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9DOWHU�ID�LO�YXRWR
/D�)RUG�0N,9�GRPLQD�VXOOD�&DUUHUD

(UDYDPR� DELWXDWL� D� FRQVLGHUDUH� OD&ODVVLF� UHJRODPHQWDWD� $16,� FRPH� OD
FHQHUHQWROD� GHOOH� FDWHJRULH� 3UR�� PD� FRQO¶DSSXQWDPHQWR� GL� OXQHGu� VFRUVR� L� QXPHULKDQQR� GDWR� UDJLRQH� D� FRORUR� FKH� QHDYHYDQR� FKLHVWR� XQ� ULODQFLR�0DJDUL� PDQFDYDQR� SURSULR
TXHVWL�� PD� LQ� FRPSHQVR� PROWLDOWUL� VL� VRQR� DIIDFFLDWL� SHU� ODSULPD� YROWD� DOOD� VSHFLDOLWj� FKHDFFRQWHQWD� L� QRVWDOJLFLGHOO¶DXWRPRELOLVPR� G¶HSRFD� H� JOLDSSDVVLRQDWL� GL� XQR� VORW� WHFQLFR�
SL�� ULJRURVR� VRWWR� O¶DVSHWWRIXQ]LRQDOH�

&¶q� VWDWR�� q� YHUR�� TXDOFKHSUHVWLWR� RFFDVLRQDOH�� PD� VLDPRVLFXUL� FKH�FKL� KD�SDUWHFLSDWR� SHU
OD� SULPD� YROWD� QRQ� IDUj� PDUFLDLQGLHWUR�� SHUFKp� QHVVXQR� qULPDVWR� GHOXVR� GDOODFRPSHWL]LRQH�� &DVR� PDL� FLVDUHEEH� GD� YDOXWDUH� XQD� UHSOLFDGHOO¶HVSHULPHQWR� GL� JLRYHGu
VFRUVR�� TXDQGR� OD� WHQVLRQH� GLDOLPHQWD]LRQH�HUD�VWDWD�SRUWDWD�D���YROW�� FRQ�HYLGHQWL� EHQHILFL�VXOOXQJR�UHWWLILOR�GHOOD�SLVWD�&DUUHUD�H� QRQ� VROR�� 0RWRUH� H� UDSSRUWL
GHILQLWL� GDOOD� IHGHUD]LRQHVHPEUDQR�LQIDWWL�WDUDWL�SHU�OH�SLVWH1LQFR�� FDUDWWHUL]]DWH� GD� XQDQGDPHQWR� VLFXUDPHQWH� SL�QHUYRVR��PHQWUH�VXOOD�&DUUHUD� OH

SUHVWD]LRQL� ULVXOWDQR� SLXWWRVWR� SODIRQDWH�� /DVROX]LRQH� q� D� SRUWDWD� GL� PDQR�� DOOD&RPPLVVLRQH� 7HFQLFD� XQD� GHFLVLRQH� LQPHULWR�
6XSHUDWL� L� ��� LVFULWWL�� FRPH� RUPDLDELWXDOH�� YHQJRQR� VDOWDWH� OH

SURYH� FURQRPHWUDWH�� RS]LRQHFKH�SRUWD�TXDOFKH� LQFHUWH]]D�DOPRPHQWR� GHOOD� FRPELQD]LRQHGHOOH� EDWWHULH�� VRSUDWWXWWRTXDQGR� VRQR� LQ� PROWL� D
GHEXWWDUH�

1H� HVFRQR� FRPXQTXH� WUHPDQFKH� GD� FLQTXH� SL�� O¶XOWLPDGD�VHL�FRQFRUUHQWL�
/D� SULPD� SDUWH� SXQWXDOH� YHUVR� OH� ��� H����FRQ�$QGUHD�HG�(URV�FKH�VL�DOOLQHDQR� LQ

YLD� SXUDPHQWH� VSHULPHQWDOH� SHUFKp� OH� ORUR)RUG� QRQ� GLVSRQJRQR� DQFRUD� GHO� UDSSRUWRRPRORJDWR�� 6SD]LR� GXQTXH� DOOH� YDOXWD]LRQL

