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7DQWH�*7�H�SRFKLVVLPH�+56�SHU�LO�JLUR�GL
ERD�GHO�FDPSLRQDWR

6XOOR� VFRUVR� QXPHUR� UDFFRQWDYDPR� GHO
EXRQ� DQGDPHQWR� GHOO¶DWWXDOH� VWDJLRQH� GHO95VORW�� (FFR�� SURSULR� LQ� TXHVWD� VHWWLPDQDGREELDPR�LQYHFH�VRWWROLQHDUH�XQD�GHOOH�QRWHVWRQDWH�� OD� FDWHJRULD� *7� HYROXWD�� TXHOODFRVWUXLWD�VXO�WHODLR�+56�GL�6ORW�LW��QRQ�q�PDL
GHFROODWD�� H� L� GXH� SDUWHFLSDQWL� GL� OXQHGuVFRUVR�QH�VRQR�XQD�FRQIHUPD��0D�QRQ�q�XQHSLVRGLR�LVRODWR��SHUFKp�LQ�TXHVWL�GXH�DQQL�GL

JDUH� QRQ� VL� q� PDL� VXSHUDWR� TXRWD� ��DQFKH�VH�QRQ�VL�HUD�PDL�DUULYDWLDO�GXHOOR�VHFFR��'HL�PRWLYL�VL�qJLj� GHWWR� SL�� YROWH�� ULPDQH� LOUDPPDULFR� SHU� XQ¶RSSRUWXQLWjPDQFDWD�� SHUFKp� OH� YHWWXUH
VRQR� SRWHQ]LDOPHQWH� PROWREHOOH�H�OD�PHFFDQLFD�HIILFDFH�HJRGLELOH�� /D� GLIILFROWj� GLDVVHPEODJJLR� HYLGHQWHPHQWHVFRUDJJLD�PROWL�H�QHVVXQR�VL�q
IDWWR�DYDQWL�SHU�SUHSDUDWH�GHL�PRGHOOL�UHDG\�WR�UXQ�� FKH� DYUHEEHUR� IDFLOLWDWR� O¶DSSURFFLR�

)RUWXQD� FKH� O¶+56� FRUUH� DVVLHPH� DOOH� *7FODVVLFKH�� &L� FRQVROLDPR� DOORUD� FRQ� TXHVWHXOWLPH�� FKH�� JLXQWH� DOOD� QRQDVWDJLRQH�� QRQ� DFFXVDQR
DQFRUD� IOHVVLRQL�� PDQWHQHQGRXQD�YHQWLQD�GL�DILFLRQDGRV�

9LVWD� OD� QRWHYROH� GLVSDULWjPRWRULVWLFD�IUD�1LQFR�H�6&;��VLGHFLGH� GL� ULSHWHUH
O¶HVSHULPHQWR�GHL����YROW��FRQ�LOVROR�)UDQFR�FKH�VL�ODPHQWD�SHUOD� VFHOWD� LPSURYYLVDWD�RYYLDPHQWH�OXL�GLVSRQH�GL�XQD1LQFR«��� $� JXDUGDUH� OD
FODVVLILFD� ILQDOH� QRQ� VHPEUDVLD� FDPELDWR� JUDQFKp�� PDLQWHUSHOODQGR� JOL� LQWHUHVVDWL�WXWWL� JL� DOWUL� KDQQR� JUDGLWR� ODPDJJLRU� VRGGLVID]LRQH� GLJXLGD�� 2OWUHWXWWR�� L� WHPSL
VHJQDWL� LQ� JDUD� GDOOH� PLJOLRUL$VWRQ� 0DUWLQ� VRQR� SDUL� DOOHYHORFLVVLPH� DQJOHZLQGHU1LQFR�� ,Q� PH]]R� D� TXHVWRGXDOLVPR�� TXDOFKH� VSDUXWD
6FDOH[WULF�� ROWUH� DOOD� VROLWD

&DUUHUD�GL�'DYLGH��DOOD�&DUWUL[�GL�*LRUJLR�HDOOD� )O\� GHO� TXDVL� GHEXWWDQWH$OEHUWR� 3��� )UD� OH� YHWWXUH� GHOODFDVD� EULWDQQLFD�� TXHOODQROHJJLDWD�GD�*LRYDQQL�*��� FKHGLVSXWD� OD� VXD� PLJOLRUH� JDUD
FRPEDWWHQGR�DG�DUPL�SDUL� QHOODSULPD�EDWWHULD��FKH�YHGH�LQ�SLVWDDQFKH� L� GXH� 6WHIDQL�� 0�� H� 3��*LJL�H� L� GXH�H[�ERFLD�$OEHUWR�H3LQH��4XHVW¶XOWLPR� SHU� OD� YHULWj

