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5LVXOWDWR�SHU�QXOOD�VFRQWDWR

/D�TXDUWD�SURYD�GHO�7URIHR�&ODVVLF�$16,QRQ� VPHQWLVFH� LO� EXRQ� DQGDPHQWR� GHOOD
FDWHJRULD�� LQ� WHUPLQL�GL�JUDGLPHQWR�GHL�VRFL�7UH� PDQFKH� SLHQH�� H� XQD� EXRQD� GRVH� GLLQFHUWH]]D� VXOOD� VFHOWD� GHL� PRGHOOL�FRQWUDULDPHQWH�D�TXDQWR� WHPXWR�DOOD�YLJLOLD�FLRq� O¶DGR]LRQH�GL�PDVVD�GHOOD�����165��(
LQYHFH� DQFKH� TXDOFKH� SH]]R� GD� QRYDQWDRSWD� SHU� O¶$OID� 6ORW�LW�� FRPH� (Q]R� H� *LXOLR�FRVu� FRPH� 9DOWHU� H� /DPEUR� SUHIHULVFRQRUHVWDUH� VXOOD� )RUG� 0.,9�� SUREDELOPHQWHSHUFKp�SL��FROODXGDWD�

,Q�HIIHWWL�9DOWHU�FRQ�TXHVWD�YHWWXUD�FL�KD
YLQWR�OH�XOWLPH�GXH�JDUH��SUHQRWDQGR�GL�IDWWRLO� WLWROR� GHOOD� FDWHJRULD�� *DUD� TXDWWUR� SHUzSUHYHGH�LO�ULWRUQR�VXOOD�&DUUHUD�FKH� DYHYD� YLVWR� O¶HVRUGLRYLQFHQWH� GHOO¶$OID�� QHOOH� PDQL
GHO�/DPEUR�

1HOOH�SURYH�OLEHUH��LQIDWWL��JOLDOILVWL� *LXOLR�� PD� VRSUDWWXWWR(Q]R�� VHPEUDQR� DFFUHGLWDWL� GLEXRQH� SRVVLELOLWj�� DOPHQR� DOODSDUL� FRQ� OH� DOWUH� PLJOLRUL
GRWD]LRQL�

,O� UDQNLQJ�EDVDWR�VXO� ULVXOWDWR�GHOOD�JDUDSUHFHGHQWH�GHWHUPLQD�SHUz�OD�FRPELQD]LRQHHWHURJHQHD� GHOOD� SULPD� EDWWHULD�� GRYHDFFDQWR� DL�PHQR�HVSHUWL� 3DROR�'�� H�1LFROD
0��� VL� DIILDQFDQR� L� YHWHUDQL� 0DUFR� %�� HG(Q]R�� FRQ�3LQH�HG�(URV�*�� D� FRPSOHWDUH� LOVHVWHWWR�� 3URSULR� TXHVWL� XOWLPL� VDUDQQRSURWDJRQLVWL� GHOOD� VFHQD�� JLUDQGR

FRVWDQWHPHQWH� IUD� L� ��� H� PH]]R� H� L� ��VHFRQGL�� 0DUFR� LQIDWWL� QRQ� VHPEUD� PROWRVRGGLVIDWWR� GHO� JULS� GHOOD� VXD� ����� PHQWUH(Q]R� DJJLXQJH� DOOD� FRQVXHWD� SDUWHQ]D
³GLHVHO´�XQD�YDULDQWH�SLWWRUHVFD�FKH� OR�YHGHJXLGDUH� SHU� WXWWR� LO� SULPR� JLUR� O¶$OID� GL«1LFROD�0��� PHQWUH� OD� VXD� JLDFH� QHOOH� PDQLGHOO¶LQFUHGXOR� FRPPLVVDULR� GHOOD� SULPDFXUYD��FKH�VL�DIIDQQD�D�GRPDQGDUH�³«GL�FKL
q�TXHVWD"´�

,O� GHFDQR� VL� ULSUHQGH� QHOO¶DUFR� GHL� ��PLQXWL� SUHYLVWL�� PD� QRQ� D� VXIILFLHQ]D� SHUULDJJDQFLDUH� L� IXJJLWLYL�� IUD� L� TXDOL� VLFRQVXPD� XQ� YHUR� GXHOORDOO¶XOWLPD� FXUYD�� /¶DOWHUQDQ]D
GHOOH� FRUVLH� GHWHUPLQD� LOYDQWDJJLR� LQL]LDOH�GHO�3LQH��FKHSHU� FRQWUR� GHYH� FHGHUH� QHOILQDOH�� TXDQGR� (URV� VHPEUD� LQJUDGR� GL� SRUWDUH� D� WHUPLQH� OD
ULPRQWD�� TXDOFKH� XVFLWD� QHLPLQXWL� FRQFOXVLYL� VDQFLVFH�SHUzOD� FODVVLILFD� SURYYLVRULD�� FKHYHGH� DQFRUD� LO� JLRYDQH� /XFDGDYDQWL�� FRQ� EXRQH� SRVVLELOLWj� GL� ULVDOLUHDQFKH�ULVSHWWR�D�FKL�SDUWLUj�GRSR�GL�OXL�

&RVD�FKH�DFFDGH�SXQWXDOPHQWH��SHUFKpDQFKH�QHOOD�VHFRQGD�PDQFKH� OH�SUHVWD]LRQLVDUDQQR� SLXWWRVWR� HWHURJHQHH�� FRQ� LO� &LFRFKH� UHPD� SHU� WXWWD� OD� JDUD� QHO� WHQWDWLYR� GLFRQWUROODUH� OD� JHQHURVD� �QHOOH� TXRWH�� ���3
5DFHU�� SUHQGHQGR� GXH� VHFRQGL� DO� JLUR� GDL
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�D�6LOKRXHWWHPLJOLRUL�� 1RQ� VHPEUD� SDUWLFRODUPHQWH� D
SURSULR�DJLR�QHPPHQR�6WHIDQR�3��� FKH� SXUDYHYD� VDJJLDPHQWH� ULQXQFLDWR� DOO¶DOWUD5DFHU��OD����/0��SUHIHUHQGRJOL�O¶$OID�������VLULWURYD�SHU�WXWWD�OD�JDUD�D�GXHOODUH�FRO�SLFFROR(PDQXHOH�� SXUH� OXL� LQ� GLIILFROWj� FRQ� OD� ����
0HJOLR� GL� ORUR� ULHVFH� D� IDUH�0DQXHO� FRQ� OD)RUG�165��FKH�JOL�FRQVHQWLUj�GL�SUHQRWDUH�ODVHFRQGD� EDWWHULD� QHOOD� JDUD� FRQFOXVLYD�$QFRUD� DYDQWL� WURYLDPR�� PDQFR� D� GLUOR�/DPEUR��PD� OD� VRUSUHVD� GL� TXHVWD�PDQFKHVL� FKLDPD� $QGUHD�� FKH� SDUWH� VXELWR� FRO
SDVVR� JLXVWR�� VHQ]D� SHUGHUH� PDL� GLFRQFHQWUD]LRQH�� 6ROR� QHOO¶XOWLPD� FRUVLD� VLSURILOD� LO� SRVVLELOH� ULHQWUR� GHO� /DPEUR�� PDTXDOFKH�XVFLWD�GL�WURSSR��DQFKH�FRQ�O¶DLXWLQRGHO�&LFR�� LQFLGH�VXO�SRVVLELOH� UHFXSHUR��H� OD
PDQFKH�VL�FKLXGH�FRQ� OD�PHULWHYROH� YLWWRULDGHO�JLRYDQH�YLFHQWLQR�

&RPH� VHPSUH� DFFDGH� SULPD� GHO� YLDGHOO¶XOWLPD� EDWWHULD� FL� VL� FKLHGH� VH� L� SULPLVDUDQQR� LQ� JUDGR� GL� VRSUDYDQ]DUH� FKL� KDLPSUHVVLRQDWR� QHOOH� PDQFKH� SUHFHGHQWL�� OD
ULVSRVWD� JLj� QHOOD� SULPD� IUD]LRQH�� TXDQGRVRQR� LQ� FLQTXH� D� SDUWLUH� FRQ� ��� JLUL�� SULPRIUD� WXWWL� *LXOLR�� FKH� VWDFFD� DQFKH� XQ� FURQRLQDUULYDELOH�����������1HOOD�VHFRQGD�FRUVLD�LOOHDGHU�SHUz� LQFDSSD�QHOOD�SULPD�XVFLWD��FKH
JOL� FRVWD� DSSXQWR� LO� FRPDQGR� GHOOD� JDUD�FRPDQGR� FKH� QRQ� ULSUHQGHUj� SL��� SHUFKp'DYLGH�� FKH� XVD� OD� ���� VFDUWDWD� GD� (Q]R�JLUD� FRPH� XQ� RURORJLR� VX� WHPSL� GL� WXWWRULVSHWWR�� &RO� SDVVDUH� GHOOH� FRUVLH� SUHQGH
FRUSR� OD� SUHVWD]LRQH� GL� 'DYLGH�� FKH� VLDOORQWDQD� OHQWDPHQWH� PD� LQHVRUDELOPHQWHGDL� ULYDOL�� VHJQDQGR� FDVFKL� URVVL� DULSHWL]LRQH��7HQJRQR�GXUR�WXWWDYLD�VLD�*LXOLRFKH�=H]]HW�� DPEHGXH� QHOOR� VWHVVR� JLUR� GHOQHR� OHDGHU�� 3L�� DOWDOHQDQWH� OD� SURYD� GL
5LFFDUGR�� FKH� q� FRPXQTXH� JLXVWDPHQWHFRQWHQWR� GHO� ULVXOWDWR� ILQDOH�� DQFKH� VH� JOLWRFFKHUj� O¶DPDUD� PHGDJOLD� GL� FDUWRQH�6WUDQDPHQWH� LQFRQVLVWHQWH� LQYHFH� OD� SURYD

GL�9DOWHU��DELWXDWR�D�EHQ�DOWUL�ULVXOWDWL��PHQWUH
SHU� *LRUJLR� F¶q� DOPHQR� O¶DWWHQXDQWH� GL� QRQDYHU� SURYDWR� SHU� QXOOD� OD� YHWWXUD�� HVVHQGRDUULYDWR� SURSULR� SRFKL� PLQXWL� SULPD� GHO� YLD�1HOO¶XOWLPD� FRUVLD�� VLD� 'DYLGH� FKH� *LXOLRVHPEUDQR�FRQWUROODUH�OD�VLWXD]LRQH��HYLWDQGR
ULVFKL�LQXWLOL��q�=H]]HW�LQIDWWL�LO�SL��YHORFH��PDQRQ�JOL�VHUYLUj�D�FDPELDUH�O¶RUGLQH�GHO�SRGLR�RUPDL�JLj�GHILQLWR�

6WUDQR� FDPSLRQDWR� TXHOOR� GHOOH� &ODVVLF$16,�� FKH� YHGH� 9DOWHU� LQVLGLDWR� SURSULR� GD'DYLGH�� XQR� FKH� LQ� TXHVWD� FDWHJRULD� YD
VHPSUH� D� VFURFFR�� 'LIILFLOPHQWH� SHUz� (Q]RJOL�SUHVWHUj�DQFRUD�OD����«

8Q� JUD]LH� DG� (PLOLR�� FKH� VL� q� SUHVWDWRSHU�WXWWD�OD�VHUDWD�QHOOD�SRVWD]LRQH�SF�
JD]GDY#OLEHUR�LW
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*UDQGH�9DOWHU
4XHOOR�QRVWUR��QRQ�TXHOOR�GHOOD�/LWL]]HWWR«

*DUD�EHOOLVVLPD�TXHOOD�GL�JLRYHGu�VFRUVR�SHUFKp� ROWUH� DG� XQD�PDQFKH� FRQFOXVLYD� GL
DOWR�OLYHOOR��JUD]LH�DO�ZLQFURQR�Vu�q� OHWWD�XQDFODVVLILFD� DVVROXWD� DYYLQFHQWH�� FKH� DQGDYDPRGLILFDQGRVL� PLQXWR� GRSR� PLQXWR�� SHUFKpDQFKH� QHOOH� GXH� EDWWHULH� SUHFHGHQWL� VL� HUDDVVLVWLWR�D�SUHVWD]LRQL�GL�ULOLHYR�

$YHYD� FRPLQFLDWR� EHQH� )UDQFR� 3��� FKHSDUWLYD� VXELWR� SHUFKp� DVVHQWH� LQ� JDUDFLQTXH�� FRPH� G¶DOWURQGH�0DUFR�%��� SXUH� OXLEHQ� DFFUHGLWDWR�� 6RQR� ORUR� GXH� D� IDUHO¶DQGDWXUD��DQFKH�VH� LO� YLFHQWLQR�� FKH� JXLGD
WXWWRUD� LO� FDPSLRQDWR�� QRQ� q� PDL� VWDWRUHDOPHQWH� LQVLGLDWR� SHU� OD� OHDGHUVKLS��6RQRULPDVWL�VWDFFDWL�GL�XQ�JLUR�O¶XQR�GDOO¶DOWUR�SHUTXDVL� WXWWD� OD�JDUD��FRQ�XQD� OXQJD� WHRULD�GLFDVFKL�URVVL�D�FRQIRUWDUH�OD�ORUR�SUHVWD]LRQH�3ULPR�LQVHJXLWRUH�GHOOD�FRSSLD��0D[�QRQ�KD
SHUz� LPSUHVVLRQDWR� FRPH� QHOOH� JDUHSUHFHGHQWL�� H� TXHVWD� YROWD� GRYUjDFFRQWHQWDUVL� GL� XQ� ULVXOWDWR� GD� PH]]DFODVVLILFD�� %XRQL� VHJQDOL� GDOO¶HVSHULPHQWRGHO�&LFR��FKH�FRPH�DO�VROLWR�RSWD�SHU�VFHOWH
FRQWURFRUUHQWH�� OD� &RUYHWWH� 5HYHOO� QRQVHPEUD� FRVu� PDOH�� DQFKH� VH� LO� ���� SRVWRQRQ�q�SURSULR�GD�LQFRUQLFLDUH��$WWHQXDQWL�GDDSSUHQGLVWDWR� SHU� &KULV�� FKH� KD�PDFFKLDWRFRQ�WURSSH�XVFLWH�OD�VXD�SUHVWD]LRQH��3HJJLRDQFRUD�YD�D�0DQXHO��PD�QHO�VXR�FDVR�OD�0�
VHPEUDYD�SURSULR�XQD�VDSRQHWWD��FRVD�DYUjIDWWR� D� TXHOOH� JRPPH"� 1HVVXQ� FRPPHQWRVXOOD� EUHYH� HVSHULHQ]D� GL� 5LFFDUGR�� FKHULHQWUD�VXELWR�DL�ER[�VILGXFLDWR�GDOOD�YHWWXUDH�GDOOD�VFHOWD�IDWWD�SULPD�GL�SDUWLUH�

3UREDELOPHQWH� LQ� PROWL�� DQFKH� IUD� L� SL�HVSHUWL�� DYUHEEHUR� JLXUDWR� VXOODLQDWWDFFDELOLWj� GHO� ULVXOWDWR� GL� )UDQFR�� HLQYHFH� QHOOD� VHFRQGD� EDWWHULD�� JLj� GDOODSULPD�FRUVLD��F¶q�FKL�ULHVFH�D�VWDUJOL�GDYDQWL�DOO¶LQL]LR�q�)DELR��FKH�SHU�PHWj�JDUD�PHWWH�OD
VXD� %HWD� DO� YHUWLFH�� DQFKH� VH� WDOORQDWR� DYLVWD�GDO�3LQH��XQLFR�SRUWDFRORUL�1LQFR�FRQ�OD���� 0DUWLQL�� 3DUWH� PDOH� %XPSXV�� PD� LOQRVWUR� 3UHVLGHQWH�� VL� VD�� q� XQ� PDVWLQR�� HQRQ� FRQRVFH� LO� VLJQLILFDWR� GHOOD� SDUROD
VFRUDJJLDUVL�� OD� ULPRQWD� q� GL� TXHOOH� GDULFRUGDUH��DQFKH�SHUFKp�GD�GRSSLDWR� ULHVFHD� SRUWDUVL� LQ� WHVWD�� JXDGDJQDQGR� DOOD� ILQHROWUH�PH]]R�JLUR�VXO�3LQH��FKH�QHO�IUDWWHPSRKD� UHJRODWR� XQ�)DELR�XQ� SR¶� GHFRQFHQWUDWR
QHO� ILQDOH��3HFFDWR�SHU�(QULFR�)���FKH� IRUVHQRQ� FUHGH� DEEDVWDQ]D� QHL� VXRL� PH]]L�� HILQLVFH� SHU� VFLXSDUH� TXDQWR� GL� EXRQR� IDWWRFRQ� OD� ���.�� )O\�� YHWWXUD� QRQ� FHUWR
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DOO¶DOWH]]D� �DOPHQR�GL� VFDWROD�� GHOOH� %HWD� R
DQFRU�PHQR� GHOOH�0��� 6WUDQDPHQWH� LQ� FULVL$QGUHD� 0�� H� =H]]HW�� FKH� FL� DYHYDQRPRVWUDWR�EHQ�DOWUR�FRQ�OH�VWHVVH�YHWWXUH�

/DUJR� DL� SULPL� VHL� TXLQGL�� DQ]L� FLQTXH�SHUFKp� *LXOLR� VL� FKLDPD� IXRUL� GDOOD� ORWWD
VFHJOLHQGR� GL� FRUUHUH� FRQ� OD� &KHYUROHW0RQ]D�GHOOD�&DUUHUD��FKH�JLUD�XQ�VHFRQGR�DOGL� VRSUD� GHOOD� FRQFRUUHQ]D� �PDJDULULPXRYHQGR� O¶LPSLDQWR� OXFL«���*OL� DOWUL� VRQRDFFUHGLWDWL� GHOOH� PHGHVLPH� FKDQFH�� DQFKHVH�OH�GRWD]LRQL�VRQR�GLYHUVH��0��SHU�$JR�H
0LUFR�� %HWD� SHU� *LDPSDROR� H� 9DOWHU�� SHUILQLUH�FRQ�OD�&HOLFD�GL�'DYLGH�

3DUWH� EHQH� 9DOWHU�� PD� WXWWL� H� FLQTXHULPDQJRQR� DEEDVWDQ]D� LQ� JDUD�� QRQRVWDQWHOH� XVFLWH� QRQ� VLDQR� FRPSOHVVLYDPHQWH
SRFKH�� $G� XQ� FHUWR� SXQWR� SDVVD� LQ� WHVWD'DYLGH��SRL�*LDPSDROR��H�DQFKH�$JR�q� Ou�DWLUR�� 0D� SRL� 9DOWHU� ULHPHUJH�� H� OD� VXDSUHVWD]LRQH� KD� OR� VSHVVRUH� GL� TXHOOH� FKHFRQWDQR�� SHUFKp� LO� ILQDQ]LHUH� YRODQWH� KD� LOPHULWR� GL� QRQ� SHUGHUH� DVVROXWDPHQWH� GL
FRQFHQWUD]LRQH�� UHVLVWHQGR� DOOD� WHQWD]LRQHGL�FHUFDUH�LO�OLPLWH�GHOOD�YHWWXUD�

%HQ� SUHVWR� OD� SURLH]LRQH� OR� SUHPLD� FRQOD� OHDGHUVKLS�� DQFKH� QHL� FRQIURQWL� GL%XPSXV�� FKH� FRPXQTXH� ULPDQH� VHPSUH
LQGLUHWWDPHQWH� D� FRQWDWWR� GHO� SULPR�� 1HOORVWHVVR�JLUR�DQFKH�*LDPSDROR�H�'DYLGH��FKHVL�VFDPELDQR�OD�SRVL]LRQH�SL��YROWH��PHQWUH$JR� SHUGH� XQ� SR¶� FRQWDWWR� QHO� ILQDOH�4XDOFKH� SDVVDJJLR� D� YXRWR� DQFKH� SHU
0LUFR�� FKH� HUD� SRWHQ]LDOPHQWH� LQ� JUDGR� GLVWDUH� FRL� SULPL�� DOOD� OXFH� GHL� UHVSRQVLFURQRPHWULFL��$OOD�ILQH�9DOWHU�GRPLQD��PHQWUH*LDPSDROR� UHVLVWH� D� 'DYLGH� PD� GHYH

FHGHUH�OD�SLD]]D�G¶RQRUH�D�%XPSXV�SHU�VROL
WUH�VHWWRUL�

6RQR� SRVL]LRQL� FKH� FRQWDQR�� SHUFKp%XPSXV�� FRQ� TXHVWL� ��� SXQWL�� DJJDQFLD'DYLGH� DO� VHFRQGR� SRVWR� LQ� FODVVLILFD� GLFDPSLRQDWR��LO�TXDOH�D�VXD�YROWD�QH�URVLFFKLD
�� DO� FDSRILOD�� )UDQFR� 3��� FKH� JXDUGD� DOODSURYD�FRQFOXVLYD�FRQ�XQ�PDUJLQH�UHVLGXR�GL�� SXQWL� �FRQWHJJLDQGR� RSSRUWXQDPHQWH� ORVFDUWR��� 5HDOLVWLFDPHQWH� VRQR� TXDWWUR� LFRQWHQGHQWL�SHU�LO�7URIHR��SHUFKp�DQFKH�$JRq� DVVROXWDPHQWH� LQ� FRUVD�� PHQWUH
*LDPSDROR� OR� q� VROR� SHU� OD� PDWHPDWLFD�)XRUL� 9DOWHU�� LQYHFH�� VXOOD� FXL� VRPPDWRULDSHVDQR�XQ¶DVVHQ]D�H�XQD�VTXDOLILFD�

6DUj� XQ� ILQDOH� PHPRUDELOH�� TXHOORSUHYLVWR� SHU� JLRYHGu� ��� PDJJLR� VXOOD
&DUUHUD�
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6RWWROLQHLDPR�SL��FKH�YROHQWLHUL�O¶DSSURGR�GL
6WHIDQR�3��DO�´&OXE�GHL����µ��Ê�O¶RFFDVLRQHSHU�ULQJUD]LDUOR�DQFRUD�XQD�YROWD�GHOOHLVWDQWDQHH�FKH�VHWWLPDQDOPHQWHDUULFFKLVFRQR�TXHVWR�IRJOLR�
Ê�DUULYDWR�LO�PRPHQWR�GHOO¶XOWLPR�IUD�JOL
HYHQWL�SURJUDPPDWL��OD�0LOOH�0LJOLD��SUHYLVWDSHU�JLRYHGu���PDJJLR��&KLDULDPR�VXELWRFKH�OD�JDUD�VL�VYROJH�FRQ�OD�PRGDOLWj�UDOO\�FLRq�SHU�VRPPD�GHL�WHPSL�RWWHQXWL�VXOOHYDULH�SLVWH��OD�QRYLWj�VWD�SHUz�SURSULR�QHOIDWWR�FKH�VL�FRUUHUj�³D�WHPSR´�DQFKH�VXOOH
GXH�SLVWH�D�VHL�FRUVLH��XWLOL]]DQGR�OD�FRUVLDEOX�LQ�DPEHGXH�L�FDVL��/D�JDUD�VL�GLVSXWHUjTXLQGL�VX�VHL�SURYH�VSHFLDOL��FRPSUHQGHQWLDSSXQWR�WXWWH�OH�SLVWH�GLVSRQLELOL�DO�95VORW��,QFKLXVXUD�XQ�LQYLWR�DG�DFFRJOLHUH��SHU�TXDQWR
SRVVLELOH��OR�VSLULWR�GL�TXHVWD�JDUD�DGRWWDQGR�YHWWXUH�DGDWWH�DOO¶HYHQWR��FLRq�FKHKDQQR�UHDOPHQWH�SDUWHFLSDWR�DOOD�JORULRVD0LOOH�0LJOLD�


