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6LFXUDPHQWH�QHVVXQR�DYUj�IDWWR�FDVR�DOOD
³;´�FKH�DSSDUH�SHU�OD�SULPD�YROWD
VXOO¶LQWHVWD]LRQH�GHOOD�JD]]HWWD��ILQR�DO
QXPHUR�VFRUVR�HUD�SUHFHGXWD�GDOOD�³,´�
6HQ]D�IDUH�LO�ULSDVVR�GHOOH�QXPHUD]LRQL
URPDQH��VLJQLILFD�FKH�FRQ�OD�JD]]HWWD����
VLDPR�HQWUDWL�QHO�GHFLPR�DQQR�GL
SXEEOLFD]LRQH��H�D�SHQVDUFL�EHQH�ID�XQ�FHUWR
HIIHWWR�
,O�QXPHUR�]HUR�ULVDOH�DOOD�ILQH�GHO������
TXDQGR�L�VRFL�GHO�QXRYR�95VORW
DYHYDQR�DSSHQD�SRVDWR
O¶XOWLPD�SLHWUD�GHOOD���FRUVLH
3ROLVWLO�
'L�PDFFKLQLQH�VRWWR�L�SRQWL�QH
VRQR�SDVVDWH�SDUHFFKLH��H�GL
TXDOFXQD��PROWL�VH�OR
ULFRUGHUDQQR��VRQR�XVFLWL�VROR�L
SH]]L«
'XH�ULJKH�JLXVWR�SHU�ULFRUGDUH
FKH�LO�95VORW��H�LO�VXR�EROOHWWLQR�
VRQR�DQFRUD�TXD��SL��LQ�IRUPD�FKH�PDL��H�D
WHVWLPRQLDUOR�q�OD�JUDQGH�ULVSRVWD�LQ�WHUPLQL
GL�SDUWHFLSD]LRQH�DOOH�JDUH�GL�TXHVWD
VWDJLRQH��*DUH�FKH�SURSULR�VX�TXHVWR�IRJOLR
FHUFKLDPR�GL�UDFFRQWDUH��D�YROWH�LQ�FKLDYH
LURQLFD��D�YROWH�HYRFDQGR�O¶DXWRPRELOLVPR
UHDOH��PDJDUL�GHO�SDVVDWR�
,O�PLJOLRU�DXJXULR�SHU�LO������q�SURSULR�TXHOOR
GL�FRQWLQXDUH�FRVu��FHUFDQGR�GL�WHQHU�YLYR
O¶HQWXVLDVPR��DQFKH�FRVWUXHQGR�HYHQWL
VHPSUH�QXRYL��FRVu�FRPH�q�VWDWR�SHU�LO�5DOO\
3DUDOOHOR��OD�)���&ODVVLF�H�LO�*LUR�G¶,WDOLD��(
DOORUD�DYDQWL��D�FRPLQFLDUH�GDO�&DPSLRQDWR
7ULYHQHWR�FKH�q�DOOH�SRUWH��SHU�LO�TXDOH�FL
DWWHQGLDPR�XQD�ULVSRVWD�SL��YLYDFH�FKH�QHOOH
VFRUVH�HGL]LRQL�
8Q�EXRQ������GL�VORW�D�WXWWL�

JD]GDY#OLEHUR�LW

0LOOH�/·$JR
)LQDOH�PR]]DILDWR�SHU�LO�UDOO\�ELDQFR
3ULPR� DSSXQWDPHQWR� GHO� ³GRSR� JLUR´�DXWHQWLFD� VERUQLD� GL� VORW� FKH� KD� VHJQDWRLQGHOHELOPHQWH�OD�VWDJLRQH�����������
Ê� XQD� VHUDWD� SDUWLFRODUH� TXHOOD� GHO� TXDUWRDSSXQWDPHQWR� GHO� &DPSLRQDWR� 5DOO\�SHUFKp�FROORFDWD�LQ�PH]]R�DOOH�IHVWLYLWj��FKH
VRQR� WDOL�SHUORPHQR�SHU�TXDQWR� ULJXDUGD�JOLVWXGHQWL�� 6FRQWDWD� TXLQGL� O¶LQYDVLRQH� GHJOLXQGHU�� VRFL� H� QRQ� VRFL�� ILQ� GDOOH� SH]]DWXUHSL�� ULGRWWH�� OXQHGu� OD� PDVFRWWH� HUD$OHVVDQGUR�=���ILJOLR�GL�*LXVHSSH�=���FKH�SHU
JRGHUH� GL� XQD� YLVXDOH� GHFRURVD� q� GRYXWRPRQWDUH� VXOOH� VHGLH�� HVLEHQGR� XQ� SDLR� GLVFDUSH�ODPSHJJLDQWL�GD�IDU�LQYLGLD�DO�FDPLRQGHL�SRPSLHUL�
0D�SRL�VL�q�ULYLVWR�DQFKH�&DPLOOR��FKH�VL�q