FRUUH�IXRUL�FODVVLILFD�SHUFKp�OD�VXD�$VFDUL�qWURSSR� DEERQGDQWH� QHOOD� FDUUHJJLDWDSRVWHULRUH�� LO� YDQWDJJLR� q� WXWWDYLDWUDVFXUDELOH�� PHQWUH� QRQ� q� SHUQLHQWH� WUDVFXUDELOH� OD� VXDSUHVWD]LRQH�� FKH� OR� YHGH
SULPHJJLDUH� GDOO¶LQL]LR� DOOD� ILQH�GRSR� DYHU� ULQWX]]DWR� L� ULSHWXWLDWWDFFKL� GL� 6WHIDQR� 0��� SXUH� OXLLQFLVLYR�� &RQ� 6WHIDQR� 3�� D� PHWjIUD� SULPR� H� VHFRQGR� JUXSSR�� OD
ORWWD�SL��DYYLQFHQWH�q�TXHOOD�GHOOHUHWURYLH�� GRYH� *LRYDQQL� DSSXQWRULHVFH�D� UHJRODUH� OR�]LR�*LJL��FKH� UHPD�FRQXQD� 0&��� TXDQWRPHQR� EL]]RVD�� H� OD0DUFRV�GL�$OEHUWR��VLFXUDPHQWH�QRQ�D�OLYHOORGHOOH�PLJOLRUL�YHWWXUH��*LRYDQQL�D�ILQH�JDUD�q

JLXVWDPHQWH� FRQWHQWR�� DQFKH� SHUFKp� KDSURYDWR�D�VH�VWHVVR�H�DJOL�DOWUL�FKH�FRQ�XQDYHWWXUD�GHFRURVD�DQFKH�OXL�SXz�JLRFDUVHOD�

1HOOD�VHFRQGD�EDWWHULD�D�)UDQFR�EDVWDQR
XQ� SDLR� GL� XVFLWH� SHU� GHFLGHUH� FKH� DYHYDUDJLRQH� D� QRQ� JUDGLUH� LO� VXUYROWDJJLR�UHFLWDWR�LO�URVDULR�H�FKLXVD�OD�YDOLJHWWD�D�PR¶GL� JKLJOLRWWLQD�� ³7KH� 'RF´� SUHQGH� VXELWR� ODVWUDGD� GL� FDVD�� LQWHUURPSHQGR� OD� VWULVFLD

OXQHGu����
5DOO\�&ODVVLF
JLRYHGu�����
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SRVLWLYD� GHOOH� XOWLPH� JDUH�� 5HVLVWH� DOOD
WHQWD]LRQH� GL� LPLWDUOR� *LXOLR�� OD� FXL� $VWRQ0DUWLQ�6&;�QRQ�VHPEUD�EHQHILFLDUH� Qp� GHL��� YROW� Qp� GHOO¶LQLH]LRQH� GL� &5&�� D� PHWjJDUD� OD� ³YHUGRQD´�VHPEUD�DGGLULWWXUD�YROHUVLIHUPDUH�� SHU� SRL� ULSUHQGHUVL� D� OLYHOOL

FRPXQTXH�SRFR�JUDWLILFDQWL��0ROWR�PHJOLR� ODYHWWXUD� JHPHOOD� GL� (QULFR� )��� FKH� FRPEDWWHSHU� OXQJKL� WUDWWL� FRQ� $QGUHD� 0�� H� 0LUFR�DPEHGXH�DUPDWL�GL�$:�1LQFR��'DYDQWL�SHUzF¶q� VXSHU� *LRUJLR�� FKH� YXROH� D� WXWWL� L� FRVWL
SUHQRWDUH�XQ�SRVWR�VXO�SRGLR�� ULXVFHQGR�DGHYLWDUH�LQFLGHQWL�H�SHUILQR�OH�JXIDWH�GL�'DYLGHGD� ERUGR� SLVWD�� 3URSULR� QHOO¶XOWLPD� IUD]LRQH³%LJ� %HQ´� ULHVFH� DQFKH� D� GRSSLDUH� 0LUFR�FKH� SXUH� OR� DYHYD� LQVLGLDWR� SHU� XQ� TXDUWR
G¶RUD��PHQWUH�$QGUHD�0��GHYH�UHVLVWHUH�DOODULPRQWD�GL�(QULFR��SURWDJRQLVWD�GL�XQD�SURYDXQ�SR¶�GLVFRQWLQXD�

(G�HFFRFL�DL�SULPL�VHL��FRQ�OD�FXULRVLWj�GLVRSSHVDWH� OD� OHDGHUVKLS� SURYYLVRULD� GL*LRUJLR��PD�VRSUDWWXWWR�TXHOOD�GL� YHGHUH� VHOD� ���� GL� 'DYLGH� VDSUj� DQFRUD� XQD� YROWDUHVLVWHUH� DJOL� DWWDFFKL� GHOOH� 1LQFR�� DOPHQR
VXOOD� SLVWD� DPLFD�� 'DOOH� SULPH� EDWWXWH� VLGLUHEEH� GL� Vu�� PD� GRSR� TXDOFKH� JLUR� VLLQWXLVFH� FKH� LO� SDVVR� GL� )UDQFR� 3��� OHDGHUSURYYLVRULR� GHO� FDPSLRQDWR�� q� OHJJHUPHQWHSL��YHORFH��QHOO¶RUGLQH�GL�XQR�±�GXH�GHFLPL�

(� QRQ� q� GD� PHQR� *LDPSDROR�� QRQRVWDQWH
XQD� SDUWHQ]D� XQ� SR¶� FDXWD�� IRUVH� SHU� ODUXJJLQH� DFFXPXODWD� QHJOL� XOWLPL� PHVL� GLVFDUVD� SDUWHFLSD]LRQH�� ,� WUH� UHVWDQR� QHOORVWHVVR� JLUR� SHU� WXWWD� OD� JDUD�� PD�PHQWUH� LO%RQDWR� PDJJLRUH� ULPDQH� SL�� VWDFFDWR�

)UDQFR�DUULYD�D�SL�� ULSUHVHDG� DIILDQFDUH� 'DYLGH�� SHUSRL� SDJDUH� FRQ� TXDOFKHXVFLWD� LO�SUH]]R�GHO� IRUFLQJ�'L�XVFLWH�'DYLGH�LQYHFH�QHFRPPHWWH� VROR� XQD�� FKH
SHUz� ULVFKLD� GL� FRVWDUJOLFDUD��IRUWXQD�FKH�*LJL�YLJLODLQ� GLUH]LRQH� GL� JDUD�VWRSSDQGR� FRQ� XQSURYYLGHQ]LDOH� ³SRQWH´�� 6XO
ILQDOH� LO� GLVWDFFR� DXPHQWD�H� 'DYLGH� YLQFH� DQFKH� FRQXQ� FHUWR� PDUJLQH�� )UDQFRLQ� FKLXVXUD� LQIDWWL� GHYHJXDUGDUVL� GL� SL�� GDOFRQWHUUDQHR� *LDPSDROR�

FKH� JOL� URVLFFKLD� PHWUR� VX� PHWUR�� ,O� SRGLRVDUj� SURSULR� TXHVWR�� PHQWUH� (URV�� $JR� H=H]]HW� VDUDQQR� ULDVVRUELWL� QHO� JUXSSRQH� LQFODVVLILFD�ILQDOH��3URSULR�OD�16;�GL�*LRUJLR�qOD� SULPD� GHOOH� QRQ� 1LQFR�� VH� VL� HVFOXGH� OD
VROLWD�&DUUHUD�GL�'DYLGH�

,O� YLQFLWRUH� GL� JDUD� WUH� UHFXSHUD� VX)UDQFR� 3�� LQ� FODVVLILFD� JHQHUDOH�� PD� DGRVSLWDUH�OH�XOWLPH�GXH�JDUH�VDUj�OD�VHL�FRUVLH1LQFR�� IDFHQGR�SHQGHUH� O¶DJR�GHOOD�ELODQFLD
D� IDYRUH� GHO� YLFHQWLQR�� FRPXQTXH� DQFRUDOHDGHU�LQ�FDPSLRQDWR�
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5HVWD� GD� DVVROYHUH� O¶REEOLJR� GHOOD� VILGDIUD�9DOWHU�H�)UDQFR�'���FKH�YDOH�FRPXQTXH�L
��� SXQWL� GHOOD� JUDGXDWRULD� *7� +56�� &H� ODPHWWH�WXWWD�SDSj�'H�3DROL��PD�OD�VXD�)HUUDULQRQ�VHPEUD�³DGHVLYD´�FRPH�OD�$VWRQ�0DUWLQGHO� ILQDQ]LHUH� YRODQWH�� UHGXFH� GDOOD� EXRQDSURYD� GL� VDEDWR� QHO� &KDOOHQJH� %50�� 'RSR

���PLQXWL�SRFR�SL��GL�XQ�JLUR�IUD�L�GXH��LQ�XQ
FRUR�GL�VFKHUQR�GHJOL�VSHWWDWRUL��REEOLJDWL�DGXQ�WXUQR�GL�DVVLVWHQ]D�SLXWWRVWR�QRLRVR�
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9HFFKLR�H�QXRYR
0D�QRQ�VL�WUDWWD�GHO�7HVWDPHQWR

9HFFKLR�H�QXRYR�
,O� SULPR� LPSHUVRQLILFDWR� GD� 'DYLGH�� FKHSRFR�SULPD�GHOOD�PH]]DQRWWH�VL�DJJLUDYD�IUDL� WDYROL� ULSHWHQGR� ³&KH� SLUOD� FKH� VRQR

VWDWR«´�� O¶LPPDJLQH� GHO� QXRYR� q� LQYHFHTXHOOD�GL�$QWRQLQR��LO�VRFLR�SL��UHFHQWH�H�FKHFRQWD� OD�PHWj�GHJOL�DQQL�GHO�³SLUOD´�� ,O�SULPR
PDVWLFD�DPDUR�SHU�HVVHUVL�PDQJLDWR�OD�JDUDQHJOL� XOWLPL� PHWUL�� LO� VHFRQGR� GHEXWWDODVFLDQGRVL� GLHWUR� EHQ� RWWR� FRQFRUUHQWL�� /HGXH�IDFFH�FRQWUDSSRVWH�GHOOD�VWHVVD�VHUDWD�,� GXH� HVWUHPL�� 0D� VXL� GXH� IURQWL� FL� VRQR
RYYLDPHQWH� DQFKH� O¶RWWLPD� SUHVWD]LRQH� GL)UDQFR� 3��� FKH� VL� DYYLD� DOOD� GHILQLWLYDFRQVDFUD]LRQH�LQ�XQD�VWDJLRQH�FKH�OR�YHGUjYLQFHUH�SUREDELOPHQWH�LO�PDJJLRU�QXPHUR�GLWLWROL�� H� VXOO¶DOWUR� IURQWH�� TXHOOR� GHL� QRYL]L�VRWWROLQHLDPR�DQFKH� OD� SURYD� GL�0D[�� QRQR
LQ�XQD�JDUD�GD�YHQWXQ�FRQFRUUHQWL�

4XHVWR� LO�ELODQFLR�GHOOD�TXDUWD�SURYD�GHOFDPSLRQDWR�6LOKRXHWWH��FKH�D�GLVSHWWR�GHOODSUROLIHUD]LRQH�GHOOH�0���KD�SUHPLDWR�DQFRUDXQD� YROWD� OD� %HWD� 0RQWHFDUOR�� FDSRVWLSLWH
GHOOD� FDWHJRULD�� Ê� VHPSUH� TXHOOD� GL� )UDQFR3���FKH�KD�DYXWR�DQFKH�LO�PHULWR�GL�ULSURSRUUHXQD� YHWWXUD� FKH� TXDVL� WXWWL� DYHYDQRDFFDQWRQDWR�� )D� SLDFHUH� SHUz� VRWWROLQHDUHFKH� L� SULPL� TXDWWUR� KDQQR� GRWD]LRQL� WXWWHGLYHUVH�� SDVVDQGR� GDOOD� &HOLFD� GL� 'DYLGH
DOOD� 0�� GL� %XPSXV�� ILQR� DOOD� ���� GL*LDPSDROR�� &L� VDUHEEH� VWDWR� DQFKH� 9DOWHU�DXWRUH� GL� XQD� JDUD� QRWHYROH� QRQRVWDQWH� ODSDUWHQ]D� QHOOD� EDWWHULD� SL�� OHQWD�� PDVTXDOLILFDWR�D�ILQH�JDUD�

$QFRUD� JOL� RSSRVWL�� OD� VRGGLVID]LRQH� GLYHGHUH� DQFRUD� XQD� YROWD� SL�� GL� YHQWLFRQFRUUHQWL� DO� YLD�� H� O¶DPDUH]]D� GHOOHLQHYLWDELOL�FRGH�SROHPLFKH�FKH�VHJXRQR�RJQLVTXDOLILFD��6LD�TXHOOD�GL�(QULFR�)���QHPPHQRSDUWLWR� SHUFKp� OH� UXRWH� DQWHULRUL� QHDQFKH
VILRUDYDQR� LO� SLDQR� GL� DSSRJJLR�� VLD� TXHOODSRVW�JDUD�GL�9DOWHU��ROWUH�LO�OLPLWH�GL�WROOHUDQ]DQHO� UHJLPH� GL� URWD]LRQH� GHO� VXR� 1&��� 6LSRWUj� GLVFXWHUH� VXOO¶HURJD]LRQHGHOO¶DOLPHQWDWRUH�LQ�IDVH�GL�WHVW��PD�TXHOOR�q
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VWDWR� ILQ� GD� LQL]LR
FDPSLRQDWR�� H� FRQ� TXHOOR� VLVRQR� FDVWLJDWL� ILQR� DG� RJJL� LPRWRUL�HVXEHUDQWL��'¶DOWURQGH�FRPH� DO� VROLWR�� QHVVXQR� VLSRQH� LO� SUREOHPD� ILQFKp� QRQ
WRFFD�D�OXL«

,Q�SULPD�EDWWHULD�WURYLDPRWXWWL�TXHOOL�FKH�HUDQR�PDQFDWLDO� *LUR� G¶,WDOLD�� TXLQGL� QRQVWXSLVFD� OD� SUHVHQ]D� GL9DOWHU�� *LXOLR� H� 0DXUL]LR�
FRPSOHWDQR� LO� TXLQWHWWR$QWRQLQR� H� 6WHIDQR� 3��� FKHDYUj�LO�VXR�EHO�GD�IDUH�IUD�ER[H� SLVWD� SHU� WXWWL� L� ��� PLQXWL�3UREOHPL� WHFQLFL� DQFKH� SHU� LO
0DXUL�� OD� FXL� ���� VHPEUDDYHUH� OD� IUL]LRQH� EUXFLDWD�WDQWR� VOLWWD� OD� WUDVPLVVLRQHVXJOL� DOOXQJKL�� 'L� $QWRQLQRDEELDPR� JLj� GHWWR�� VWXSLVFHOD�WUDQTXLOOLWj�FRQ�FXL�JXLGD�OD
VXD� 0��� FRQ� TXDOFKHSUREOHPD� VROR� VXOOH� FRUVLHHVWHUQH�� 'DYDQWL�� PDQFR� DGLUOR�� 9DOWHU� H� *LXOLR�� FRQ� LOSULPR�FKH�YLDJJLD�VXO�YHOOXWR�
IRUWH� GL� XQD� 3RUVFKH� 1LQFRYHUDPHQWH� D� SXQWR�� FRPHFRQVXHWXGLQH� SHU� LO� QRVWURSUHSDUDWRUH�� 3L�� RVWLFD� OD%HWD� GHO� ³EDURQHWWR´�� YHORFH
Vu��PD�SUHFDULD� LQ�FXUYD��FRQXQ¶LQQDWD� WHQGHQ]D� DO� GULWWRDSSHQD�VL�DFFHQQD�D�IRU]DUH�/D�VSXQWD�TXLQGL�LO�SULPR��FKHGLVSXWD� XQD� JDUD� SUHVVRFKpSHUIHWWD�� FKH� JOL� VDUHEEH
YDOVD� LO� WHU]R� JUDGLQR� GHOSRGLR�

$QFKH�OD�VHFRQGD�EDWWHULDKD� XQD� YLWWLPD�� DQFKH� SL�SUHFRFH�� Ê� 6WHIDQR� 1�� D
SDJDUH� VDODWR� LO� FRQWR� GL� XQPH]]R� DQFRUD� SLXWWRVWRDFHUER�� O¶XQLFD� ���� )O\� LQJDUD�� 7UH� JLUL� EDVWDQR� SHUGHFLGHUH�FKH�QRQ�q�LO�FDVR�GLLQVLVWHUH�� )D� SLDFHUH� LQYHFH
YHGHUH�1LFROD�FRPEDWWHUH�FRQ�O¶XQLFD�)HUUDULLQ�JDUD�FRQWUR�OH�GLODJDQWL�0���QRQ�ULXVFLUj�DVFRQILJJHUOH� PD� QRQ� VDUj� QHDQFKH� WURSSRVWDFFDWR�� Ê� SURSULR� LO� PHQR� HVSHUWR� DYLQFHUH� OD� PDQFKH�� 0D[� VL� VJDQFLD� GDL
FRPSDJQL�GL�PDUFD�0DQXHO� H� /XFD�3��� FRQTXDOFKH� OHJLWWLPD� DVSLUD]LRQH� GL� XOWHULRUHULVDOLWD�QHOOD�FODVVLILFD�ILQDOH�

$QFRUD� XQD� FRUVLD� YXRWD� QHOOD� WHU]DEDWWHULD�� FKH� DOOLQHD� EHQ� TXDWWUR� YLFHQWLQL�3XUWURSSR� )DELR� KD� GRYXWR� VFDUWDUHO¶RS]LRQH� 0RE\� 'LFN�� SUHIHUHQGRJOL� OD� SL�VLFXUD� %HWD� 0RQWHFDUOR�� QRQ� VDUj� SHUz
VXIILFLHQWH�DG�DUJLQDUH�OD�VXSUHPD]LD�GL�GXHGHOOH� WUH� 0�� LQ� OL]]D�� TXHOOH� GL� (URV� H$QGUHD�� FRPSDJQL� GL� WUDVIHUWD� ROWUH� FKH� GLGRWD]LRQH�� *OL� ��� JLUL� GL� (URV� WXWWDYLD� QRQ

VRQR� VXIILFLHQWL� D� VFDO]DUH� L
SULPL� GXH�� FKH� UHVWDQR9DOWHU� H� *LXOLR�� 3RFKHFKDQFH� SHU� OD� ���� GL� *LJL�FKH� VHPEUD� UHQGHUH� GL� SL�VXOOD� &DUUHUD��PHQWUH� 0LUFR
VL� IHUPD� SULPD� GHOORVFDGHUH�

/¶XOWLPD� EDWWHULD� ULHPSLHGRYHURVDPHQWH� WXWWH� OHFRUVLH�� DQFKH� FRQ� EXRQDYDULHWj� GL� YHWWXUH�� FRPH
GLFHYDPR� LQ�DSHUWXUD��3DUWHPROWR� IRUWH� )UDQFR� 3�� GDOODFRUVLD� ELDQFD�� PHQWUH'DYLGH� DFFXVD� VXELWR� XQSDLR� GL� XVFLWH� SHVDQWL�� $G
LQVHJXLUH� TXLQGL� q� %XPSXV�PD� GRSR� OD� SULPD� IUD]LRQHWXWWH� OH�YHWWXUH� VRQR�DQFRUDD� SLHQL� JLUL�� 'DL� PLQXWLVXFFHVVLYL� L�SULPL�YHUGHWWL��DIDUH� OH�VSHVH�GL�XQD�YHWWXUD
HIIHWWLYDPHQWH� GL� VFDWROD� q0DUFR�%���FKH�SDJD�FRQ� XQHFFHVVLYR� QXPHUR� GL� XVFLWHOD� PDQFDQ]D� GL� PHVVD� DSXQWR� GHOOD� VXD� 0��� 6L
VWDFFD� DQFKH� *LDPSDROR�PD� JLj� VL� LQWXLVFH� FKH� OHGLYHUVH�FRUVLH�LQFLGRQR�VXOOHSUHVWD]LRQL�� VRSUDWWXWWR� LQWHUPLQL� GL� JULS� HFFHVVLYR�
1HO� IUDWWHPSR� %XPSXV� VLSRUWD�LQ�WHVWD��PHQWUH�DQFKH'DYLGH� LQL]LD� OD� ULPRQWD�� $PHWj� JDUD� OH� SRVL]LRQL� VLLQYHUWRQR� DQFRUD�� FRQ)UDQFR� FKH� WRUQD� SULPR
JUD]LH� DG� XQD� FRQGRWWDDFFRUWD�� 6L� SURILOD� SHUz� LOUHFXSHUR� GL� 'DYLGH�� FKH� VLFRQFUHWL]]D� SURSULR� SULPDGHOO¶XOWLPD� IUD]LRQH�� D� VXRQ
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SRUWD� VSDODQFDWD� DG� XQD� QXRYD
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1RQRVWDQWH�OD�FRQIXVLRQH�WLSLFD�GHOOH�JDUH
VORW��VRSUDWWXWWR�TXDQGR�FDULFKH�GL�YDOHQ]D
DJRQLVWLFD��O¶DOWUR�VDEDWR�PL�KD�IDWWR�YLVLWD�XQ
ULFRUGR�RUPDL�YHFFKLR��3UREDELOPHQWH�KD
EXVVDWR�DOOD�PLD�PHQWH�SHUFKp��GRSR
TXDOFKH�DQQR��DYHYR�UHLQWURGRWWR�OD�PDJLF
QHOOD�SUHVD�GHOOD�7HFQRVORW��OD�SLVWD�FKH�OR
DYHYD�YLVWR�SURWDJRQLVWD�QHOOH�VXH�DELWXDOL
WUDVIHUWH��5LVHQWLUOR�SHUz�QRQ�PL�KD
UDWWULVWDWR��DQ]L�PL�KD�IDWWR�JUDQGH�SLDFHUH�
1RQ�FKH�LR�O¶DYHVVL�GLPHQWLFDWR��PD�LQ�DOWUH
RFFDVLRQL�HUR�LR�D�FHUFDUH�OXL��6WDYROWD�q
VWDWR�GLYHUVR��DQFKH�SHUFKp�QH�KR�ULYLVWR�LO
VRUULVR��TXHOOR�FKH�SRUWDYD�VHPSUH�FRQ�Vp
DVVLHPH�DOOD�YDOLJLRQD�GHL�³IHUUL´��DYUHL
YROXWR�FKLDPDUH�*DEULHOH�SHUFKp�OR
VDOXWDVVH��PD�HUD�WURSSR�SUHVR�GDO�PRWRUH
GHOOD�VXD�%50�FKH�IDFHYD�OH�EL]]H�
+R�FDSLWR�FKH�JOL�IDFHYD�SLDFHUH�YHGHUH�L
YHFFKL�FRPSDJQL�JLRFDUH�DQFRUD�VXOOD

TXDWWUR�FRUVLH�LQ�OHJQR��H�FKH�DSSUH]]DYD�
RJJL�FRPH�LHUL��O¶LQWHQWR�GL�ULXVFLUH�D
PDQWHQHUH�XQ¶DWPRVIHUD�VHUHQD�H
DPLFKHYROH�
+R�SHQVDWR�FKH�DYHVVH�IDWWR�YLVLWD�DQFKH
DJOL�DOWUL�DPLFL��SHU�HVSULPHUH�ORUR�JOL�VWHVVL
VHQWLPHQWL�
Ê�ULPDVWR�FRQ�PH�TXDOFKH�PLQXWR�R�TXDOFKH
VHFRQGR��QRQ�OR�VR��TXDQWR�EDVWD�SHUz�D
PRWLYDUH�TXHVWH�ULJKH��FKH�DYUDQQR�VHQVR
FRPSLXWR�VROR�VH�ULXVFLUDQQR�D�SURYRFDUH�OR
VWHVVR�SLFFROR�EUHDN�LQ�TXDOFXQR�GHL�OHWWRUL�
PDJDUL�DQFKH�VH�QRQ�DYHYDQR�FRQRVFLXWR
)UDQFR��+R�WUDVFXUDWR�OD�³*�´��PD�WDQWR
TXHVWD�QRQ�q�XQD�FODVVLILFD�

'DYLGH
*LRYHGu� VFRUVR��SUHVHQWL�0DXUL]LR�H�1LFROD�VL� q� GHILQLWR� LO� WLFNHW� GL� LQJUHVVR� DOO¶2UDQJH
&RQGRU� 6ORWUDFLQJ�� FKH� VDUj� GL� �� HXUR� DVHUDWD� �LO� FOXE� q� DSHUWR� GL� PDUWHGu� SHUHYLWDUH�VRYUDSSRVL]LRQL�FRO�95VORW��� DOPHQR
LQ�TXHVWD�IDVH�VSHULPHQWDOH�


