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OD�QRQD�GL�9DOWHU
*DUD�H�7URIHR��FRQ�XQD�JDUD�GL�DQWLFLSR
VXOOD�FKLXVXUD�GHO�FDPSLRQDWR

/D� 6XSHU*7�� OD� FDWHJRULD� FKH� q� WXWWRUD
O¶HVVHQ]D� VWHVVD� GHOOR� VORW� WHFQRORJLFR�DOPHQR� SHU� TXDQWR� ULJXDUGD� OD� JUDQGHVHULH��� UHJLVWUD� DQFRUD� XQD� YROWD� VHJQDOLFRQWUDVWDQWL��%XRQD�OD�ULVSRVWD�SDUWHFLSDWLYDGHL� VRFL�� DQFKH� VH� LQ� UHDOWj� VRQR� SDUHFFKL
FRORUR�FKH�VL�DOOLQHDQR�FRQ�YHWWXUH�*7�/LJKW�VLFXUDPHQWH� SL�� VHPSOLFL� HG� DEERUGDELOLULVSHWWR� DOOH� VRUHOOH� PDJJLRUL�� 7XWWDYLD� LOIDVFLQR� GHOOH� YHWWXUH�SL�� YHORFL� FRQWLQXD� DGHVHUFLWDUH�XQD�FHUWD�DWWUDWWLYD�VXL�QXRYL�VRFL�FKH�VSHVVR�DFTXLVWDQR�SURSULR�L�PRGHOOL� WRS
SHU� LQL]LDUH� D� FLPHQWDUVL� QHL� FDPSLRQDWLGHO�95VORW��&RVu�q�VWDWR�DQFKHSHU� L� IUDWHOOL� (XJHQLR� H� *LXOLR)UDQFHVFR�� SURQWL� D� JHWWDUVLQHOOD� PLVFKLD� FRQ� OH� ORUR
ILDPPDQWL� 0RVOHU� 165�� ÊTXHVWR� SHUz� LO� PRPHQWR� GHOOHQRWH� GROHQWL�� SHUFKp� SURSULRTXDQGR�FL�VL�FRQIURQWD�FRQ�L�ELJFL� VL� DFFRUJH� FKH� LO� JDS� qDOTXDQWR� ULOHYDQWH�� H� QRQ� VROR
SHU� L� VRFL� UHFHQWL�� $QFKH� OXQHGu� VFRUVR� ODFODVVLILFD� ILQDOH� KD� UHJLVWUDWR� XQ� GLYDULRHQRUPH� IUD� SULPL� H� XOWLPL�� FRVD� FKH� QRQDYYLHQH� LQYHFH� QHOOH� DOWUH� FDWHJRULH� 3UR�$OWUR� HOHPHQWR� QHJDWLYR� LO� IRUIDLW� GL� PROWL
SLORWL� FKH� DYUHEEHUR� OH� FDUWH� LQ� UHJROD� SHUHVSULPHUVL�DO�WRS��H�FKH�OR�KDQQR�JLj�IDWWR�LQSDVVDWR�� 0DQFDYDQR� /DPEUR�� (PLOLR�%XPSXV�� H� JOL� VWHVVL� (Q]R� H� 0DUFR� %�

VHPEUDYDQR� LQ� JDUD� JLj� UDVVHJQDWL� LQSDUWHQ]D�
9DOWHU��O¶XQLFR�D�SHUVHYHUDUH�QHOOD�PHVVDD� SXQWR� GHL� PH]]L�� KD� FRVu� DYXWR� JLRFRIDFLOH�� H� OD� VXD� YLWWRULD� QRQ� q� PDL� VWDWD� LQGLVFXVVLRQH�
1RQ� PDQFDQR� WXWWDYLD� JOL� HOHPHQWL� GLLQWHUHVVH�� H� IRUVH� TXDOFKH� QRYLWjDOO¶RUL]]RQWH� VL� SURILOD�� /D� SULPD� VL� FKLDPD3LQH�� FKH� QRQRVWDQWH� OD� SDUWHQ]D� LQ� SULPDEDWWHULD� q� VDOLWR� VXO� SRGLR�� ULVFKLDQGR� GL