WLUDWR� GLHWUR� LO� FXJLQHWWR� /XFD³%D]RRND´�� TXLQGL� 0DWWHR� '�� H-RVHSK�� ILJOL� GL� 3DROR� '�� H)UDQFR�3��
/D� JDUD� q� VWDWD� FDUDWWHUL]]DWDGDOOD� QHYH� ³FDGXWD´� SRFR� SULPD
GHO� YLD� GDOOH� VDSLHQWL� PDQL� GL$OHVVDQGUR�� FRQ� LO� VXSSRUWR� GL0DUFR�� /D� YDULDELOH� PDJJLRUHHUD� FRVWLWXLWD� GDOOD� SLVWD� ³NLW´�FKH�HUD�OD�VWHVVD�GHO�*LUR�G¶,WDOLD��DQFKH�VH

UHVD� LUULFRQRVFLELOH� GDO� PDQWR� ELDQFR�� LQSLHQR�VWLOH�QDWDOL]LR�

36��²�5DOO\NLW����JLUR�V[�
&RQ� O¶DUULYR� LQ�H[WUHPLV�GL�$PEURJLR��SHU� OD
SULPD� YROWD� LQ� VHGH� VHQ]D� SDSj� *LDQFDUOR�IRUWH� GHOOD� SDWHQWH� DSSHQD� FRQVHJXLWD��� VLULHPSLRQR�JLXVWH�JLXVWH�TXDWWUR�³FDVVHWWLQH´�
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6L� q� JLj� YLVWD� LQ� SLVWD� O·XOWLPD� QRYLWj� GL
6ORW�LW��OD�)HUUDUL�)����FKH�VLD�DQQXQFLD�JLj
FRPH�YHWWXUD�SDUWLFRODUPHQWH�HIILFDFH�

'L� WXWW·DOWUR� RULHQWDPHQWR� OH� VFHOWH
GHOOD�6FDOH[WULF��FKH�ULSURSRQH�OD�VXD
EHOOLVVLPD� 0LQL� FRQ� XQD� VHFRQGD
YHUVLRQH�� GLYHUVD� QHJOL� DFFHVVRUL� H
QHL�FRORUL�

8Q·DOWUD� OLYUHD� DQFKH� SHU� OD
&KHYUROHW�,PSDOD�1$6&$5�

'LDPR�XQ·RFFKLDWD� DQFKH� DL� SURGRWWL
DUWLJLDQDOL�� VHJQDODQGR� OR� VWXSHQGR
PRGHOOR� GL� &LWURHQ� '6� SURSRVWR� GD
+REE\�&ODVVLF�
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FRQ�$OHVVDQGUR�LQ�SROH�SRVLWLRQ�SURSULR�VXOOD
UDOO\NLW�� VX� FXL� VL� GRYUj� SHUFRUUHUH� XQ� VRORJLUR�� 3ULPD� GHO� YLD� L� SLFFROL� KDQQRSURYYHGXWR� D� VSD]]RODUH� XQ� SR¶� OD� SLVWD�� HLQIDWWL�$OH�QRQ�LQFRQWUHUj�SUREOHPL�Qp�GL�JULSQp� GL� FDSWD]LRQH�� DQGDQGR� D� IHUPDUH� LO
FURQRPHWUR�VX�XQ����H���FKH�QRQ�VDUj�SL�VXSHUDWR�� &L� VL� DYYLFLQD� LO� VROR� $JR�� FKHSDUWH� SHU� WHU]R� QHOOD� SULPD� VHVWLQD� GRSR)UDQFR�3���PHQWUH�WXWWL�JOL�DOWUL�VL�IHUPHUDQQRVRSUD� L� ��� VHFRQGL�� FRQ� GLVWDFFKL� DQFKHSHVDQWL� SHU�FRORUR�FKH�QRQ�KDQQR�FXUDWR� D
VXIILFLHQ]D� OH� VSD]]ROH�� ,O� SHUFRUVRFRPXQTXH�q�JRGLELOLVVLPR��H�DQFKH�L�SLFFROLPRVWUDQR�GL�JUDGLUH��IUD�GL�ORUR�LO�SL��YHORFH�q0DWWHR� '��� VRUSUHQGHQWHPHQWH� VLFXUR� FRQXQD�&��EHQ�SUHSDUDWD�GD�SDSj�3DROR��FKH�VL
EHFFD���VHFRQGL�GL�ULWDUGR«