VXOOD�SUHVWD]LRQH�GL�5LFFDUGR�H�)UDQFR�3���LOVHFRQGR�FRQ�YHWWXUD�LQ�SUHVWLWR�PD�SHU�QXOODLPEDUD]]DWR�GDOOD�QRYLWj��Ê�WXWWDYLD� LO�SULPRD� SUHYDOHUH�� H� ID� SDUWLFRODUPHQWH� SLDFHUH�SHUFKp� 5LFFDUGR� ILQ� GDOOH� SULPH� VHUH� KDSURIXVR� LPSHJQR� HG
HQWXVLDVPR�SHU� VDOLUH� L� JUDGLQLGHOOH�FODVVLILFKH��$OOD� ILQH�VDUjVHVWR�� H� SHQVLDPR� FKH� LOULVXOWDWR� OR� SRVVD� DSSDJDUH�DOPHQR�SHU�RUD��'L�)UDQFR�VL�q
GHWWR�WXWWR��H�YHGHUOR�IUD�L�SULPLq�RUPDL�DELWXDOH�

(VFOXVD� OD� FRSSLD� GHJOL³DEXVLYL´� UHVWD� LO� VROR� 6WHIDQR3��� FXL� SHUz� GLIHWWD� VLFXUDPHQWH� LO� PH]]R�SHUFKp� OD� )HUUDUL� ���3� 5DFHU� q� YHWWXUD
RULJLQDOH�PD�QRQ�FHUWR�FRPSHWLWLYD� D� OLYHOORDVVROXWR�� SHUORPHQR� SHU� LO� SHVR� GHOODFDUUR]]HULD�� QRQ� LQ� OLQHD� FRQ� OD� SURGX]LRQHSL�� UHFHQWH�� FDUDWWHUL]]DWDDSSXQWR�GDL� ULGRWWL�VSHVVRUL�GHOOH

SODVWLFKH�
(�VLDPR�DO�VHFRQGR�TXLQWHWWR�FKH� YHGH� L� WUH� YLFHQWLQL� 0LUFR�0DQXHO�H�=H]]HW��SVHXGRQLPR�GL6WHIDQR� &��� DIILDQFDWL� GD� XQ$OHVVDQGUR� ILQDOPHQWH� OLEHUR� GDL

WXUQL� ODYRUDWLYL� H� GDO� ULHQWUDQWH*LJL�� DQFRUD� SLXWWRVWR³PDURFFDWR´� PD� VHPSUHGLVSRQLELOH� DOOD� JHVWLRQHGHOO¶DWWLYLWj��$OOH�$OID�GL�0LUFR� HG
$OH� ULVSRQGH� OD� VXSHULRULWj� GHOOD)RUG� GL� =H]]HW�� FKH� SUHQGH� LOODUJR� FRQ� XQD� FHUWD� DXWRULWj�'LIILFLOH�FDSLUH��LQ�XQD�JDUD�LQ�FXLWXWWL� VEDJOLDQR� SRFKLVVLPR�
TXDQWR� VLD� GD� DFFUHGLWDUH� DOODYHWWXUD�H�TXDQWR�DOOD�JXLGD�� IDWWRVWD� FKH� DOOD� ILQH� LO� JLRYDQHYLFHQWLQR� q� VHPSUH� IUD� LSULPLVVLPL��%XRQD�DQFKH�OD�SURYDGL� $OHVVDQGUR�� 0LUFR� H� 0DQXHO�
FKH� ILQLVFRQR� QHOO¶RUGLQH�DEEDVWDQ]D�YLFLQL�O¶XQR�DOO¶DOWUR��HFRPXQTXH� VFDODQGR� TXDOFKHSRVL]LRQH�� FRVD� FKH� FRQVHQWLUjORUR�GL�SDUWLUH�DOPHQR�LQ�VHFRQGD
EDWWHULD�QHOOD�SURVVLPD�JDUD��3L�
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D� GLVDJLR� *LJL�� GHO� TXDOH� FL� VLDPR� SHUVL� LOPRWLYR�GL�XQR�VWUDQR�³��´�PDUFDWR�SURSULR�LQ
FRUVLD�YHUGH��TXDVL�VHPSUH�OD�SL��YHORFH�

/D� WHU]D� EDWWHULD� DOOLQHD� GXH� FRORQQHGHOOD�VORW�YHURQHVH��1LFROD�H�*LRUJLR��VHQ]DL�TXDOL�³JLRFDUH�FRQ�OD�SLVWD´�QRQ�VDUHEEH�SL�OD�VWHVVD�FRVD��0D�FL�VRQR�DQFKH�OHYH�SL��R
PHQR�QXRYH��FRPH�&LFR��/XFD�3��H�6WHIDQR1���WUH�LQWHUSUHWL�GHOOR�VORW�SL��VLQFHUR��TXHOORIDWWR� GL� SDVVLRQH� SULPD� FKH� GL� DJRQLVPR�7XWWDYLD� OD�JDUD�q�JDUD��H�D�QHVVXQR�SLDFHSHUGHUH�� 3HU� LO� SULPR� SRVWR� SHUz� QRQ� F¶q
VWRULD��WURSSD�OD�VXSHULRULWj�PHVVD�LQ�FDPSRGD�*LRUJLR��FKH�GRSSLD� L� ULYDOL� LQ�TXDVL� WXWWHOH�FRUVLH��ILQR�D�PHWWHUH�FLQTXH�JLUL�IUD�Vp�H�LOSULPR� GHJOL� LQVHJXLWRUL�� /XFD� 3��� &LFR� H6WHIDQR� VHJXRQR� SL�� VWDFFDWL� H� VH� ODJLRFKHUDQQR� DL� VHWWRUL� ILQR� DO� GLFLRWWHVLPR
PLQXWR��PHQWUH�SHU� LO�1LN�YDOH�TXDQWR�GHWWRSHU�OD�YHWWXUD�GL�6WHIDQR�3���WURSSR�LO�GLYDULRWHFQLFR�IUD�OH�5DFHU�H�OH�DOWUH�

1HOOD� VHWWLPDQD� GHO� WULYHQHWR� 9DOWHU� KDWURYDWR� PRGR� GL� PHWWHUH� D� SXQWR� DQFKH� OD
YHWWXUD�&ODVVLF�� H� VL� q� YLVWR� ILQ� GDOOH� SURYHOLEHUH��Ê�OXL�LQIDWWL�D�VFDWWDUH�SHU�SULPR�DO�YLDGHOO¶XOWLPD�PDQFKH��YDQDPHQWH�LQVHJXLWR�GD/DPEUR��*LXOLR�� (PLOLR� H�'DYLGH��PHQWUH� DO

JLRYDQLVVLPR� (PDQXHOH� VWDYROWD� WRFFD� LOUXROR�GL�³RYHWWR´��FKH��SHU�TXHOOL�FKH�QRQ�VH
OR� ULFRUGDQR��QHL� JLRFKL� GHOO¶LQIDQ]LD� q� LO� SL�SLFFROR�� FKH� SDUWHFLSD� PD� QRQ� FRQWD�� ,QUHDOWj� (PDQXHOH� DOOD� ILQH� VL� PHWWHUj� GLHWURDQFRUD�XQD�YROWD�LO�JHQLWRUH��PD�VROR�SHUFKpOD� SD]LHQ]D� GL� SDSj� 6WHIDQR� GXUD�PHQR� GL
FLQTXH� JLUL�� ,O� GXHOOR� DOORUD� VL� ULGXFH� DOWHU]HWWR� *LXOLR�� 'DYLGH�� (PLOLR�� FRQTXHVW¶XOWLPR�FKH�VHPEUD�YHUDPHQWH� WRUQDWRDL� OLYHOOL�PLJOLRUL��VXSHUDQGR� L� ULYDOL�GL�PDUFDH�FKLXGHQGR�VHFRQGR�DVVROXWR�H�SULPR�GHOOH
6ORW�LW��0HQR�HIILFDFH�LO�PH]]R�GL�*LXOLR��FKHDOOD�ILQH�VXELUj�DQFKH�LO�VRUSDVVR�LQGLUHWWR�GL=H]]HW� H� *LRUJLR��PHQWUH� 'DYLGH� DJJLXQJHDL�GHILFLW�GHO�PH]]R�QRQ�GL�SULPLVVLPR�SLDQRDOFXQL�HUURUL�GL�JXLGD�FKH� OR�DUUHWUHUDQQR� LQFODVVLILFD�� ,QDUULYDELOH� 9DOWHU�� FKH� ROWUH� D
GLVSRUUH� GHO�PH]]R� ODUJDPHQWH� PLJOLRUH�� FLPHWWH�GHO�VXR�SUHQGHQGRVL� OD�VRGGLVID]LRQHGL�QRQ�FRPSLHUH�DOFXQ�HUURUH��1RQ�JOL�q�GDPHQR�3LHU�(PLOLR��FKH�ULVSRQGH�FRQ�HJXDOHPDHVWULD� PD� FRQ� XQ� PH]]R� FKH� VXOOD
&DUUHUD�DSSDUH�PHQR�SHUIRUPDQWH��6DOYR� LOULPHGLR�GL�FXL�VRSUD�

5HODWLYDPHQWH� DO� 3LHU� ULPDUUj� LQGHOHELOHQHOOD� PHPRULD� GHL� SUHVHQWL� OD� JDJ� UHODWLYD

DOOD�ULFKLHVWD�GHOOR�VWRS�WHPSRUDQHR�ULYROWDJOL
FRQFLWDWDPHQWH� TXDQGR� HUD� LQ� SRVWD]LRQHFRQWDJLUL�� ³3RQWH�� 3LHU�´�� FXL� IDFHYD� HFR� ODFKLDPDWD� ³&DVWHOYHFFK�´� DG� RSHUD� GL*LRUJLR�� FKH� VFDWHQDYD� O¶LODULWj� JHQHUDOH�(VXOD�GDOOH�TXDOLWj�VWUHWWDPHQWH�VORWWLVWLFKH�
PD�RFFRUUH� XJXDOPHQWH� UHQGHUH� RQRUH� DOODYHORFLWj� QHXURQLFD� GL� *LRUJLR�� FKH� KDVSDUDWR�OD�EDWWXWD�FRQ�XQ�WHPSR�GL�UHD]LRQHGD�UHFRUG��WDQWR�FKH�9DOWHU�O¶KD�FDSLWD�VROR�DILQH�JDUD��'D�WUDPDQGDUH�DL�SRVWHUL�
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5HSOLFD�GL�%XPSXV�QHOOD�VFDOD�JUDQGH

4XDQGR�*LJL�q�DUULYDWR�FRQ�OR�VFDWRORQH
GHOOH� QXRYH� 7R\RWD� ��&� GHOOD� %50� RUPDLHUDQR�SDVVDWH� OH����H�QRQ�F¶HUD�SL�� WHPSRSHU� PRQWDUOH� �YHQJRQR� YHQGXWH� LQ� NLW��� $GHEXWWDUH� FRO� QXRYR� PRGHOOR� GHOOD� FDVDYHQHWD�F¶HUD�TXLQGL�LO�VROR�1LFROD��FKH�DYHYD
DSSURILWWDWR� GHL� PRGHOOL� SUH�VHULH� SHUDFFDQWRQDUH� OH�QXPHURVH�3RUVFKH�����FKHJLj� IDQQR�SDUWH�GHOOD� VXD� VFXGHULD� LQ� VFDOD������6L�DWWHQGH�RUD�O¶DQQXQFLDWD�0D]GD�SHUFKLXGHUH� XQ� WULWWLFR� FKH� VDUj� SURWDJRQLVWDQHOOD� SURVVLPD� VWDJLRQH�� TXDQGR� LO� WURIHR
VDUj�EDVDWR�DSSXQWR�VXOOH�YHWWXUH�GL�TXHVWDFDVD��SXU�ODVFLDQGR�DSHUWD�OD�SDUWHFLSD]LRQHDOOH� DOWUH� ULSURGX]LRQL�� $G� DJJLXQJHUHLQWHUHVVH� DOOD� FDWHJRULD� VL� SURILOD� DQFKH� ODSRVVLELOLWj� FKH� LO� SURVVLPR� FDPSLRQDWR� VLD
HVWHVR� DQFKH� IXRUL� GDO� VHPLQWHUUDWR�FRLQYROJHQGR� LO� QHRQDWR� 2UDQJH� &RQGRU6ORWUDFLQJ��DQLPDWR�GDO�WULR�0DXUL]LR��1LFROD�*DEULHOH��� FKH� LQDXJXUHUj� OD� ULQQRYDWD7HFQRVORW�SURSULR�D�ILQH�PHVH�
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/D�SLVWD�SLXWWRVWR�IUHGGD�JLRYHGu�VHUD�KD
VSRVWDWR� LO� SUHYLVWR� HTXLOLEULR� IUD� %50� H:KLWH� 3RLQW� QHWWDPHQWH� D� IDYRUH� GHOOHVHFRQGH�� FKH� FRPH� VDSSLDPR� PRQWDQRJRPPH� VSXJQRVH�� DQFRUFKp� D� FHOOXODSLXWWRVWR� FKLXVD�� 6WHVVR� GLVFRUVR� SHU� OH
YHWWXUH�DUWLJLDQDOL�SURGRWWH�GD�7DGGLD��FKH�LQTXDQWR� D� SUHVWD]LRQL� VRQR� SRWHQ]LDOPHQWHDQFRUD� VXSHULRUL�� /H� %50� DWWHQGRQRFRPXQTXH� DOFXQH� PLJOLRULH� SUHYLVWH� GDOSURGXWWRUH�� H� FRPXQTXH� DQFRUD� QRQ� VL� qYLVWD�LQ�SLVWD�XQD�YHWWXUD�UHDOPHQWH�D�SXQWR�

1HOOD� SULPD� EDWWHULD� VL� q� DVVLVWLWRDOO¶RUPDL� FODVVLFD� VILGD� LPSUREDELOH� IUD� OD���� 7DGGLD� GL� 0DUFR� %�� H� OD� )HUUDUL� 3�&DUUHUD�GL�'DYLGH��DPEHGXH�RUPDL�SURVVLPHDOOD�SHQVLRQH��6WDYROWD�KD�DYXWR�OD�PHJOLR�OD
EHOOLVVLPD� 1$57� GHO� VHFRQGR�� FRPSOLFL� OHPROWHSOLFL� XVFLWH� GHO� ³*LXUDVVLFR´�� FKHSURSULR� QRQ� ULXVFLYD� D� WHQHUH� QHO� VROFR� LOVLPSDWLFR� ³FLQTXLQR´�� /D� PDQFKH� O¶DYUHEEHVWUDYLQWD� 0LUFR�� PD� XQ� PDOHGHWWR� ILOR� GLDOLPHQWD]LRQH�KD�SULYDWR�LO�SDFLILFR�YLFHQWLQR
GHOOD�OHJLWWLPD�VRGGLVID]LRQH�GL�XQ�SUREDELOHSRGLR��,O�WHVWLPRQH�DOORUD�O¶KD�ULOHYDWR�O¶DPLFR)UDQFR�3��FKH�DYHYD�DVVHPEODWR� LO�PXOHWWRGL� /XFD�3�� JLXVWR� LQ� WHPSR�SHU� DOOLQHDUVL� DOYLD��H�VHQ]D�DYHU�SURYDWR�OD�YHWWXUD�ULXVFLYD
D�GLVWULFDUVL�DOOD�JUDQGH��6WHVVR�GLVFRUVR�SHU0DUFR�=���FKH�FRQ�XQD�PH]]¶RUHWWD�GL�SURYHOLEHUH� DYUHEEH� VLFXUDPHQWH� PHJOLR� ILJXUDWRFRQ�OD�VXD�3RUVFKH�����

0ROWR� SL�� FRQYLQFHQWH�� FRQ� OD� VWHVVDYHWWXUD�� OD�SUHVWD]LRQH�GL�)UDQFR�'��� FKH�DOYLD�GHOOD�VHFRQGD�PDQFKH�VHPEUD�O¶XQLFR�LQJUDGR� GL� LPSHQVLHULUH� %XPSXV�� DO� VROLWR
YHORFLVVLPR�FRQ�OD�&DSUL�=DFNVSHHG�:3��'H3DROL� VHQLRU� WXWWDYLD� LQFRQWUHUj� SL�� GLTXDOFKH�SUREOHPD�VXOOD�VXD�VWUDGD��WDQWR�GDFRQVHQWLUH� OD� ULPRQWD� GL� /XFD� 3��� SXUH� OXL

