOWLPR�DUULYDWR��$QGUHD&���VHJQDUH�XQ�SURPHWWHQWH�WHU]R�WHPSR�FRQOD� -DJXDU� ;.���� SUHVWDWDJOL� DOO¶XOWLPRPLQXWR� GD� 0LUFR�� FKH� OR� SUHFHGH� FRQ� OD
)HUUDUL� ����*72�� ,O� PLJOLRUH� GL� WXWWL� q� SHUz)UDQFR� 3��� FKH� VFDO]D� LO� FRPSDJQR� GLWUDVIHUWD� LQVHGLDQGRVL� DO� SULPR� SRVWRSURYYLVRULR�

���)UDQFR�3�����0LUFR����$QGUHD�&�
1LQFR�FRUVLD�EOX����JLUL�V[�
&KH� L� PLJOLRUL� VLDQR� JLj� LQ� HYLGHQ]D� ORFRQIHUPD� OD� VHFRQGD� WDSSD�� FKH� SUHYHGHTXDWWUR� JLUL� VXOOD� FRUVLD� EOX� GHOOD� 1LQFR�3UHQGH�TXRWD�OD�SURYD�GL�$JR��FKH�JLj�QHOOH
SULPH� GXH� JDUH� KD� LPSLHJDWR� OD� )HUUDULVSLGHU�GHOOD�1LQFR��H�FKH�TXLQGL�QH�FRQRVFHOH� SRWHQ]LDOLWj�� 'LHWUR� GL� OXL� DQFRUD� )UDQFR�PD� DOOH� ORUR� VSDOOH� VSXQWD� XQ� GHEXWWDQWH

GHOOD� FDWHJRULD�� 3LQH�� FKH� VL� GHVWUHJJLD� DOPHJOLR�FRQ�OD�3RUVFKH�����1LQFR�
���$JR����)UDQFR�3�����3LQH

5DOO\NLW�����JLUL�G[�
&DPELD� LO� GLVFRUVR� TXDQGR� VL� DSSURGD� DOODSULPD� SLVWD� UDOO\�� FKH� VROOHFLWD� OH� YHWWXUH� LQPDQLHUD� PROWR
GLYHUVD�� FRQ� YHORFLWjULGRWWH�LQ�UDJLRQH�GHOOHFXUYH� DOTXDQWRVWUR]]DWH� H� GHLGLVOLYHOOL� SLXWWRVWRDFFHQWXDWL�� 'LIIHUHQWH
DQFKH� OD� JXLGDULFKLHVWD��H�L�UDOOLVWL�TXLOD� IDQQR� GD� SDGURQL�6SXQWD� LQIDWWL$OHVVDQGUR�
QHRYLQFLWRUH� GHO7URIHR� 5DOO\�� FKHSRUWD� D� VJUDQFKLUVL� OD� )LDW� ���� &RXSpVHJQDQGR�XQ�RWWLPR����H����SUHVWD]LRQH�FKHYDOH� LO� WHU]R� SRVWR� GHOOD� WHU]D� WDSSD�� 3ULPRXQ�DOWUR�UDOOLVWD�GRF��$JR��VHJXLWR�GD�)UDQFR

3��FRQ�OD�*7$0�)O\�
���$JR����)UDQFR�3�����$OHVVDQGUR

5DOO\NLW�����JLUL�V[�
3HU�OD�TXDUWD�WDSSD�FL�VL�VSRVWD�GL�XQ�SDLR�GLPHWUL�� SURQWL� DG� DIIURQWDUH� OD� VHFRQGD�GHOOHSLVWH� ³UDOO\NLW´�� DQFRUD� XJXDOH� D� TXHOOD

XWLOL]]DWD� SURSULR� OXQHGu� SHU� OD� JDUD� :5&�&RQ� OD� WHU]D�DIIHUPD]LRQH�FRQVHFXWLYD�$JRSUHQRWD� FRQ� ODUJR� DQWLFLSR� OD� YLWWRULD� GLTXHVWD� SULPD� HGL]LRQH� GHOOD� 0LOOH� 0LJOLD�
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VWDFFDQGR� LO� SULPR� LQVHJXLWRUH�� DQFRUD
$OHVVDQGUR�� GL� WUH� VHFRQGL�� 0D� HFFR� FKHVSXQWD� GD� XQ� WRUQDQWH� OD� PDJQLILFDEDUFKHWWD� GHO� ELVFLRQH�� OD� URVVD� $OID� GHO'HQLV�� DELOPHQWH� DVVHPEODWD� SURSULR� QHOODVSHUDQ]D� GL� XQD� JDUD� DGDWWD� DOOD� YHWWXUD�
(FFROR�DFFRQWHQWDWR�

���$JR����$OHVVDQGUR����'HQLV
7UDWW��'D�0RPL����JLUL�V[�
$QFRUD� XQ� UDOOLVWD� VXJOL� VFXGL� QHOOD� TXLQWDWDSSD��VXOOD� ³0RPL´��PD�VWDYROWD� VL� WUDWWD�GL3DROR�09���LO�VLPSDWLFR�H�DWWLYR�FROODERUDWRUH
GL� 7XWWRVORW�� FKH� VL� FLPHQWD� FRQ� ODLQJRPEUDQWH� &RUYHWWH� GHOOD� 1LQFR�� SL�DGDWWD� SUREDELOPHQWH� DOOH� �� FRUVLH� FKH� DLWRUQDWL� GHOOD� 6FDOH[WULF�� VXR� LO� WHU]R� WHPSR�DOOH� VSDOOH� GL� $QGUHD� &��� FKH� ]LWWR� ]LWWR� VL
DYYLFLQD� DOOD� ]RQD� SRGLR�� FRQ� XQ� WHPSR� GLVROL� TXDWWUR� VHFRQGL� SL�� OHQWR� GHOO¶RUPDLLQDUULYDELOH� $JR�� DO� TXDUWR� FHQWURFRQVHFXWLYR�

���$JR����$QGUHD�&�����3DROR�0�9�
&KLHVDQXRYD����JLUL�G[�
(�VXOOD�&KLHVDQXRYD� IDQQR�FLQTXH��FRPH�DVDQFLUH�XQ�SUHGRPLQLR�DVVROXWR��VRWWROLQHDWRGDL� ��� VHFRQGL� GL� YDQWDJJLR� VXO� SULPRLQVHJXLWRUH�LQ�FODVVLILFD�JHQHUDOH��$QFRUD� LQHYLGHQ]D� LO� 3DROR� YLFHQWLQR�� FKH
SUREDELOPHQWH� KD� SUHVR� WURSSR� WDUGL� OHPLVXUH�DOOD�VXD�&RUYHWWH��0D�OD�SUHVWD]LRQH

SL��HFODWDQWH�q�TXHOOD�GL�$QGUHD��FKH�FRQ� LO
WHU]R� WHPSR� VFDO]D� )UDQFR� 3�� GDOOD� SLD]]DG¶RQRUH�� PHULWDQGRVL� O¶DSSODXVR� GL� WXWWL� LSUHVHQWL�

���$JR����3DROR�0�9�����$QGUHD�&�
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