36������$OHVVDQGUR����$JR����)UDQFR�3�
36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
1HOOD� VHFRQGD� 36�� WUDGL]LRQDOPHQWHGLVSXWDWD�VXOOD� ³0RPL´��q�$JR�D�VEDUDJOLDUHOD� FRQFRUUHQ]D�� DQFKH� VH� LO� PDUJLQHVXOO¶LQVHJXLWRUH�SL��GLUHWWR�q�PLQLPR��XQ�VROR
GHFLPR�SULYD�6WHIDQR�3��GHOOD�VRGGLVID]LRQHGL�IDU�VXD�OD�VSHFLDOH��PHQWUH�LO�WHU]R�WHPSROR�VHJQD�'DYLGH��SHU� OD�SULPD�YROWD� LQ�JDUDFRQ� XQD� 1LQFR�� PHQWUH� OD� VXD� YHFFKLD&RUROOD� q� RUD� QHOOH� PDQL� GHO� ILJOLROHWWR&DPLOOR�� )UD� L� SLFFROL� VWDYROWD� q� -RVHSK� D
VWDFFDUH�XQ�WHPSR�GL�ULOLHYR�DVVROXWR��D�VROLWUH�VHFRQGL�GDO�PLJOLRU�FURQR�

36������$JR����6WHIDQR�3�����'DYLGH
36��²�&KLHVDQXRYD����JLUL�V[�
0HQWUH� OD� WHU]D� VHVWLQD� VL� DSSURFFLD� DOOD

UDOO\NLW�� L� SULPL� VHL� DIIURQWDQR� L� WRUQDQWL
LPELDQFDWL� GHOOD� &KLHVDQXRYD�� SDUWHQGRSURSULR� DOO¶LPERFFR� GHOOD� JDOOHULD� LQ� VDOLWD�&RQYLQFH� VHPSUH� GL� SL�� OD� SUHVWD]LRQH� GL$JR�� FKH� DQFKH� DOO¶RPEUD� GHO� FDPSDQLOHSUHFHGH� WXWWL� FRQ� OD� VXD� )RFXV�
SHUIHWWDPHQWH�SUHSDUDWD��0D�q� LO�SLORWD�RJJLD� IDUH� OD� GLIIHUHQ]D�� LQ� XQD� VWDJLRQH� FKHVHPEUD� TXHOOD� GHOOD� GHILQLWD� FRQVDFUD]LRQHQHOO¶ROLPSR� GHOOR� VORW� YHURQHVH�� 1RQ� WURSSRVWDFFDWR� LO� JLRYDQH� $OYLVH�� PD� QRQ� q� XQDVRUSUHVD��VLD�OXL�FKH�SDSj�6WHIDQR�QRQ�VRQR
QXRYL� DJOL� H[SORLW�� VRSUDWWXWWR� QHOOH� JDUH� DFURQRPHWUR��(�LQIDWWL�q�SURSULR�3LFFROL�VHQLRUD� VHJQDUH� LO� WHU]R� FURQR�� FRQ� XQD� 6XEDUXFKH� VHPEUD� YHUDPHQWH� HIILFDFH�� $QFRUD-RVHSK� LO� SL�� YHORFH� GHJOL� XQGHU�� VHPSUH
FRQ� UHVSRQVL� FURQRPHWULFL� SHU� QXOOD� ORQWDQL
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GDL� PLJOLRUL�� &DPLOOR� H� /XFD� QHO� IUDWWHPSR
DEEDQGRQDQR� OD� FRPSDJQLD� SHU� UDJJLXQWLOLPLWL�GL�RUDULR�

$O� SULPR� ULRUGLQR� q� $JR� D� JXLGDUH� ODSURYYLVRULD�� VHJXLWR� GDO� VROLWR� $OH�� GD6WHIDQR�3��'DYLGH�H�)UDQFR�3��
36������$JR����$OYLVH����6WHIDQR�3�

36��²�5DOO\NLW����JLUR�V[�
1HO� VHFRQGR� SDVVDJJLR� VXOOD� UDOO\NLW� QRQFDPELD�OD�PXVLFD��DQFRUD�$JR�ID�VIRJJLR�GLVLFXUH]]D��OLPLWDQGR�DO�PLQLPR�OH�XVFLWH��1RQPROOD�SHUz�$OHVVDQGUR��H�DQFKH�$OYLVH�WHQWD
GL� ULPHGLDUH� DG� XQD� SULPD� SURYD� SLXWWRVWRGLVDVWURVD�

36������$JR����$OHVVDQGUR����$OYLVH
36��²�7UDWWRULD�GD�0RPL����JLUL�G[�

7UH�SLORWL�VFHQGRQR�VRWWR� L����VHFRQGL�QHOOD
TXLQWD� 36�� VRQR� $OH�� 'HQLV�� ILQDOPHQWH�� H'DYLGH��FKH�RUPDL�KD�SHUz�FRPSURPHVVR�ODJDUD� SUHQGHQGRVL� XQ� WHPSR� LPSRVWR� QHOODVSHFLDOH� SUHFHGHQWH�� D� FDXVD� GL� XQR� VWRSWHFQLFR��0D�QHOOD�JHQHUDOH�q�VHPSUH�$JR�DFRQWUROODUH� OD� VLWXD]LRQH�� SHUFKp� LO� VXR
ULWDUGR�GDL�SULPL�WUH�q�PROWR�FRQWHQXWR�

36������$OHVVDQGUR����'HQLV����'DYLGH
36��²�&KLHVDQXRYD����JLUL�G[�
/D� VRUSUHVD�� FDUDWWHULVWLFD� GHL� UDOO\�� QHOODSURYD�VXFFHVVLYD��$JR� WHPH� LO� WRUQDQWH�FKH
SRUWD�DOOD�JDOOHULD�LQ�GLVFHVD��H�LQIDWWL�SURSULROu� SDJD� SHJQR�� EHFFDQGRVL� ROWUH� VHWWHVHFRQGL� GD� %XPSXV�� FKH� FRQ� XQ� PRWR� GLRUJRJOLR�VL�DJJLXGLFD�OD�SHQXOWLPD�36��6HWWHVHFRQGL�OL�UHFXSHUD�SHUz�DQFKH�$OHVVDQGUR�
FKH� FRVu� VL� SRUWD� LQ� WHVWD� FRQ� GLVFUHWR