GLVWXUEDWR� GD� SUREOHPL� GL� FDSWD]LRQH� GHOODFRUUHQWH�� $QDORJKL� IDVWLGL� SHU� *LJL�� FKHEURQWROD�FRPH�XQD�SHQWROD�GL�SHDUj�SHU�WXWWDOD� JDUD�� QRQRVWDQWH� L� ULSHWXWL� SLW�VWRS� SHU
DJJLXVWDUH� OH� VSD]]ROH�� 6L� EDWWH� EHQH�� DOLYHOOR� GL� EURQWRODPHQWR�� DQFKH� 1LFROD�� FKHSHUz� ODPHQWD� OR� VFDUVR� JULS� GHOOD� VXDILDPPDQWH� 7R\RWD�� FKH� HIIHWWLYDPHQWH� QRQVHPEUD�HIILFDFH�FRPH�OD�3RUVFKH�GL�)UDQFR�
FKH� DVVLHPH� D� /XFD�3�� H� %XPSXV� VHJQD� LPLJOLRUL� ULOLHYL� FURQRPHWULFL�� 1HO� PH]]R� LOJLRYDQH� /XFD� '��� RUPDL� QRQ� VL� SXz� SL�FKLDPDUOR� SLFFROR�� FKH� FHUFD� GL� DIILDWDUVLVWUDGD� IDFHQGR� FRQ� OD� :KLWH� 3RLQW
SUHVWDWDJOL� GD� *LJL�� FRQFOXGHQGR� TXLQWRDVVROXWR�

)LQDOH� FKH� SUHPLD� LO� UHFXSHUR� GHO� VXRRPRQLPR�FRQ�OD�3���FKH�VXSHUD�SURSULR�SDSj'H�3DROL�DOOR�VFDGHUH��DQGDQGR�D�VFDODUH� LOSRGLR� ILQR� DOOD� SLD]]D� G¶RQRUH�� GLHWUR
DOO¶LQDUULYDELOH�%XPSXV��FKH�VWDYROWD�QRQ�KDGRYXWR�QHPPHQR�IDWLFDUH�SHU�UDFFRJOLHUH� ODVXD�QRYDQWRWWHVLPD�DIIHUPD]LRQH�

3HFFDWR� PDQFDVVHUR� L� IUDWHOOL� %RQDWR�FKH� FRQ� OH� ORUR� EHOOLVVLPH� UHDOL]]D]LRQL
DYUHEEHUR� VLFXUDPHQWH� GDWR� ILOR� GD� WRUFHUHDO� OHDGHU� GL� FDPSLRQDWR�� RUPDL� DYYLDWR� DVSRGHVWDUH�LO�FDPSLRQH�LQ�FDULFD�)DELR�
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$DDDKKK���� /¶XUOR� OLEHUDWRULR� GL�*LDQOXFD)DEEUL�q�VWDWR�LO�PRPHQWR�FORX�GL�WXWWR�LO�ILQHVHWWLPDQD� GHGLFDWR� DO� &DPSLRQDWR7ULYHQHWR��SDUWLWR�TXHVW¶DQQR�SURSULR�FRQ� ODWDSSD� YHURQHVH�� 3XU� QRQ� FRQRVFHQGR� LO
VLPSDWLFR� URGLJLQR� �VSHULDPR� GL� QRQVEDJOLDUQH� OD� SURYHQLHQ]D��� VLDPR� FRQWHQWLSHU� OXL�� SHUFKp� VHPEUD� FKH� QHVVXQR� VLDVSHWWDVVH� XQD� VXD� DIIHUPD]LRQH�� /D*UXSSR�&��FRPH�VL� LPPDJLQDYD��KD� IDWWR� OD
SDUWH� GHO� OHRQH�� ULFKLDPDQGR� ��� SLORWL� GHOQRUG�HVW�� QRQRVWDQWH� O¶DVVHQ]D� LQDWWHVD� GHLEUHVFLDQL�

'LFHYDPR� YLWWRULD� D� VRUSUHVD�� SULPRSHUFKp� )DEEUL� HUD� GDWR� DO� PDVVLPR� FRPHRXWVLGHU�� VHFRQGR� SHUFKp� SDUWLYD� SLXWWRVWR
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