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8Q�UHWWLOLQHR
«GL�VYDQWDJJLR�QHJD�D�5LFFDUGR�OD
VRGGLVID]LRQH�GHOOD�SULPD�YLWWRULD

*OLHOR� DYHVVHUR� GHWWR� SULPD� GHO� YLD� FL
DYUHEEH� PHVVR� XQD� ILUPD� OXQJD� FRPH� ODFRGD�GHO�&LFR��R�PHJOLR�GHOOD�VXD�����

,QYHFH�D�ILQH�VHUDWD�LO�VHFRQGR�SRVWR�JOLKD�ODVFLDWR�OD�ERFFD�DPDUD��'RSR�DYHU�IDWWRWHVWD�R�FURFH�SHU�XQ¶RUHWWD�DYHYD�GHFLVR�GL
VHJXLUH� LO� FRQVLJOLR� GL� 'DYLGH�� ODVFLDQGR� DO3LQH� OD� )HUUDUL� 6ORWHU� H� WHQHQGR� SHU� Vp� OD3RUVFKH�����)O\��SL��VLFXUD�GHOO¶DOWUD��6FHOWDD]]HFFDWD�� YLVWR� FKH� LO� SXU� RWWLPR� 3LQH� qDUULYDWR�GLHWUR�D�5LFFDUGR��PD�QRQ�q�EDVWDWRD� VXSHUDUH� SURSULR� 'DYLGH�� QRQRVWDQWH� OD
PDQFKH�GHL�PLJOLRUL� VL� VLD� ULYHODWD� SLXWWRVWRPRYLPHQWDWD�� /¶DSSXQWDPHQWR� FRPXQTXH�qVROR� ULPDQGDWR�� SHUFKp� O¶DFFRSSLDWD5LFFDUGR����� q� SDUVD� D� WXWWL� YHUDPHQWHFRPSHWLWLYD�

(� FRVu� 'DYLGH� ULHVFH� D� YLQFHUH� SHU� ODSULPD� YROWD� FRQ� OD� ³)HUUDULQD´� VXOOD� 1LQFR�DQGDQGR� DG� DYYDORUDUH� O¶LSRWHVL� GL� XQDSURVVLPD� SHQDOL]]D]LRQH� GHOOH� 6ORWHU� VXOODVFKHGD� GL� RPRORJD]LRQH� �SUREDELOH� GLYLHWRGL�DSSHVDQWLPHQWR��
&¶q�GD�GLUH�FKH�VXO�SRGLR�VDOH��ROWUH�DOOD3RUVFKH�� DQFKH� OD� *7��� GHO� %XPSXV�� FKHVH�QRQ� IRVVH�SDUWLWR�QHOOD�SULPD�PDQFKH��HVHQ]D� L� GLVWXUEL� DO� SXOVDQWH�� DYUHEEHVLFXUDPHQWH�ORWWDWR�SHU�L����SXQWL��3XQWL�FKH

YDQQR�LQYHFH�DO�VXR�ULYDOH�SHU�DQWRQRPDVLD�FKH� VL� DJJLXGLFD� FRVu�� FRQ� GXH� JDUH� GLDQWLFLSR�� SHU� OD� TXDUWD� YROWD� LQ� QRYH� DQQL� LOWURIHR�GHOOD�VSHFLDOLWj�

1RQRVWDQWH� L� PROWL� DVVHQWL� LOOXVWUL�� VRQRDQFRUD�XQD�YHQWLQD�L�SLORWL�LQ�OL]]D��DQFKH�VH(QULFR�)��GRSR� OR�VFKLHUDPHQWR�GHFLGHUj�GLULHQWUDUH� DL� ER[�� D� FDXVD� GHOOH� JRPPHRYDOL]]DWH�GHOOD�VXD�&DUUHUD���
1HOOD� SULPD� EDWWHULD� GRPLQD� %XPSXV�

LQVHJXLWR�SHU�GLFLRWWR�PLQXWL� GDO� WULR�(URV±$JR±*LRUJLR�� FKH� VL� VXSHUDQRFRQWLQXDPHQWH� QHO� WHQWDWLYR� GLSUHQGHUH�OD�VFLD�GHO�EDWWLVWUDGD�1LHQWH� GD� IDUH�� SHUFKp� LO
3UHVLGHQWH� VL� DOORQWDQDSURJUHVVLYDPHQWH�� FKLXGHQGRFRQ� �� JLUL� GL� PDUJLQH� VXJOLLQVHJXLWRUL�� 3L�� ULVLFDWL� LGLVWDFFKL� SHU� OD� VHFRQGDSLD]]D��FRQ�XQD�ORWWD�FKH�YHGH
LQ� FKLXVXUD� LO� IRUFLQJ� GL� (URV�FKH� VRUSDVVD� L� OLWLJDQWL� $JR� H*LRUJLR��VHSDUDWL�DO�EHHS� ILQDOHGD�XQ�VROR�VHWWRUH�

3L��LQGLHWUR�3DROR�'��ULHVFH
D� ULQWX]]DUH� JOL� DWWDFFKL� GHO� JLRYDQH� *LXOLR)UDQFHVFR��FKH�GDO�FDQWR�VXR�VL�ID�EHIIH�GHOIUDWHOOR� PDJJLRUH� (XJHQLR�� DOOH� SUHVH� FRQXQD�����QXRYD�GL�VFDWROD�

$QFKH� OD� VHFRQGD� PDQFKH� q� GD� VHWWH�PD� VROR� LQ� WHRULD�� SHU� LO� JLj� FLWDWR� IRUIDLW� GL

(QULFR�
Ê� TXL� FKH� VL� DVVLVWH� DOOD� VWXSHQGDSUHVWD]LRQH� GL� 5LFFDUGR�� FKH� YLDJJLD� SHUOXQJKL� WUDWWL� VXO� ��� EDVVR�� ODVFLDQGR� GLVWXFFR� L� SUHVHQWL�� 7XWWR� LO� VHVWHWWR� SHUz� qSDUWLFRODUPHQWH� FRPSHWLWLYR�� H� DQFKH� OD

EHOOLVVLPD�3RUVFKH�FRGD�OXQJD�GHO�&LFR�QRQVILJXUD� DIIDWWR�� %HQH� DQFKH� 6WHIDQR� 1��FKH� LQVLVWH� JLXVWDPHQWHVXOO¶HVSHULPHQWR� &KHYURQ�YHWWXUD� LQJLXVWDPHQWH
WUDVFXUDWD� GD� WXWWL�� 1RQRVWDQWHXQ� PRWRUH� DOTXDQWR� SLJUR�� IDXQ¶RWWLPD� ILJXUD�DQFKH�*LJL�FRQOD� VROLWD� /ROD�� FKH� SHU� WXWWD� ODJDUD� LQTXDGUD� JOL� VWRS� GHOOD)HUUDUL� GL� $QGUHD�0��� GDYDQWL� D
OXL� GL� SRFKL� PHWUL�� $QFRUD� SL�FRPSHWLWLYR� O¶DOWUR� JLRYDQHYLFHQWLQR�� =H]]HW�� FKH� ULPDQHQHO� PH]]R� IUD� $QGUHD� H5LFFDUGR�� DFFRQWHQWDQGRVL� GL

YLQFHUH� LO� GHUE\� LQWHUQR�� 3HFFDWR� PDQFKL6WHIDQR�3��� IRWRJUDIR� XIILFLDOH� GHO� FOXE�� FKHDYUHEEH� SRWXWR� LPPRUWDODUH� XQD� JULJOLD� GDDQWRORJLD�� FRQ� VHWWH� YHWWXUH� GLYHUVH�3RUVFKH�������������&DUUHUD���������)HUUDUL���3%��/ROD�7���H�&KHYURQ�%����1HDQFKH
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DO�IHVWLYDO�GL�*RRGZRRG�WDQWR�EHQGLGLR�
5LFFDUGR� QRQ� SHUGHUj� QHDQFKH� XQDWWLPR�GHOOD�PDQFKH�VXFFHVVLYD��FRQ�RFFKLRDWWHQWR� VRSUDWWXWWR� D� 'DYLGH�� DFFUHGLWDWR� GLEXRQH� FKDQFH�� ,Q� UHDOWj� SHUz� D� SDUWLUH� LQWHVWD� q� LO� VRUSUHQGHQWH� 0D[�� FKH� VIUXWWD� D

GRYHUH�OH�FRUVLH�IDYRUHYROL�SHU�SRL�FDGHUH�LQGLVJUD]LD� TXDQGR� LO� FRPSLWR� VL� ID� SL�� GXUR�JURVVR� SHFFDWR�� SHUFKp� QHOOH� FRUVLH� SL�YHORFL� DQFKH� L� UHVSRQVL� FURQRPHWULFL� HUDQRGD�VRWWRVFULYHUH��$�ULOHYDUH�OD�OHDGHUVKLS�q�LO3LQH�� FKH� PDQWLHQH� TXDOFKH� PHWUR� GL
YDQWDJJLR� VX� 'DYLGH�� SDUWLWR� LQ� FRUVLDELDQFD�� VLFXUDPHQWH� OD� SL�� RVWLFD�� $QFKH� LOJLRYDQH�/XFD�SHUz�FDOD�QHOOD�VHFRQGD�PHWjGL�JDUD��FRPSOLFH�DQFKH�TXDOFKH�FDUDPEROD�1RQ� q� LPPXQH� GDL� FRQWDWWL� QHPPHQR
'DYLGH�� FHQWUDWR� D� SL�� ULSUHVH� GDL� YLFLQL� GLFRUVLD��LO�YHFFKLR�VORWWLVWD�KD�SHUz�LO�PHULWR�GLQRQ� SUHQGHUVHOD�� LQVLVWHQGR� QHOOD� ULPRQWD�1HOOH� XOWLPH�GXH� FRUVLH�� SDVVDWR� LQ� WHVWD� HGRSSLDWL� L� ULYDOL� GLUHWWL�� 'DYLGH� FHUFD� GLFRQWUROODUH�� VHQ]D� SHUz� ULXVFLUH� DG� HYLWDUH
TXDOFKH�XVFLWD��WLSLFD�GHOOH�6ORWHU�VXOOD�SLVWD1LQFR� TXDQGR� EHQ� JRPPDWD�� 5LFFDUGRRVVHUYD� FRQ�PDOFHODWR� LQWHUHVVH�� VSHUDQGRQHO�FROSDFFLR�

&ROSDFFLR� FKH� QRQ� ULHVFH� SHU� XQ
QRQQXOOD��SHUFKp�LO� UHODLV�FRQFHGH�D�'DYLGHXQ� UHWWLOLQHR� LQ� SL��� FRPSOHWDWR� DQFKH� FROYDQWDJJLR� GL� XQD� QRWHYROH� LQHU]LD�� 4XDQWREDVWD�SHU�PRUWLILFDUH�5LFFDUGR��FKH�DOOD�ILQHULPXJLQD�VXOO¶RFFDVLRQH�SHUGXWD�

'RSR� DYHU� ULVFKLDWR� GL� YLQFHUH�� 3LQHGHYH� LQYHFH� JXDUGDUVL� GDOO¶DUUHPEDQWH0DQXHO�� DXWRUH� GHOOD� VXD� PLJOLRUH� JDUD�� HVRSUDWWXWWR�SULPR�GHOOD�SDWWXJOLD�GHOO¶HVW��3L�SUREOHPDWLFD� OD� SUHVWD]LRQH� GL� 0LUFR�� FKHGRSR�DYHU�QROHJJLDWR�OD�)HUUDUL�GL�)UDQFR�3�
SHU� OD� ³7DUJD´�� WURYD� TXDOFKH� GLIILFROWj� QHOWRUQDUH� D� JHVWLUH� OD� VXD� ������� 3DVVRLQGLHWUR� DQFKH� SHU� 1LFROD� 0��� FKH� GRSRO¶H[SORLW� GHOOD� JDUD� D� FURQRPHWUR� VSHUDYDFHUWDPHQWH�LQ�TXDOFRVD�GL�SL��

$� FRQWL� IDWWL� LO� FDPSLRQDWR� 9HWHUDQ3URWRWLSL� VL� FKLXGH� TXL�� FRPSOLFH� LO� ULWLUR� GL)UDQFR� 3��� FKH� DYUHEEH� VLFXUDPHQWHLPSHQVLHULWR�LO�YLQFLWRUH�
JD]GDY#OLEHUR�LW
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9HFFKLR�H�QXRYR
'XH�XQGHU�VXO�SRGLR�DVVLHPH�D�'DYLGH�
$OYLVH�H�)HGHULFR
0ROWH�OH�DVVHQ]H�GL�ULOLHYR�DQFKH�QHO�VHWWLPRUDOO\�VWDJLRQDOH��D�FRPLQFLDUH�GDO�FDPSLRQHLQ� FDULFD�� *LXOLR�� UHFDWRVL� LQ� ,QJKLOWHUUD� SHU
UHFXSHUDUH� O¶HQQHVLPD� 0*�� $O� VROLWR� SHUz�QXRYL� DSSDVVLRQDWL� YDQQR� D� ULHPSLUH� L³EXFKL´� ODVFLDWL� OLEHUL�� H� JLRYHGu� VFRUVR� VLVRQR�LQVHULWL�DQFKH�GXH�RVSLWL�HVWHUQL��YHQXWLGD� 5RYLJR� SHU� DVVDSRUDUH� O¶DWPRVIHUDUDOOLVWLFD�� 3HUDOWUR� XQR� GHL� GXH�� /RUHQ]R�
PHWWHUj� LQ� PRVWUD� QRWHYROL� TXDOLWj�FKLXGHQGR�JLXVWR�D�PHWj�FODVVLILFD�

36��²�5DOO\NLW������JLUL�
,�SULPL��FRPH�q�QRWR��LQ�FDVR�GL�UDOO\�³VSRUFR´SDJDQR� SHJQR� SL�� GL� WXWWL�� H� LQIDWWL$OHVVDQGUR�� FKH� ID� GD� DSULSLVWD� LQFRQVHJXHQ]D� GHOOD� VFRUVD� YLWWRULD�� VDUjVXSHUDWR�GD�PROWL�IUD�FRORUR�FKH�OR�VHJXRQR�
QRQRVWDQWH� FKH� OD� VXD� SUHVWD]LRQH� VLDSLXWWRVWR�FRQYLQFHQWH��Ê�WXWWDYLD�LO�TXDUWR�GHOSULPR� JUXSSR�� $OYLVH�� D� FRORUDUH� GLDUDQFLRQH� OD� FDVHOOD� GL� H[FHO�� H� DQFKH� FRQGLVFUHWR�PDUJLQH� VXL� ULYDOL� GLUHWWL�� VROR� $JR�FKH�SDUWH�SHU�VHFRQGR��YL�VL�DYYLFLQD��PD�VL
SDUOD� FRPXQTXH� GL� XQ� ULWDUGR� YLFLQR� DOVHFRQGR�� %HQH� DQFKH� )HGHULFR�� FKHSDUWHQGR� GDO� VHFRQGR� JUXSSR� VIUXWWD� XQIRQGR�VLFXUDPHQWH�PLJOLRUH�

36������$OYLVH����$JR����)HGHULFR
36��²�5DOO\NLW������JLUL�
6HPEUD�LQ�JUDQ�VHUDWD�$OYLVH��FKH�G¶DOWURQGHQRQ�q�QXRYR�D�TXHVWL�H[SORLW��SHUFKp�DQFKHQHOOD�VHFRQGD�36�³NLW´� LO�VXR�q�XQ� WHPSR�GLULIHULPHQWR�� ,O� PLJOLRU� FURQR� SHUz� OR� VWDFFD'DYLGH��FKH�VL�GLVWLQJXH�SHU�XQD�JXLGD�PROWR
GLYHUVD�GDJOL�DOWUL��HVWUHPDPHQWH�QHUYRVD��HTXLQGL� SL�� IDOORVD��PD� FRPXQTXH� UHGGLWL]LD�)UD� L� GXH� VL� LQVHULVFH� XQ� SR¶� D� VRUSUHVD� ORVSHFLDOLVWD�3DROR�0�9��� FKH�DGRSHUD� DQFKHVWDYROWD� XQ� PH]]R� DOTXDQWR� GDWDWR�� OD
&RUROOD�1LQFR�

36������'DYLGH����3DROR�0�9�����$OYLVH
36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
Ê� XQ� UDOO\� SLXWWRVWR� DWLSLFR�� SHUFKp� Qp$OHVVDQGUR�Qp�$JR��L�GXH�SLORWL�LQ�OL]]D�SHU�LO
WURIHR�� VHPEUDQR� SDUWLFRODUPHQWH� LQ� YHQD�/D�FRQIHUPD�GDL�WRUQDQWL�GHOOD�³0RPL´��GRYHVWDYROWD� HPHUJH� )HGHULFR�� O¶XQLFR� DGLPSLHJDUH� OD� ���� 1LQFR�� /¶DOWUD� 3HXJHRW� LQJDUD�q�OD�YHFFKLD�����6&;�GL�(QULFR�)���FKHEURQWROD�SHU�WXWWD�OD�VHUD�FRPH�XQD�SHQWROD
GL�SHDUj��DOO¶LQGLUL]]R�GL�QRQ�VL�VD�FKL��LO�EHOORq� FKH� SULPD� GL� VFHJOLHUH� FRQ� TXDOH� YHWWXUDFRUUHUH�QH�DYUj�VFDUWDWH�DOPHQR�GXH�R�WUH«

$OYLVH� H� 'DYLGH� VL� PDQWHQJRQR� LQYHFH� VXRWWLPL�OLYHOOL��JLj�FRQ�XQR�VJXDUGR�ULYROWR�DOODFODVVLILFD�ILQDOH�
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36������)HGHULFR����$OYLVH����'DYLGH
36��²�&KLHVDQXRYD����JLUL�V[�
/D�TXDUWD�36�SDUWH� FRPH�FRQVXHWXGLQH�VXOVDJUDWR� GHOOD� &KLHVD� 1XRYD�� DQFRUD� XQDYROWD� $OYLVH� PRVWUD� D� 'DYLGH� FKH� LO
FDQGLGDWR� QXPHUR� XQR� q� OXL�� PD� DQFKH)HGHULFR��GDOOD�VHFRQGD�VHVWLQD��QRQ�SHUGHFRQWDWWR� GDL� GXH�� Ê� SURSULR� TXHVWD� ODFODVVLILFD� SURYYLVRULD� VWLODWD� GXUDQWH� LOULRUGLQR��FRQ�LO�TXDUWR��6WHIDQR�3���JLj�WURSSR
GLVWDQWH�SHU�SRWHU�LSRWL]]DUH�XQ�UHFXSHUR�

36������$OYLVH����'DYLGH����)HGHULFR
36��²�5DOO\NLW������JLUL�
$O�VHFRQGR�SDVVDJJLR�VXOOD�UDOO\NLW���'DYLGHSDUWH� DOO¶DWWDFFR�� PROWL� HUURUL� PD� WHPSR� GLULOLHYR�SHU�LO�UDOOLVWD�SL��SUHPLDWR�GHO�95VORW�
SDVVDWR� UHFHQWHPHQWH� DOOD� 0LW]X� 1LQFRGRSR� DQQL� FRQ� OD� JORULRVD� &RUROOD� 6&;�6WDYROWD�IUD�OXL�H�$OYLVH�VL�LQVHULVFH�XQ�DOWURVSHFLDOLVWD� GHOO¶HVW�� FKH� VL� GHGLFD� TXDVLHVFOXVLYDPHQWH�DL�UDOO\��q�*LXVHSSH�=���FKH
TXDWWR� TXDWWR� VL� DYYLFLQD� DOOD� ]RQD� SRGLR�'LVWDFFKL� PROWR� FRQWHQXWL�� FRPXQTXH�� IUD� LSULPL�

36������'DYLGH����*LXVHSSH�=�����$OYLVH
36��²�5DOO\NLW������JLUL�
3ULPR� SDVVR� IDOVR� GL� $OYLVH� QHOOD� VHVWD
VSHFLDOH�� FKH� JOL� FRVWD� FLQTXH� VHFRQGL� H� ODOHDGHUVKLS� LQ� FODVVLILFD�� QRQ� SHUGH� FROSLLQYHFH� 'DYLGH�� FKH� SUHFHGH� DQFRUD*LXVHSSH��VHPSUH�SL��FRQILGHQWH�FRQ�OD�VXD,PSUH]D�� 'D� VRWWROLQHDUH� LO� WHU]R� FURQR� GL
/RUHQ]R��GL�FXL�DEELDPR�SDUODWR�LQ�DSHUWXUD�FKH�PRVWUD�WXWWH�OH�VXH�TXDOLWj�DSSURILWWDQGRGL� XQ� SHUFRUVR� SUDWLFDPHQWH� VFRQRVFLXWR� DWXWWL�

36������'DYLGH����*LXVHSSH�=�����/RUHQ]R
36��²�7UDWWRULD�GD�0RPL����JLUL�G[�
)D� ILORWWR� 'DYLGH� QHOOD� SHQXOWLPD� 36�
ULILODQGR�ROWUH�GXH�VHFRQGL�DOO¶LQVHJXLWRUH�SL�SURVVLPR�� $OHVVDQGUR� �FKL� VL� ULYHGH���� FRQ$OYLVH� FKH� EHFFD� DOWUL� WUH� VHFRQGL� LQFODVVLILFD� JHQHUDOH�� H� FKH� TXLQGL� FRQVHJQDOD� YLWWRULD� QHOOH� PDQL� GL� 'DYLGH�� %XWWD� YLD
XQ¶RFFDVLRQH�G¶RUR�)HGHULFR��FKH�SDJD�GXHVHFRQGL� GL� SHQDOLWj� SHU� O¶XVFLWD� GRSR� ODIRWRFHOOXOD�� GLYHUVDPHQWH�� LO� VXR� VDUHEEH� LOVHFRQGR� WHPSR�� H� DQFKH� OD� VHFRQGDSRVL]LRQH�LQ�FODVVLILFD�

36������'DYLGH����$OHVVDQGUR����$OYLVH

36��²�&KLHVDQXRYD����JLUL�G[�
$OOD� SDUWHQ]D� GHOO¶XOWLPD� 36� 'DYLGH� VD� GLGRYHU�VROR�FRQWUROODUH�OD�VLWXD]LRQH�� WXWWDYLD
OD�VXD�JXLGD�QHUYRVD�VWDYROWD�JOL�SURFXUD�XQQXPHUR�HFFHVVLYR�GL�XVFLWH��H�RUD�WRFFD�D�OXLSDJDUQH� LO� SUH]]R� GL� XQ� SDLR� GL� VHFRQGL�� ,OPDUJLQH� GL� YDQWDJJLR� q� SHUz� SLXWWRVWRHOHYDWR��H�DG�$OYLVH�QRQ�EDVWD�XQ�RWWLPR���
H���� VXSHUDWR� SHU� XQ� QRQQXOOD� VROR� GD�$OH�ILQDOPHQWH� DO� VXR� OLYHOOR�� 7HU]R� FURQR� SHU3DROR�� FKH� ID�DQFRUD�FDSROLQR� GDO� VHFRQGRJUXSSR�� DQGDQGR� D� FRQTXLVWDUH� XQ� EXRQVHWWLPR�SRVWR�ILQDOH�
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36������$OHVVDQGUR����$OYLVH����3DROR�0�9�
/D� JDUD� VL� FKLXGH� TXLQGL� FRO� ULWRUQR� DOODYLWWRULD�GL�'DYLGH��FKH�DQFRUD�XQD�YROWD�YD�DPRUWLILFDUH� OH� DPEL]LRQL� GHOOH� QXRYH� OHYH�WRFFD�SURSULR�DL�GXH�PLJOLRUL�XQGHU��$OYLVH�H)HGHULFR��VEXIIDUH�SHU�O¶RFFDVLRQH�SHUGXWD�

JD]GDY#OLEHUR�LW