PDUJLQH�� 1RQ� GHYH� SDVVDUH� LQRVVHUYDWR
QHDQFKH�LO�IRUFLQJ�GL�6WHIDQR�3���FKH�JXDUGDDO� SRGLR� FRQ� DPEL]LRQL� SLXWWRVWR� FRQFUHWH�5HJLVWULDPR�PROWR�YROHQWLHUL�DQFKH�O¶DFXWR�GL6WHIDQR� 1��� XQ� DOWUR� FKH� VFULYH� VSHVVR� LOSURSULR� QRPH� QHOOH
FDVHOOH�SL��DOWH�GHOOHFODVVLILFKHUDOOLVWLFKH�� )UD� JOLXQGHU� q� VHPSUHSULPR�-RVHSK��FKH�VL
SUHQGH� LO� OXVVR� GLVRSUDYDQ]DUHDGGLULWWXUD� $OYLVH�XQGHU�Vu��PD�FRQ�HWjTXDVL�GRSSLD�
36������%XPSXV����6WHIDQR�3�����6WHIDQR�1�
36��²�5DOO\NLW����JLUL�V[�
/¶XOWLPD�36�VL�GLVSXWD�VXOOD�GRSSLD�GLVWDQ]D�XQD� YDULDELOH� FKH� DXPHQWD� OD� SRVVLELOLWj� GLVWUDYROJLPHQWR� GHOOD� FODVVLILFD�� &RVD� FKHSXQWXDOPHQWH� DYYLHQH�� $OHVVDQGUR�� LQIDWWL�
PDFFKLD� OD� VXD� SUHVWD]LRQH� FRQ� TXDOFKHXVFLWD� GL� WURSSR�� H� PDQFR� D� GLUOR� QHDSSURILWWD�$JR��FKH�UHFXSHUD�L�VHWWH�VHFRQGLSHUVL� LQ� SUHFHGHQ]D�� DQGDQGR� DGDJJLXGLFDUVL�LO�VXR�SULPR�UDOO\�GHOOD�VWDJLRQH�0D� QRQ� q� ILQLWD�� XQ¶RWWLPD� SUHVWD]LRQH
FRQVHQWH� DQFKH� D� 6WHIDQR� 3�� GL� ULPRQWDUH�DQGDQGR� D� PRUWLILFDUH� LO� SRYHUR� $OH� LQFODVVLILFD� JHQHUDOH� SHU� VROL� �� GHFLPL�� &¶qVSD]LR� DQFKH� SHU� LO� WHU]R� WHPSR� GL� 0DUFR�FKH�LQ�VRUGLQD�ULPHGLD�XQ�EXRQ�VHVWR�SRVWR
ILQDOH�� DOOH� VSDOOH� GHJOL� DOWUHWWDQWR� VLOHQ]LRVL)UDQFR� 3�� H� *LXVHSSH� =��� TXLQWRTXHVW¶XOWLPR�VHQ]D�HVVHUH�PDL�DUULYDWR� IUD� L

SULPL� WUH�� FRPH� VL� YHGH� GDOOD� WDEHOOD�� FKH
ULSRUWD�FRO�FRORUH�L�WHPSL�PLJOLRUL�

36������$JR����6WHIDQR�3�����0DUFR
$� ILQH� JDUD� VL� IHVWHJJLD� FRQ� SDQHWWRQH� HVSXPDQWH��JUD]LH�DOO¶LQL]LDWLYD�GL�6WHIDQR�3��FKH� SHU� VROL� WUH� VHFRQGL� QRQ� ULHVFH� D
VWDSSDUH�OD�VXD�ERWWLJOLD�

JD]GDY#OLEHUR�LW
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'RYHURVD�UHWWLILFD�GHOOD�FODVVLILFD�GHO�*LUR
G·,WDOLD��YDOLGR�FRPH�WHU]D�SURYD�GHO&DPSLRQDWR�6LOKRXHWWH��3HU�XQ�HUURUH�GL
WUDVFUL]LRQH�GHL�GDWL��$JR�HUD�VWDWRSHQDOL]]DWR�QHO�ULVXOWDWR�VXOOD�SLVWD�&DUUHUD�LO�FRPSXWR�FRUUHWWR�SRUWD�$JR�DO�WHU]R�SRVWRDVVROXWR��D�VFDSLWR�GL�'DYLGH�FKH�VFLYROD�DOTXDUWR�SRVWR��,QYDULDWH�OH�DOWUH�SRVL]LRQL��&L
VFXVLDPR�FRQ�$JR�SHU�LO�GLVJXLGR�
$SSURILWWLDPR�GHOOD�FURQDFD�ULGRWWD�DG�XQDVROD�JDUD�SHU�LQVHULUH�OH�FODVVLILFKHSURYYLVRULH�GHOOH�YDULH�FDWHJRULH��ODVFLDPR�DLVRFL�O¶HYHQWXDOH�FRPSXWR�GHJOL�VFDUWL��FKH
SHU�RUD�QRQ�VRQR�FRQWHJJLDWL�
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