DJJDQFLDUH� DGGLULWWXUD� OD� SLD]]D� G¶RQRUH�6HFRQGR�SRVWR�FKH�QRQ�q�LQYHFH�VIXJJLWR�D*LDPSDROR��FKH�KD�DYXWR�LO�PHULWR�GL�ODVFLDUDQGDUH� 9DOWHU�� LUUDJJLXQJLELOH�� SXQWDQGRVXOOD� UHJRODULWj� H� WHQHQGR� G¶RFFKLR� TXDQWRDYHYD� IDWWR� SULPD� GL� OXL� SURSULR� LO� JLRYDQH
/XFD�� YDORUH� DJJLXQWR� OD� GRWD]LRQH� GL*LDPSDROR�� XQLFR� D� SXQWDUH� VXOOD� 1LVVDQ6ORW�LW��LQ�PH]]R�DG�XQ�PDUH�GL�0RVOHU�165�

0RVOHU� FKH� LQYHFH� q� GD� VHPSUH� ODSUHIHULWD� GD� 0DUFR� %��� FKH� FRPXQTXH� QRQ
KD� WUDVFXUDWR� QHVVXQD� DOWHUQDWLYD� DQFKH� GLUHFHQWH�� PD� GHOOD� TXDOH� VWDYROWD� QRQ� HUDSDUWLFRODUPHQWH� VRGGLVIDWWR�� ODPHQWDQGRIRUVH� LO� JULS� HFFHVVLYR� H� OD� FRQVHJXHQWHWHQGHQ]D�DO� GULWWR�� 7HQGHQ]D� HVDVSHUDWD� DOPDVVLPR� VXOOD�0F/DUHQ�*75� GL� (Q]R�� FKH
JLj� SULPD� GL� SDUWLUH� VDSHYD� FKH� VDUHEEHVWDWR� XQ� FDOYDULR�� PD� FKHSUREDELOPHQWH� VSHUDYD� GLULXVFLUH�D�JHVWLUH�O¶KDQGLFDS�FRQXQD� JXLGD� DFFRUWD�� &RVu� QRQ� q

VWDWR�� H� OD� SXU� YHORFLVVLPD6ORW�LW�GHO�GHFDQR�q�ILQLWD�D�EHQGLHFL� JLUL� GDO� YLQFLWRUH�� GRSRXQ¶LQQXPHUHYROH�WHRULD�GL�XVFLWHGL�SLVWD�
)UD� OXL� H� 0DUFR� XQ¶DOWUD0RVOHU��TXHOOD�GL�)DELR��FKH�ULHVFH�D�WUDUUH�LOPHJOLR� GD� XQD� VWDJLRQH� GL� UHODWLYDIUHTXHQWD]LRQH�

1RQ�VIXJJH�DJOL�RVVHUYDWRUL�SL��DWWHQWL� LOULVXOWDWR� GL� (URV�� FKH� SRUWD� OD� GLPHQWLFDWD
'DOODUD� 6SLULW� D� FRQTXLVWDUH� LO� GLULWWR� DOODSULPD� PDQFKH� QHOOD� SURYD� GL� HSLORJR� GHOFDPSLRQDWR��0D�WXWWD�OD�SDWWXJOLD�GHL�JLRYDQLYLFHQWLQL� VL� GLVWLQJXH� SHU� O¶RULJLQDOLWj� GHOOHVFHOWH� WHFQLFKH�� SHUFKp� DQFKH� $QGUHD� KD

�0 2 ' ( / � 1 ( : 6
$SSURILWWLDPR�GHOOD�FRQFRPLWDQ]D�FRQ� OD
JDUD�*UXSSR�&�SHU�DQWLFLSDUH� OH�QRYLWj
6ORW�LW�SHU�TXHVW·DQQR��6HQ]D�FRQVLGHUDUH
OD�0D]GD��DQQXQFLDWD�SHU�TXHVW·HVWDWH�
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SXQWDWR� GD� WHPSR� VXOOD� 3HVFDUROR�� 0DQXHO
LQYHFH� VXOOD� $XGL� 5��� $YDQW� 6ORW�� PHQWUH=H]]HW� ULHVXPD� DGGLULWWXUD� OD� 3RUVFKH� *7�)O\�� VRQR� VFHOWH� FRUDJJLRVH� FKHFRQWULEXLVFRQR� D� YDULDUH� LO� SDQRUDPD� GHOODFDWHJRULD�� H� VLDPR� TXLQGL� EHQ� OLHWL� GL
VRWWROLQHDUOH�

)UD� OH�*7�/LJKW�'DYLGH� ULHVFH�DG�DYHUHOD� PHJOLR� JUD]LH� DG� XQD� JDUD� DEEDVWDQ]DUHJRODUH�� PD� DQFRUD� XQD� YROWD� VL� VHQWHO¶HVLJHQ]D� GL� DXPHQWDUH� OD� WHQVLRQH� GLDOLPHQWD]LRQH�� SHUFKp� TXHVWH�� FRPH� DOWUH
YHWWXUH� SUHVWD]LRQDOPHQWH� VLPLOL�� ULVXOWDQRSDUWLFRODUPHQWH�SODIRQDWH�

$� FRQWL� IDWWL�� L� ��� SXQWL� FRQTXLVWDWL� GD9DOWHU� JOL� FRQVHQWRQR� GL� DJJLXGLFDUVL� LQDQWLFLSR� GL� XQD� JDUD� TXHVWR� QRQR� 7URIHR
6XSHU*7��VXFFHGHQGR�DG�(Q]R�� O¶XQLFR�FKHDYUHEEH�SRWXWR�LPSHQVLHULUOR�LQ�TXHVWR�ILQDOHGL�FDPSLRQDWR�
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3HUIHWWR
Ê�O¶DJJHWWLYR�FKH�SL��VL�DGGLFH�D�*LXOLR�
SURWDJRQLVWD�GL�XQD�JDUD�GD�LQFRUQLFLDUH

,O� VHVWR� DSSXQWDPHQWR� GHO� WURIHRULVHUYDWR�DOOH�*UXSSR�&�KD�JLj� O¶DULD�GL�XQRVSDUHJJLR� IUD� *LXOLR� H� %XPSXV�� LQ� XQ
FDPSLRQDWR� LQ� FXL� VRQR� VWDWL� LQ� PROWL� DGHVSULPHUVL� DG� DOWL� OLYHOOL�� IUD� L� TXDOL� SHUz� qPDQFDWR� LO� FDPSLRQH� LQ� FDULFD�� (Q]R�SURWDJRQLVWD� GL� XQD� VWDJLRQH� DOWDOHQDQWH�DOPHQR�VRWWR�LO�SURILOR�GHOO¶LPSHJQR�

&RQ� LO� IRQGR� ULQQRYDWR�� OD� VHL� FRUVLH
&DUUHUD� ULDFTXLVWD� XQ� JULS� SL�� FKHFRQYLQFHQWH�� TXLQGL� L� GXH� FRPPLVVDULSUHVHQWL�GHFLGRQR�GL�DUULVFKLDUH�DQFRUD�XQDYROWD� OH� JRPPH� 3��� LQ� SDVVDWR� SLXWWRVWRGHOXGHQWL�� /D� VFHOWD�� FRPH� YHGUHPR�� GDUj

DGLWR� D� TXDOFKH� SROHPLFD�� SHUFKp� DO� VROLWRTXDOFKH�FRSSLD�GL�SQHXPDWLFL�ULVXOWHUj�PHQRHIILFDFH�GHOOD�PHGLD�
&RQ� LO� GHEXWWR� DVVROXWR� GHOOD� QHZ� HQWU\*HUU\� H� FRQ� OD� SUHVHQ]D� RFFDVLRQDOH� GHO

SLFFROR� &DPLOOR� �OH� VFXROH� VRQR� FKLXVH��� VLWRFFD� DQFRUD� XQD� YROWD� TXRWD� YHQWL� LVFULWWL�FRVu� VL� FRPELQDQR� GXH�PDQFKH� GD� VHWWH� HTXHOOD�ILQDOH�GD�VHL�
&¶q� WXWWD� OD� SURGX]LRQH�6ORW�LW� QHO� SDUFR

FKLXVR�� SHUFKp� ROWUH� DOOH� GLODJDQWL� ���� VLYHGH�DQFKH�TXDOFKH�3RUVFKH������ROWUH�DOOH-DJXDU� GL� *LXOLR� HG� (PLOLR� �LQ� SUHVWLWR� GD9DOWHU���DOOH�/DQFLD�GL�%XPSXV��6WHIDQR�1��H&DPLOOR�� H� DOOH�6DXEHU�0HUFHGHV� GL� &LFR� H'DYLGH��SHUDOWUR�IXRUL�FODVVLILFD�SHU�LO�PRWRUH
QRQ�RPRORJDWR��

/D�SULPD�PDQFKH�SDUWH�FRQ�OD�GHOXVLRQHGL� 6WHIDQR� ³/DPEUR´� FKH� GHYH� DQFRUD� XQDYROWD� UHJLVWUDUH� OD� VIRUWXQD� GL� DYHU� SHVFDWRPDOH� QHOOD� ORWWHULD� GHOOH� JRPPH�� SHUDOWUR
VWUDGD� IDFHQGR� FL� VL� DFFRUJH� FKH� LO� JULSPLJOLRUD�� PD� LO� ³GLWRQH´� GHFLGH� GL� DYHUQHDEEDVWDQ]D� JLj� GRSR� OD� SULPD� FRUVLD�� ,OSDOOLQR� FH� O¶KD� LQ� PDQR� (URV�� FKH� QRQ

VHPEUD� VRIIULUH� GL� SDUWLFRODUL� GHILFLHQ]H�� H
SRUWD� OD�VXD�3RUVFKH�SL��YROWH�VRWWR� LO�PXURGHL� ��� VHFRQGL�� 3URYD� D� VWDUJOL� DSSUHVVR(PLOLR��PD�OD�-DJXDU�QRQ�VHPEUD�DOO¶DOWH]]DGHO�ULYDOH��H�LO�3LHU�GRYUj�DFFRQWHQWDUVL�GHOODVHFRQGD� SRVL]LRQH�� 1HO� IUDWWHPSR� *HUU\
DIIURQWD� FRQ� GLOLJHQ]D� LO� SULPR� WHVWDJRQLVWLFR�� H� OR� ID� FRQ� EXRQD� SDGURQDQ]D�VHQ]D�LQFDSSDUH�LQ�WURSSH�XVFLWH�GL�SLVWD��/DVWUDQD� FRSSLD� (PDQXHOH� �� &LFR� EDWWDJOLD� DOXQJR� VSDOOD� D� VSDOOD�� PHQWUH� &DPLOORYLDJJLD� XQ� JUDGLQR� DO� GL� VRSUD�� IRUWH� GHOOD
PLJOLRUH�DGHUHQ]D�GHOOD�/DQFLD�FHGXWDJOL�SHUO¶RFFDVLRQH�GD�SDSj�'DYLGH�

1HOOD� VHFRQGD� PDQFKH� LO� GXHOOR� FKHFRQWD� VL� GHOLQHD� ILQ� GD� VXELWR�� SDUWH� IRUWH*LDPSDROR��PD�q� LO�3LQH�FKH�VHPEUD�DYHUH
OH�PLJOLRUL�FDUWH�GD�JLRFDUH��&RO�SDVVDUH�GHLPLQXWL� LO� GLVWDFFR� VXO� YLFHQWLQR� DXPHQWD�DQFKH� SHUFKp� JOL� HUURUL� VRQR� YHUDPHQWHULGRWWL� DO�PLQLPR�� $OWUHWWDQWR� VHUUDWD� OD� ORWWDIUD�=H]]HW��*LJL�H�0DQXHO�� WXWWL� H� WUH�DUPDWLGL� 3RUVFKH�� DOOD� ILQH� q� OD� ���� GL� =H]]HW� D
SUHYDOHUH��PHQWUH�]LR�*LJL�ULHVFH�QHO�ILQDOH�DGRSSLDUH�OD�YHWWXUD�JHPHOOD�GL�0DQXHO��1HOODPLVFKLD�FL�VDUHEEH�DQFKH�'DYLGH��PD�OD�VXDJDUD�q�YLUWXDOH��SHUFKp��FRPH�JLj�GHWWR��QRQLQ� UHJROD�FRQ� OD�YHWWXUD��5HJRODUH�PD�SRFR
HIILFDFH� q� LQYHFH� OD� /DQFLD� 0DODUGHDX� GL6WHIDQR� 1��� FKH� FKLXGH� L� ���PLQXWL� GL� JDUDQHOOH�UHWURYLH��PHGLWDQGR�IRUVH�XQ�FDPELR�GLGRWD]LRQH�

(G�HFFRFL�DL�SULPL�VHL��FRQ�RFFKLR�DWWHQWR
DOOD� FRSSLD� %XPSXV� ±� *LXOLR�� 4XDQGR� LOVHPDIRUR�GLYHQWD�YHUGH�q�SHUz�$QGUHD�0��DSRUWDUVL� GDYDQWL�� FRQ� TXDOFKH� VHWWRUH� GLYDQWDJJLR� VX�*LXOLR��PHQWUH� 9DOWHU� LQFDSSDVXELWR� LQ� XQ� SDLR� GL� XVFLWH�� FKH� SHVHUDQQRVXO� ULVXOWDWR� ILQDOH�� 3XUWURSSR� WRFFD� D
%XPSXV� SDJDUH� OR� VFRWWR� GL� XQ� WUHQR� GLJRPPH�GHILFLWDULH��QHOOH�SULPH�FRUVLH�(QULFRDFFXVD�XQ�JULS�TXDQWRPHQR�SUHFDULR��FKH�VLWUDGXFH� DQFKH� LQ� TXDOFKH� XVFLWD� GL� SLVWD�1RQ�VL�SXz�GLUH�FKH�SHU�LO�QRVWUR�3UHVLGHQWH
VLD�XQD�VWDJLRQH�IRUWXQDWD«

3HU� FRQWUR�*LXOLR� VHPEUD� GLVSRUUH� GHOOHPLJOLRUL�FUHGHQ]LDOL��DOOH�TXDOL�FRPH�DO�VROLWRVL� DJJLXQJH� OD� JXLGD� SL�� UHGGLWL]LD�� $� ILQHJDUD� LO� ILOREULWDQQLFR� FRQWHUj� ]HUR� XVFLWH�ROWUH� D� YLDJJLDUH� TXDVL� FRVWDQWHPHQWH� VXO
ILOR� GHL� ��� VHFRQGL� QHWWL�� Ê� OXL� D� SRUWDUVL� LQWHVWD�� H� VROR� LO� ULPRQWDQWH� 9DOWHU� VHPEUDSRWHQ]LDOPHQWH�LQ�JUDGR�GL�UHJJHUQH�LO�ULWPR�PD� OD� VXD� JDUD� q� SHQDOL]]DWD� GD� TXDOFKHXVFLWD�� DQFKH� QHOOD� IDVH� GL� ULPRQWD�� &DVR
PDL� O¶LQVLGLD� SL�� JUDQGH� q� TXHOOD� SRUWDWDLQGLUHWWDPHQWH� GDO� 3LQH�� FKH� QHOOD� SULPDEDWWHULD� DYHYD� IDWWR� TXDVL� DOWUHWWDQWR� EHQHTXDQWR�*LXOLR�
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'RSR� OD� SDUWHQ]D� ODPSR� $QGUHD� VL
PDQWLHQH�LQ�]RQD�SRGLR��PHQWUH�5LFFDUGR�H)DELR�� SXU� YLDJJLDQGR� VX� EXRQ� ULWPR�ULPDQJRQR�OHJJHUPHQWH�SL��DWWDUGDWL�

1HO�ILQDOH�*LXOLR�FRQWLHQH�LO�GLVWDFFR��FRQXQ� RFFKLR� DO� SF� FKH� GHFUHWD� OD� VXD
OHDGHUVKLS�D�VFDSLWR�GHO�3LQH��9DOWHU� LQYHFHSURGXFH�XQ�IRUFLQJ�FKH�OR�SRUWD�D�VXSHUDUH�LOJLRYDQH�ULYDOH�LQGLUHWWR��VFLXSDQGR�SHUz�WXWWRFRQ� XQ� SDLR� GL� XVFLWH� SRFR� SULPD� GHOORVFDGHUH�

4XDQGR� *LJL� OHJJH� OD� FODVVLILFD�� OH
YHWWXUH�GHL�SULPL�FLQTXH��*LXOLR��3LQH��9DOWHU�$QGUHD� 0��� %XPSXV�� YHQJRQR� SRUWDWH� LQYHULILFD��SL��FKH�DOWUR�SHU�LO�WHVW�VXL�PRWRUL��(FRPH�q�FDSLWDWR�VSHVVR�LQ�TXHVWD�VWDJLRQH�TXDOFXQR� QH� IDUj� OH� VSHVH�� 9DOWHU� O¶DYHYD
GHWWR�ILQ�GDOO¶LQL]LR��³PL�VD�FKH�LO�3LQH�q�IXRULWROOHUDQ]D«´�H�DYHYD�UDJLRQH��3HFFDWR�FKHIXRUL�FL�IRVVH�DQFKH�OD�VXD�

3D]LHQ]D��&RVH�FKH�FDSLWDQR�
$G� XQD� SURYD� GDO� WHUPLQH�� VXO³TXDGUHWWR´� GHOOD� JUXSSR� &� ���������

VHPEUD� JLj� DSSDULUH� OD� IRWR� GL� *LXOLR�� FKHUHDOLVWLFDPHQWH� VXFFHGHUj� D� (Q]R� H� 9DOWHUQHOO¶$OER�G¶2UR�GHOOD�FDWHJRULD�
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5DOO\�GHOOD�&RORPED
$OHVVDQGUR���0DUFR
'HOOD� FRORPED� PD� DQFKH� GHOOR� VSXPDQWH�6DFURVDQWR�ILQDOH�GHO�SRPHULJJLR�SUHIHVWLYR�FKH� KD� UDFFROWR� XQ� ULGRWWR� PDQLSROR� GLDSSDVVLRQDWL�� PD� QRQ� SHU� TXHVWR� PHQR
FRQWHQWL� GL� HVVHUFL�� TXDQWRPHQR� SHUO¶RFFDVLRQH� GL� PHWWHUH� LQ� SLVWD� PRGHOOLGLYHUVDPHQWH� UHOHJDWL� DOOD� YHWULQD�� R� DQFKH

VROR� SHU� OD� FRPSDJQLD�� (� IRUVH� LO� ULVXOWDWRQRQ�FRQWDYD�QHPPHQR��DQFKH�VH�VL�WUDWWDYDSXU� VHPSUH� GL� FRPSHWL]LRQH�� 'XH� OHFDWHJRULH�H�GXH�TXLQGL�OH�FODVVLILFKH��FRQ� OD6����� PRQRSROL]]DWD� GDOOD� EHOOLVVLPD� ���

$YDQW� 6ORW�� GRYH� VL� q� LPSRVWR� ODUJDPHQWH
$OHVVDQGUR�� FRQ� O¶XQLFD� YHWWXUD� UHDOPHQWHEHQ�SUHSDUDWD��PHQWUH�QHOOD�6XSHU������F¶qVWDWD� ORWWD� YHUD�� FRQ� EXRQ� HTXLOLEULR� IUD1LQFR�H�6&;��O¶KD�VSXQWDWD�0DUFR��PD�WXWWRLO� SRGLR� q� UDFFKLXVR� LQ� VROL� GXH� GHFLPL�� 'D
VHJQDODUH� OD� PDVVLFFLD� SUHVHQ]D� GHOOD3LFFROL� IDPLO\�� FRQ� EHQ� �� XQLWj� GL� GLYHUVHSH]]DWXUH�
(�RUD�DVSHWWLDPR� OD�JDUD�D�VTXDGUH��FKH�VLGRYUHEEH�GLVSXWDUH�SURVVLPDPHQWH�VHPSUHGL�VDEDWR�

JD]GDY#OLEHUR�LW

������������������������,QIRFOXE
&RPH�DYUHWH�OHWWR�QHOOD�FURQDFD��*HUU\�qSDVVDWR�GDO�WHVVHUDPHQWR�DO�GHEXWWR�QHO
EUHYH�VSD]LR�GL�XQD�VHWWLPDQD��0HJOLRURPSHUH�VXELWR�LO�JKLDFFLR�
1HOO·LPPLQHQ]D�GHOOD�JDUD������
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