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&REUD�
'DYLGH�QRQ�VL�ODVFLD�VIXJJLUH�O¶RFFDVLRQH�GL
VIUXWWDUH�OD�YHWWXUD�PLJOLRUH�GHO�ORWWR

,O� JHQLR� LWDOLFR� GD� XQD� SDUWH�� EHQ
UDSSUHVHQWDWR� GD� )HUUDUL�� $OID� H� $EDUWK�
FRQWUDSSRVWR� DOOD� WHQDFLD� DQJORVDVVRQH�
FKH� YHGH� VFKLHUDWH� OH� -DJXDU� H� OH� $XVWLQ�
FRQ� O¶DJJLXQWD� GL� XQD� YHWWXUD� \DQNHH� WUD� OH
SL��EHOOH�PDL�SURGRWWH��OD�&REUD�

(FFR�XQD�GHOOH�VIDFFHWWDWXUH�GHOOH�JDUH
&ODVVLF�� FKH� ROWUH� DOO¶DVSHWWR� DJRQLVWLFR�
VHPSUH�SUHVHQWH�DQFKH�VH�VL� FRUUHVVH� FRQ
XQD«� ,VHWWD� %0:�� DJJLXQJRQR� LO� FRQIOLWWR
FKH� VL� ULVFRQWUD� LQ� RJQXQR�GHL� SURWDJRQLVWL�
IUD� OD� YRJOLD� GL� DGRSHUDUH� L� PRGHOOL� SL�
DIIDVFLQDQWL� H� OD� SDXUD� GL� URYLQDUOL�
5LSURGX]LRQL� IDQWDVWLFKH� FKH� DWWUDYHUVDQR
WXWWH�OH�PDUFKH�SUHVHQWL�VXO�PHUFDWR��FKH
DWWLQJRQR� DOOD� VWRULD
GHOO¶DXWRPRELOLVPR� SURSULR� SHU
FDWWXUDUH� JOL� DSSDVVLRQDWL� GL
DXWR��SULPD�DQFRUD�FKH�GL�VORW�

&KLDUR� FKH� TXHVWH
QRVWDOJLH� QRQ� ULJXDUGDQR� L� SL�
JLRYDQL�� TXLQGL� QRQ� F¶q� GD
VWXSLUVL� VH� LO� JUXSSHWWR� GHL
YLFHQWLQL�PHQR«�GDWDWL�� OXQHGu
VHUD�VH�QH�IUHJDVVH�WRWDOPHQWH
GHOOD� JDUD� LQ� FDOHQGDULR�� SUHIHUHQGR
VJUDQFKLUVL� OH� IDODQJL� VXOOD� VHL� FRUVLH
&DUUHUD�

1H� FRQVHJXH� LO� WLPRUH� GL� WURYDUVL� LQ
QXPHUR� LQVXIILFLHQWH� D� GLVSXWDUH� OD� JDUD�
YLVWR� FKH� TXHVW¶DQQR� VL� q� SRVWR� XQR
VEDUUDPHQWR�PLQLPR�GL�GLHFL�SDUWHFLSDQWL�

(� LQYHFH�QR��8QR�DG�XQR�VL�q�DUULYDWL� D
ULHPSLUH� GXH� EDWWHULH�� QRQRVWDQWH� OH
DVVHQ]H�GL�%XPSXV��*LJL��'HQLV�� SHU� FLWDUH
DOFXQL�IUD�JOL�KDELWXp�GHOOD�VSHFLDOLWj�

6L� q� TXLQGL� WRUQDWL� D� GLVSXWDUH� OH� SURYH
FURQRPHWUDWH�� SUDWLFD� RUPDL� TXDVL� LQ

GLVXVR��'HL����SDUWHQWL� TXDVL� OD
PHWj� QRQ� ULXVFLUDQQR� D
FRQFOXGHUH� QHPPHQR� XQ� JLUR
SXOLWR��FRPSOLFH�O¶DSSURVVLPDWLYD
PHVVD� D� SXQWR� GHL� PH]]L�
SHUDOWUR� EHQ� GLYHUVL� IUD� ORUR� LQ
TXDQWR� DG� DUFKLWHWWXUD� H
SUHVWD]LRQL��$OFXQL�VL�JLRYDQR�GL
PRWRUL]]D]LRQL�HVXEHUDQWL��FRPH
OH�5HYHOO��OH�&DUUHUD�R�OH�055&�

DOWUL�IDQQR�GHOOD�WHQXWD�GL�VWUDGD�LO�ORUR�SXQWR
GL� IRU]D�� H� VRQR� TXLQGL� SHQDOL]]DWH� QHO
PRWRUH�GDL�UHJRODPHQWL��FRPH�OH�1LQFR�

1HOOD� VFRUVD� VWDJLRQH� VL� HUD� DGGLULWWXUD
DVVLVWLWR�DOOD� YLWWRULD� GL� XQD�$EDUWK� 7&����
GHOOD�6&;��DG�RSHUD�GL�)UDQFR�3���PHQWUH�OH
DOWUH�GXH�SURYH�HUDQR�DQGDWH�DG�$JR�FRQ�OD

�0 2 ' ( / � 1 ( : 6
*Lj�LQ�FRQVHJQD�O·DWWHVLVVLPD�)HUUDUL
����/H�0DQV�

$G�LQWHJUDUH�LO�JLj�QXWULWR�SDUFR
GHOOH�YHWWXUH�&ODVVLF��OD�-DJXDU�&
SURGRWWD�GD�&DUUHUD�
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)HUUDUL� 7HVWDURVVD� 1LQFR� H� D�*LXOLR� FRQ� OD
-DJXDU�(�7\SH�/LJKWZHLJKW�GHOOD�5HYHOO�

3URSULR� $JR� VL� ULSHWH� QHO� PLQXWR
FURQRPHWUDWR�� FRQ� EXRQ� PDUJLQH� VXOOD
*7$0�GL�)UDQFR�3���FKH�D�VXD�YROWD�VWDFFD
GL� WUH� GHFLPL� *LXOLR�� D� FRQIHUPDUH� FKH� OH
JHUDUFKLH�VRQR�VHPSUH�TXHOOH��(� LQYHFH�FKL
VHJXLYD� OD� VHVVLRQH� GL� TXDOLILFD� QRQ� KD
SRWXWR� QRQ� DFFRUJHUVL� FKH� OD� SROH� SRVLWLRQ
QRQ� VDUHEEH� VIXJJLWD� DOOD� &REUD� 055&� GL
'DYLGH� VH� IRVVH� ULXVFLWR� D� FRPSOHWDUH� XQ
JLUR� VXOOD� RVWLFD� FRUVLD� ELDQFD�� UHVD
SDUWLFRODUPHQWH�DGHVLYD�GDL�UHFHQWL�WHVW�FRQ
OH�*7�/LJKW�

/D� VFHQD� SL�� FRPLFD�� XQ� DOWUR� DVSHWWR
LPPDQFDELOH�GL�TXHVWH�VILGH�LPSUREDELOL��q�OD
SDUWHQ]D�GL�(QULFR�QHO�PLQXWR�FURQRPHWUDWR�
3HU� ULPHGLDUH� DOOD� FULVWDOOL]]D]LRQH� GHOOH
JRPPH� GHOOD� VXD� $OID�� LO� SLWWRUHVFR
SURWDJRQLVWD� DYHYD� HVDJHUDWR� FRQ� L
WUDWWDPHQWL�� FRO� ULVXOWDWR� GL� VJRPPDUH� SHU
WXWWR� LO� UHWWLOLQHR� SULPD� GL� ULXVFLUH� D
UDGGUL]]DUH�OD�YHWWXUD��URED�GD�GUDJVWHU�
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3URSULR� (QULFR� SHUz� VL� SUHQGH� OD� VXD
ULYLQFLWD� QHOOD� PDQFKH� GL� DSHUWXUD�� FKH
GRPLQHUj� VHQ]D� SUREOHPL� SHU� WXWWD� OD� JDUD�
LPSRVWDWD� VX� ��� PLQXWL� GL� GXUDWD�� $
UDYYLYDUH�OD�VILGD�TXDOFKH�FRQWDWWR�FRL�ULYDOL�
LPSHJQDWL� FRPH� WXWWL� D� UHPDUH� FRQWUR� OD

WHQGHQ]D� DO� GULWWR�� DO� ULEDOWDPHQWR�� DOOD
VEDQGDWD� GHOOH� ORUR� YHWWXUH�� ,O� GLYDULR� IUD� OH
FRUVLH� SRUWHUj� RUD� O¶XQR� RUD� O¶DWUR� GHL
FRQWHQGHQWL� DG� DOWHUQDUVL� QHO� UXROR� GL
LQVHJXLWRUL�� PD� OD� OHDGHUVKLS� GL� (QULFR� QRQ
VDUj�PDL� LQ�GLVFXVVLRQH��$OOD�ILQH�q�0LUFR�D
VSXQWDUH� GDOOD� PLVFKLD�� EDWWHQGR� OD
UHVLVWHQ]D� GL� *LRUJLRWRYHU�� SDUWLWR� D� ULOHQWR
PD� SRL� SLXWWRVWR� LQ� ULPRQWD�� QRQRVWDQWH
O¶LQJUDQDJJLR�FKLHGD�SLHWj�SHU� WXWWD� OD�JDUD�
1RWD�GL�PHULWR�SHU�6WHIDQR�1���FKH�DGRWWDYD
OD� )HUUDUL� ³8RYR´� GHOOD� &DUUHUD�� YHWWXUD� SL�
DOWD� FKH� ODUJD�� H� FKH� SHU� OXQJKL� WUDWWL� HUD
ULXVFLWR� D� WHQHUH� LO� SDVVR�� SULPD� GL
VRFFRPEHUH�QHOOH�FRUVLH�SL��LQILGH�

,� TXDVL� ��� JLUL� GL� (QULFR� VHPEUDQR
SURPHWWHUH� XQ� DSSURFFLR� DO� SRGLR� DQFKH
GRSR� LO� YLD�GHOOD�VHFRQGD�H�XOWLPD�PDQFKH�
SHUFKp�L�VHL�SURWDJRQLVWL�QRQ�VRQR�SHU�QLHQWH
HVHQWL� GD� HVHUFLWD]LRQL� GL� JHRPHWULD�� FRPH
WDQJHQWL� H� VHFDQWL� SLXWWRVWR«� VHFFDQWL�� ,O
SDVVR� WXWWDYLD� q�SL�� YHORFH�� VRSUDWWXWWR� SHU
'DYLGH�� FKH� ILQ� GDL� SULPL� PLQXWL� DEEDWWH� OD
VRJOLD�GHL����VHFRQGL��ULSHWHQGRVL�LQ�WXWWH�OH
FRUVLH�� 7XWWDYLD� OH� IUHTXHQWL� XVFLWH� GHO
OHDGHU�� VRSUDWWXWWR� QHOOH� FXUYH� VWUHWWH�
WHQJRQR� LQ� JDUD� VLD� )UDQFR� 3�� FKH� *LXOLR�
VWDFFDWL� GL� XQ� JLUR� GRSR� WUH� FRUVLH�� 1HOOD
VHFRQGD� PHWj� GL� JDUD� QRQ� FDPELD� OD
PXVLFD��FRQ�*LXOLR�FKH�GHYH� UHPDUH�FRQWUR

XQD� YHWWXUD� YHORFLVVLPD� PD� LQJHVWLELOH� LQ
FXUYD��PHQWUH� LO�YLFHQWLQR�GHYH� IDU� IURQWH�DL
SUREOHPL�GL�DVVHWWR�FKH�DFFRPXQDQR�WXWWH�OH
³DYDQW´��QRQ�HVFOXVR�LO�FDSRFODVVLILFD��0ROWR
PHQR� ³OHJJLELOH´� OD� SURYD� GL� $JR�� FKH
VHPEUDYD�DFFUHGLWDWR�GHOOH�PLJOLRUL� FKDQFH�
YLVWD� OD� VLFXUH]]D�PRVWUDWD� LQ� SURYD�� ,O� VXR
SDVVR�QRQ�q�GHL�PLJOLRUL��PD�HYLGHQWHPHQWH
DQFKH� VRWWR� LO� SURILOR� GHOO¶DVVHWWR� OD
PDFFKLQD� GHYH� DYHU� VRIIHUWR� SL�� GHO
SUHYLVWR��)D�TXHOOR�FKH�SXz�$OHVVDQGUR��FRQ
XQD�³VHLFHQWR´��QXRYD�GL�VWHFFD��FKH�VWHQWD
D� VFHQGHUH� VRWWR� L� ��� VHFRQGL�� 5LFFDUGR
LQYHFH�SUREDELOPHQWH�SDJD�XQ�SR¶�GL�VWUHVV
GD� JDUD�� SHUFKp� OD� VXD� $OID� VHPEUDYD� D
OLYHOOR�GHOOH�PLJOLRUL�

$OOD� ILQH� QHVVXQR� ULHVFH� DG� LQVLGLDUH� OD
YLWWRULD� GL� 'DYLGH�� RWWHQXWD� PDOJUDGR� L� ULWL
YRRGRR�LQVFHQDWL�D�ERUGR�SLVWD�GDJOL�DYYROWRL
GL� WXUQR�� FRPSUHVL� 9DOWHU� HG� (PLOLR�� FKH
ULQJUD]LDPR� SHU� LO� FRQWULEXWR� LQ� SRVWD]LRQH
SF�

6HFRQGR� )UDQFR� 3��� FKH� QRQ� PDQFD
XQ¶RFFDVLRQH� D� FRVWR� GL�PRQWDUH� OH� FDWHQH
GD�QHYH�SHU�YHQLUH�DO�95VORW� LQ�FRPSDJQLD
GHOO¶LQVHSDUDELOH� 0LUFR�� DUULYDQGR
LPPDQFDELOPHQWH� D� SRGLR�� 7HU]R� LO� UH� GHOOD
VSHFLDOLWj�� *LXOLR� �FLQTXH� WURIHL� QHOO¶$OER
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G¶RUR� GHOOH� &ODVVLF��� FKH� DQFRUD� GRSR� OH
FURQRPHWUDWH� VIRJOLDYD� OD� PDUJKHULWD� SHU
GHFLGHUH�VH�FDPELDUH�R�PHQR�YHWWXUD��IUD�OH
WDQWH�GL�FXL�GLVSRQH�LQ�YDOLJHWWD�

&KLXGLDPR� ULFRUGDQGR� D� WXWWL� FKH
TXHVW¶DQQR�LO�FDPSLRQDWR�&ODVVLF�VL�FKLXGHUj
FRQ� OD� ³0LOOH� 0LJOLD´�� FKH� YHGUj� OH� YHWWXUH
GHOOD� FDWHJRULD� LPSHJQDWH� LQ� XQD� JDUD� D
WDSSH�VX� WXWWH� OH� SLVWH� GHO�95VORW�� VHFRQGR
OD�PRGDOLWj�GL�JDUD�WLSR�UDOO\�

JD]GDY#OLEHUR�LW
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'DYLGH��PD�FKH�(URV
3URVHJXH�LO�IRUFLQJ�GHOOD�FRUUHQWH�GHOO¶HVW�
0DUFR�%��YLQFH�IUD�L�3UR

6L� VSHUDYD� FKH� OD� FDWHJRULD� *7� +56
SRWHVVH� UDFFRJOLHUH� WXWWL� JOL� VSHFLDOLVWL� GHOOR
VORW�SL��WHFQLFR��FRORUR� LQVRPPD�FKH�QRQ�VL
DFFRQWHQWDQR� GL� DFTXLVWDUH� XQ� PRGHOOR� H
PHWWHUOR� LQ� SLVWD�� PDJDUL� WULERODQGR� ROWUH
PLVXUD�� /D� FDWHJRULD�� WUD� O¶DOWUR�� XQLVFH� LO
PHJOLR� GHOOH� GXH� ILORVRILH�� FLRq� XQD
PHFFDQLFD� DVVROXWDPHQWH� HIILFLHQWH
DEELQDWD� DOOD� FDUUR]]HULD� SUHIHULWD�� VFHOWD
OLEHUDPHQWH� IUD� L� PRGHOOL� LQ� FRPPHUFLR�� ,O
PDVVLPR�TXLQGL��3HUz�F¶q�XQ�QHR��DOWULPHQWL
QRQ�VL�VSLHJD� LO�SHUFKp�GL�XQD�ULVSRVWD�FRVu
VFDUVD� DOO¶DSSHOOR�� LO� WDVWR� GROHQWH� q� OD
UHODWLYD� GLIILFROWj� GL� DVVHPEODUH� XQ� PH]]R
ILQLWR�� DGDWWDQGR� OD� FDUUR]]HULD� VHFRQGR� OH
QRUPH� GHWWDWH� GDO� UHJRODPHQWR� QD]LRQDOH�
ULFRUUHQGR�FLRq�DEERQGDQWHPHQWH�D�FXWWHU�H
OLPD�� 3UREDELOPHQWH� DO� GL� Oj� GHO� FRVWR
UHODWLYDPHQWH�VXSHULRUH�DO�PRGHOOR�GL� VHULH�

WXWWR� VDUHEEH� VDQDWR� GDOOD� SRVVLELOLWj� GL
DFTXLVWDUH� L� PRGHOOL� ILQLWL�� PD� QHVVXQR� VL� q
PDL�IDWWR�DYDQWL�LQ�TXHVWR�VHQVR�

5LVXOWDWR��DQFRUD�TXDWWUR�SDUWHQWL�
)RUWXQD� FKH� OD� VSHFLDOLWj� q� VWDWD

DFFRUSDWD� DOOD� *7� WUDGL]LRQDOH�� DOWULPHQWL� LO
FDPSLRQDWR� VDUHEEH� VWDWR� DERUWLWR� ILQ� GD
VXELWR��7XWWDYLD�DQFKH�VWDYROWD�q�VWDWD�JDUD
YHUD�� DQ]L� q� VWDWD� XQD� GHOOH� PDQFKH� SL�
EHOOH�� QRQRVWDQWH� OH� GXH� FRUVLH� YXRWH�
SHUFKp��FRPH�DO�VROLWR��VL�q�GHFLVR�GL�LVRODUH
L�³PDU]LDQL´�GDJOL�DOWUL��(UD�SDUWLWR�D�FDQQRQH
0DUFR� %��� PD� SRL� )UDQFR� '��� SUHQGHQGR
FRQILGHQ]D�FRO�PH]]R�DSSHQD�DSSURQWDWR��OR
DYHYD� VXSHUDWR� VIUXWWDQGR� OD� FRUVLD
IDYRUHYROH�ILQR�D�VILRUDUH�LO�GRSSLDJJLR��&RQ
9DOWHU�XQ�SR¶�LQ�FULVL�SHU�OD�SDUWHQ]D�LQ�FRUVLD
ELDQFD�� IUD� OH� SL�� VFLYRORVH�� L� GXH
FRQWLQXDYDQR� OD� VILGD� D� GLVWDQ]D� ILQR
DOO¶XOWLPD� IUD]LRQH�� TXDQGR� LO� JDS� QRQ
VXSHUDYD� LO� PH]]R� JLUR�� ,� WUH� PLQXWL� ILQDOL
YHGHYDQR�)UDQFR�WHQWDUH�XQD�VWUHQXD�GLIHVD
LQ� FRUVLD� ELDQFD�� FRQ�0DUFR� D� URVLFFKLDUJOL
GHFLPL� GDOOD� JLDOOD� FHQWUDOH�� 3URSULR� QHO
PRPHQWR� GHO� VRUSDVVR� )UDQFR� LQFDSSD
DQFKH�LQ�XQ¶XVFLWD�LQ�IRQGR�DO�UHWWLOLQHR��FRVD
FKH� FRPXQTXH� QRQ� LQFLGH� VXO� ULVXOWDWR�
RUPDL� FKLDUDPHQWH� QHOOH� PDQL� GHO
*LXUDVVLFR��FKH�KD�DYXWR�LO�PHULWR�GL�FUHGHUFL
GDQGR� LO�PDVVLPR�DQFKH�QHOOH� FRUVLH�PHQR
YDQWDJJLRVH�� 7HU]R�9DOWHU�� DFFRUWRVL� WURSSR
WDUGL� FKH� LO� ULVXOWDWR� HUD� DQFRUD� DOOD� VXD
SRUWDWD�� QRQRVWDQWH� XQ� DYYLR� GLIILFROWRVR�
3XUWURSSR� D� YROWH� FL� VL� GLPHQWLFD� FKH� XQD
JDUD�VX�VHL�FRUVLH�q�OXQJD�H�YDULD«

3HU� &LFR� SRFR� SL�� GL� XQ� YROHQWHURVR
DSSURFFLR�DOOD�FDWHJRULD��FRQ�XQD�&DOODZD\
WURSSR� ³VDSRQHWWD´� SHU� SRWHU� UHJJHUH� LO
SDVVR��QRQ�VL�VD�VH�SHU�OH�JRPPH�VIRUWXQDWH
R�SHU�O¶DVVHWWR�DSSURVVLPDWLYR�
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4XDQGR� VL� q� FRUVD� OD� PDQFKH� GHOOH
6ORW�LW�� LQ���� DYHYDQR�JLj� GLVSXWDWR� OD� VILGD
GHOOH� *7� FODVVLFKH�� TXHOOH� FKH� YHQJRQR
DSSXQWR�FDQQLEDODWH�SHU�OH�+56�

/D� SULPD� JDUD� GL� FDPSLRQDWR� VL� HUD
FRUVD� VXOOD� 1LQFR�� SHU� FXL� F¶HUD� XQD� FHUWD
FXULRVLWj� GL� YHGHUH� VH� H� FRPH� DYUHEEHUR
SRWXWR� FDPELDUH� OH� FRVH�� )LQ� GDOOH� SURYH
OLEHUH� VL� HUD� SHUz� LQWXLWD� XQD� YDULDELOH
PDQFDWD�� )UDQFR� 3��� LQIDWWL�� YLQFLWRUH� VXOOD
VHL� FRUVLH� VSDJQROD�� DQGDYD� FRPH� XQ
PLVVLOH� DQFKH� LQ� YHUVLRQH� GHXWVKODQG�
DYHQGR�ULPSLD]]DWR�OD�1LVVDQ����=�FRQ�XQD

0DUFRV� GRYHURVDPHQWH� HTXLSDJJLDWD� FRO
PRWRUH� )O\� UDFLQJ�� 3L�� DOWDOHQDQWL� OH
SUHVWD]LRQL�GL�WXWWL�FRORUR�FKH�DYHYDQR�VFHOWR
GL� SHUVHYHUDUH�� H� IUD� TXHVWL� *LXOLR� H� $JR�
JLXQWL� LQ�JDUD�XQR�DOOH�VSDOOH�GHO�YLQFLWRUH�H
GL�)UDQR�'���SDVVDWR�D«�PLJOLRU�FDWHJRULD�

9HGLDPR�FRP¶q�DQGDWD�

/D� SULPD� PDQFKH� DFFRJOLH� LO� ULWRUQR�
VSHULDPR�QRQ�RFFDVLRQDOH��GL�&KULVWLDQ��FKH
DFFHWWD�YROHQWLHUL�XQD�0��D�QROR�SHU�WHQWDUH
GL� ULFRUGDUVL� FRPH� VL� VJULOOHWWD� XQ� SXOVDQWH�
*OL�IDQQR�FRPSDJQLD�LO�SDFFKHWWR�3LFFROL�FRQ
SDSj�6WHIDQR�DUPDWR�GHOOD�EHOOLVVLPD�0&��
6FDOH[WULF�H�$OYLVH�GHOOD�SL��FRQVXHWD�6XSUD
1LQFR�� $OHVVLR� FRQ� YHWWXUD� DQDORJD� H
*LRUJLRWRYHU� FRQ� ���� LQ� SUHVWLWR�� SHUFKp� OD
VXD� 6&;� SURSULR� QRQ� YXROH� VDSHUQH�
&DPELR� YDQWDJJLRVR�� FRPXQTXH�� SHUFKp� OD
1LQFR� SUHOHYDWD� GDOOD� FDVVHWWD� GL� 0LUFR� YD
DOOD� JUDQGH�� DOPHQR� ILQR� D� TXDQGR
*LRUJLRQH�QRQ�OD�PROOD�VXO�SDYLPHQWR��FRPH
FUHGLDPR� IDFFLD� FRQ� WXWWH� OH� YHWWXUH� FKH� JOL
FDSLWDQR� LQ� PDQR�� SUREDELOPHQWH� SHU
WHVWDUQH�OD�UREXVWH]]D��(FFR�SHUFKp�*LRUJLR
LQ� JDUD� GRYUj� DFFRQWHQWDUVL� GL� VXSHUDUH
&KULVWLDQ�H�$OHVVLR��PHQWUH� OD�3LFFROL� IDPLO\
VL� LQYROD� YHUVR� SRVL]LRQL� SL�� UDJJXDUGHYROL�
FRQ�$OYLVH�EHQ�GDYDQWL�D�WXWWL�



�

1HOOD� VHFRQGD� PDQFKH� VL� ULQQRYD� OD
VILGD� FKH� QHOOD� VWDJLRQH� VFRUVD� GHFLVH� LO
FDPSLRQDWR��FRQ�*LDPSDROR�FKH�SUHYDOVH�GL
SRFKL� SXQWL� VX� 'DYLGH�� 6WDYROWD� SHUz� LO
YLFHQWLQR� SDUWH� VYDQWDJJLDWR�� SHUFKp
DVVHQWH�GD�TXDOFKH� WHPSR�� ,Q�SL��VXOOD�VXD
�����GRSR�XQ�FRQWDWWR�SURSULR�FRQ�'DYLGH��VL
VJDQFLD� O¶DVVDOH� SRVWHULRUH�� IDFHQGRJOL
SHUGHUH� WHPSR� SHU� OD� ULSDUD]LRQH�� 'DYLGH
LQYHFH� q� O¶XQLFR� D� VFHQGHUH� VRWWR� L� ��
VHFRQGL� VXO� JLUR�� FRVD�FKH�VL� WUDGXFH� LQ� XQ
FHUWR� PDUJLQH� VXL� FRPSDJQL� GL� PDQFKH�
1RQRVWDQWH� OH� GLVDYYHQWXUH�� q� FRPXQTXH
*LDPSDROR� LO� SULPR� LQVHJXLWRUH�� FKH� SHUz
DOOD�ILQH�DFFXVHUj�WUH�JLUL�GL�GLVWDFFR��$QFRUD
SL�� DPSLR� LO� GLYDULR�GHJOL� DOWUL�� FRQ�0LUFR� LQ
WHVWD�� GRWDWR� GHOOD� 16;� 6FDOH[WULF�� O¶XQLFD
PDL�YLVWD� LQ�JLUR��3RFR�HIILFDFH� LO� WULR�1LQFR
FKH�VHJXH��FRQ�$QGUHD�GDYDQWL�D�0DQXHO�H
5LFFDUGR�

/D�WHU]D�PDQFKH�UDJJUXSSD�L�PLJOLRUL�VHL
GL�JDUD�XQR��FRQ�)UDQFR�3��LQ�WHVWD��,Q�WHVWD
SHUz� DO� SURQWL� YLD� FL� YD� $JR�� OD� FXL� $VWRQ
0DUWLQ� 6&;� QRQ� q� YHORFLVVLPD�PD� DOPHQR
JRGH�GL�XQ�DVVHWWR�HIILFDFH��1RQ�FRVu�TXHOOD
GL� *LXOLR�� FKH� ROWUH� DG� XVFLUH� GL� SL��� KD� XQ
PRWRUH� FKH� ID� YHQLU� YRJOLD� GL� VWDFFDUH� LO
SXOVDQWH�DG�RJQL�UHWWLOLQHR�

5HPD�DQFKH�(QULFR�)���OD�FXL�%0:�QRQ
VHPEUD� PDUFLDUH� FRPH� LQ� DOWUH� RFFDVLRQL�
EHQLQWHVR�� OD� EHUOLQD� GHOOD� )O\� QRQ� q
DFFUHGLWDWD�FRPH�OH�*7-�1LQFR��FKH�LQIDWWL�VL
SRUWDQR� GDYDQWL�� FRQ� (URV� TXDOH� PLJOLRUH
LQWHUSUHWH��)UD�OXL��)UDQFR�HG�$JR�VL�JLRFD�OD
YLWWRULD� GL� PDQFKH�� FKH� QRQ� FRLQFLGH� SHUz
FRQ� O¶DVVROXWR�� SHUFKp� SHU� TXHOOR� OD
SURLH]LRQH�Gj�DQFRUD�DYYDQWDJJLDWR�'DYLGH�

/D�JDUD�FRPXQTXH�q�DYYLQFHQWH��SHUFKp
)UDQFR�q�LO�SL��YHORFH��PD�(URV�QRQ�VEDJOLD
PDL��TXLQGL�VL�DVVLVWH�D�FRQWLQXH�ULPRQWH�IUD�L
GXH� YLFHQWLQL�� FRQ� $JR� FKH� QHOOH� XOWLPH
IUD]LRQL�LQL]LD�D�SHUGHUH�FRQWDWWR�

$OOR� VFDGHUH� GHO� GLFLRWWHVLPR� PLQXWR
(URV� FRQVHUYD� XQD� PDQFLDWD� GL� VHWWRUL
VXOO¶DUUHPEDQWH� )UDQFR� 3��� FRQ� $JR
DWWDUGDWR�GL�XQ�JLUR�WRQGR��6WHIDQR�&��LQYHFH
ULPDQH� QHO� PH]]R� IUD� L� EDWWLVWUDGD� H� L«
VRIIHUHQWL�*LXOLR�HG�(QULFR�

/D� YLWWRULD� FRPXQTXH� YD� QHWWDPHQWH� D
'DYLGH�� FKH� SHUz� DFFXVD� XQ� UHQGLPHQWR
SDUWLFRODUPHQWH� DOWDOHQDQWH� IUD� 1LQFR� H
&DUUHUD�� FRVD� FKH� GHSRQH� D� IDYRUH� GL
)UDQFR�3��LQ�SURVSHWWLYD�FDPSLRQDWR�

*LXVWR� ULVDOWR� YD� GDWR� DO� SULPR� SRGLR� GL
(URV� *��� FKH� VXFFHGH� DOO¶DPLFR� ³=H]]HW´
�6WHIDQR� &��� VXOOD� ULEDOWD� GHOOD� VWDJLRQH
����������
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�����������������������LQIRFOXE
5HODWLYDPHQWH�DOOD�UHFHQWH�PRGLILFD�GHO
UHJRODPHQWR�5DOO\�&ODVVLF��WRUQLDPR�D
SUHFLVDUH�FKH�OD�SRVVLELOH�DGR]LRQH�GHL
FHUFKL�6ORW�LW�ULJXDUGD�VROR�OH�YHWWXUH�)O\�
FRQ�O·REEOLJR�GL�ULFLFODUH�OD�SDVWLJOLD
LQWHUQD�GHO�FHUFKLR�RULJLQDOH�)O\�

/D�&RPPLVVLRQH�7HFQLFD�5DOO\
6LDPR�HQWUDWL�QHO�PHVH�GHOOH�IHVWLYLWj��TXLQGL
FL�FDOLDPR�GHOOR�VSLULWR�QDWDOL]LR�SHU
ULQJUD]LDUH�DQFRUD�XQD�YROWD�TXHOOL�FKH
FRQWULEXLVFRQR�DOOH�LQL]LDWLYH�GHO�95VORW��D
FRPLQFLDUH�GDOOD�&RPPLVVLRQH�5DOO\��FKH
VPHQWLVFH�WXWWL�FRORUR�FKH�DYHYDQR
SURQRVWLFDWR�VFDUVR�VXFFHVVR�SHU�OH�QXRYH
UHJROH�GHOOD�VSHFLDOLWj��FRVWUXHQGR�SLVWH
VHPSUH�SL��EHOOH�H�VXSSRUWDQGR
DGHJXDWDPHQWH�JDUH�H�UHJRODPHQWL��4XLQGL
PHQ]LRQH�VSHFLDOH�SHU�L�5HVSRQVDELOL�GHO
VDEDWR��FRQ�$JR�LQ�WHVWD��FKH�WUD�O¶DOWUR�VL�q
SURGLJDWR�SHU�OD�UDFFROWD�GLIIHUHQ]LDWD��,QILQH
XQ�JUD]LH�DL�IRWRJUDIL��LQ�SULPLV�6WHIDQR�3��
GHO�TXDOH�VL�VHQWH�OD�PDQFDQ]D�TXDQGR�VL
DSUH�XQD�JD]]HWWD�SULYD�GL�FRORUH��VH�QRQ�q
OD�FDUWXFFLD�GHOOD�VWDPSDQWH«���&KLXGLDPR
FRQ�3DROR�0�9���FKH�SXEEOLFD�UHJRODUPHQWH
LO�QRVWUR�EROOHWWLQR�VXO�VLWR�ZZZ�WXWWRVORW�LW
FRQWULEXHQGR�D�IDU�FRQRVFHUH�LO�QRVWUR
VRGDOL]LR��'LPHQWLFDYDPR�&HVFR��FKH�SXU
QRQ�DYHQGR�LO�WHPSR�GL�IUHTXHQWDUH�FXUD�LO
QRVWUR�VLWR�ULVSRQGHQGR�³SUHVHQWH´�RJQL
YROWD�FKH�VHUYH�


