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'LDULR�GL�XQD�VILGD�GL�TXDUDQW¶DQQL�ID

0ROWL�L�FRQWHQXWL�GL�TXHVWD�VHFRQGD�VILGD
VXOOD�VHL�FRUVLH� LQ�VFDOD�������4XHOOR�FKH�FL
SLDFH� GL� SL�� q� SHUz� OD� ULYLVLWD]LRQH� GL� XQD
EDWWDJOLD� HSLFD� FRQVXPDWD� QHO
EHO� PH]]R� GHL� PLWLFL� DQQL� ���
0LWLFL�QRQ�VROR�SHU� L�PRYLPHQWL
VWXGHQWHVFKL�� SHU� LO� ERRP
HFRQRPLFR�� SHU� OH� PLQLJRQQH�
PD� DQFKH� SHU� O¶LPSXOVR� FKH
YLYHYD� O¶LQGXVWULD
DXWRPRELOLVWLFD�� H� FRQ� HVVD� OD
FRPSHWL]LRQH� VSRUWLYD�� PRWLYR
GL� SUHVWLJLR� SHU� PROWH� FDVH
SURGXWWULFL�� 0D� DQFKH� SHU� OH
WDQWLVVLPH� UHDOWj� DUWLJLDQDOL�� FKH� YHGHYDQR
QHOOH�LPSUHVH�GHOOD�)HUUDUL� LO� ULSURSRUVL�GHOOD
FODVVLFD� ORWWD� IUD� 'DYLGH� H� *ROLD�� FRQ� OD
SLFFROD� VFXGHULD� HPLOLDQD� FRQWUDSSRVWD� DO
FRORVVR� DPHULFDQR�� OD� )RUG�� FKH� SL�� WDUGL
DYUHEEH�WHQWDWR�LQYDQR�GL�IDJRFLWDUH�OD�FDVD
GL�0DUDQHOOR�D�VXRQ�GL�GROODUL�

0D�(Q]R�)HUUDUL�QRQ�HUD�LO�VROR��q�QRWR�D
WXWWL� DQFKH� LO� JHQLR� FUHDWLYR� GL� &ROLQ
&KDSPDQ��SDWURQ�GHOOD�/RWXV��LQ�TXHJOL�DQQL
DOO¶DSLFH�GHO� VXFFHVVR� FRQ� O¶LQDUULYDELOH� -LP
&ODUN� DOOD� JXLGD� GHOOH� PRQRSRVWR� YHUGL�
0HQR�FRQRVFLXWD�q�OD�VWRULD�GL�-LP�+DOO��FKH
QHOOD� WHUUD� GHL� JLJDQWL� GHOO¶LQGXVWULD
DXWRPRELOLVWLFD�SRUWz�DYDQWL��SURSULR�D�PHWj
GHJOL�DQQL�����XQD�VFXGHULD�EDVDWD�VXOO¶HVWUR
GHO� VXR� IRQGDWRUH�� OD� &KDSDUUDO�� ,� SURWRWLSL
ELDQFKL� IXURQR� DOO¶HSRFD� SRUWDWRUL� GL� JUDQGL
QRYLWj� WHFQRORJLFKH�� FKH� QRQ� VHPSUH� VL
WUDPXWDURQR�LQ�VXFFHVVL��PD�FKH�FRPXQTXH

ODVFLDURQR� LO� VHJQR� QHOOD� VWRULD� GHOOH
FRPSHWL]LRQL�

,Q� TXHJOL� DQQL� LO� QRVWUR� 0DUFR� %�
SUREDELOPHQWH�DYHYD�O¶RFFKLR�DWWHQWR�SL��DOOH
UDJD]]LQH� FKH� DOOH� LPSUHVH� G¶ROWUHRFHDQR�
PD�TXDOFRVD�GHYH�DYHUOR�FROSLWR�QHOOD�VILGD
ODQFLDWD� GDOOD� VFXGHULD� \DQNHH� DOOH� SL�
EODVRQDWH� FRQFRUUHQWL�� $� GLVWDQ]D� GL
TXDUDQW¶DQQL� LO� ³*LXUDVVLFR´� GHOOR� VORW� VL
DIIDFFLD� DOOH� JDUH� 9HWHUDQ� 3URWRWLSL� SURSULR
SHU� SRUWDUH� LQ� JDUD� L� EROLGL� ELDQFKL�� EHQ
FRQVFLR� GHO� YDORUH� SODWRQLFR� GHOO¶LPSUHVD�
YLVWD� O¶DUFKLWHWWXUD�GHL�PH]]L�PHVVL� LQ�SLVWD�
,HUL� FRQ� OD� �&�H�RUD� FRQ� OD� �)��0DUFR� VL� q
GLYHUWLWR� D� VILGDUH� OH� OHJJL� GHOOD� ILVLFD�
DQGDQGR� FRQWUR� L� VXRL� VWHVVL� SULQFLSL�� FKH
SULYLOHJLDQR� XQR� VORW� IDWWR� GL� SUHVWD]LRQL� H
FRPSHWLWLYLWj��3HU�XQD�YROWD��LQYHFH��L�ULVXOWDWL
SDVVDQR� LQ�VHFRQGR�SLDQR��XQD�VFHOWD�FKH

OR� DFFRPXQD� SHU� O¶RFFDVLRQH� D
*LRUJLRWRYHU�� GD� WHPSR� YRWDWR
DOOD�)HUUDUL�3���H�D�*LXOLR��FKH�LQ
TXHVWD� WHU]D� GL� FDPSLRQDWR
ODVFLD� OD� 3RUVFKH� ������ SHU
LQIRUFDUH�OD�VWXSHQGD�*7���*XOI
6FDOH[WULF�

(FFR�DOORUD�LO�ULSURSRUVL�GHOOD
VILGD� HSLFD�� FRPH� GLFHYDPR� LQ
DSHUWXUD�� WHVWLPRQLDWD� GDOOH

EHOOH� IRWRJUDILH� VFDWWDWH� GD� 'DYLGH�0��� FKH

�0 2 ' ( / � 1 ( : 6
/D� 5DFHU�� UHDOWj� LWDOLDQD� RUPDL� QRQ� SL�
DUWLJLDQDOH�� LQDXJXUD�XQD�QXRYD� OLQHD�GL
SURGRWWL� GHQRPLQDWD� 6LOYHU� /LQH� FRQ� OD
QXRYD� )LDW� $EDUWK� ����� FKH� GRYUHEEH
HVVHUH�FRPPHUFLDOL]]DWD�D�EUHYH�

)O\�FL�KD�RUPDL�DELWXDWR�DL�VXR
SUHJHYROL�FRIDQHWWL��PD�TXHVWR
FRQWHQHQWH�XQD�FRSSLD�GL�3RUVFKH
GHL�)UDWHOOL�$OPHUDV�q�SURSULR
LPSHUGLELOH�

OXQHGu������
&ODVVLF

JLRYHGu������
*7�²�*7�+56
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KD�IXOPLQDWR�OH�SXSLOOH�GHL�SUHVHQWL�SHU�WXWWD
OD�VHUDWD�

/D�SL��D�SXQWR�GHOOH� WUH�VILGDQWL�q�SDUVD
OD�)HUUDUL�GL�*LRUJLRQH��FXL�GLIHWWDYD�VROR�XQ
SR¶� GL� JULS�� UDJLRQ� SHU� FXL� OD� FODVVLILFD� DOOD
ILQH� QRQ� JOL� Gj� VRGGLVID]LRQH�� 'L� PHJOLR
ULHVFH� D� IDUH� 0DUFR�� FKH�� SXU� DYHQGR
UDYDQDWR� VXO� PH]]R� SHU� PHVL�� GHYH
LPSHJQDUVL� DO� OLPLWH� SHU� JHVWLUH� OD� �)� QHL
FXUYRQL� GHOOD� SLVWD� WHGHVFD�� 1RQRVWDQWH� XQ
PRWRUH�QRQ�FHUWR�HVXEHUDQWH��q�DOORUD�*LXOLR
LO�SL��YHORFH�IUD�OH�³YHFFKLH�YHWHUDQH´��H�VH�LO
VXR� XQGLFHVLPR� SRVWR� QRQ� SXz� FHUWR
JUDWLILFDUOR� �OXL� FKH� q� LO� FDPSLRQH� LQ� FDULFD
GHOOD�FDWHJRULD���JOL�UHVWD�SHUz�OD�VSHUDQ]D�GL
SRWHU� IDUH� GL� PHJOLR� FRQ� XQ� PRWRUH
DOO¶DOWH]]D�GHOOD�VLWXD]LRQH�

'LFHYDPR� GHL� PROWL� FRQWHQXWL� GL� TXHVWD
VILGD�� (VDXULWR� O¶DUJRPHQWR� QRVWDOJLFR�
OLTXLGLDPR� VXELWR� O¶HYHQWXDOH� VSXQWR
SROHPLFR�� FRQVHJXHQWH� DOOD� VTXDOLILFD� GHO
YLQFLWRUH��)UDQFR�3���SHVFDWR�QHOOH� YHULILFKH
SRVW� JDUD� FRQ� L� FHUFKL� DQWHULRUL� ULEDVVDWL�
)UDQFR� KD� VRVWHQXWR� GL� DYHU� VROR� FRUUHWWR
O¶HFFHQWULFLWj� GHL� FHUFKL� GL� VHULH�� PD� OD
&RPPLVVLRQH� 7HFQLFD�� UDSSUHVHQWDWD� GD
*LXOLR� H� *LRUJLRWRYHU� �&LFR� HUD� ULHQWUDWR
DQWLFLSDWDPHQWH��� KD� FRUUHWWDPHQWH
UHSOLFDWR��SXU�FUHGHQGR�DOOD�EXRQD� IHGH�GHO
YLFHQWLQR��FKH�GDOOD�PRGLILFD�DYHYD�WUDWWR�XQ
LQGXEELR� YDQWDJJLR� GL� DVVHWWR�� YLVWR� FKH� OD
/ROD� 7����6ORWHU� JRGH� GL� EXRQH� FKDQFH� GL
YLWWRULD� JLj� FRQ� OH� VROH� JRPPH� DQWHULRUL
ULEDVVDWH�

2YYLDPHQWH� LO� VLPSDWLFR� )UDQFR� QRQ
DYUj�JUDGLWR��FRPH�VHPSUH�FDSLWD� LQ� TXHVWL
IUDQJHQWL��PD�WXWWL�L�SUHVHQWL�VL�VRQR�PRVWUDWL
FRQFRUGL� QHO� SURVHJXLUH� VXOOD� VWUDGD� GL� XQ
FHUWR� ULJRUH�� 1RQ� JRGH� SL�� GL� WDQWR
QHPPHQR� 'DYLGH�� FKH� OD� YLWWRULD� DYUHEEH
FHUWDPHQWH�SUHIHULWR�PHULWDUVHOD�VXO�FDPSR�
PD�G¶DOWURQGH� FRQRVFHQGR�SL�� GL� RJQL� DOWUR
OH� EDUFKHWWH� GHOOD� FDVD� VSDJQROD� �GD� DQQL
DOOD� JXLGD� GHOOD� ���3%�� QHO� EHQH� H� QHO
PDOH��� VL� HUD� LQVRVSHWWLWR� SHU� SULPR� GHOOD
VLFXUH]]D� GL� JXLGD� PRVWUDWD� GDO� ULYDOH
GXUDQWH�WXWWD�OD�JDUD�

&KH�OH�6ORWHU�IXQ]LRQLQR�D�GRYHUH�DQFKH
VHQ]D� HFFHVVLYH� PRGLILFKH� OR� FRQIHUPD�
ROWUH� D� 'DYLGH�� DQFKH� LO� VHPSUH� SL�
FRPSHWLWLYR� 6WHIDQR� &��� WHU]R� H� SULPR� GHO
JUXSSHWWR�GHL� JLRYDQL� YLFHQWLQL�� DIIOXLWL�TXDVL
D�UDQJKL�FRPSOHWL�SHU�O¶RFFDVLRQH�

0D� LO�QRVWUR�SODXVR�YD�VWDYROWD�DO�SULPR
IUD� OH� )O\�� FKH� QHO� SUHJDUD� ULQXQFLD� SURSULR
DOOD� EDUFKHWWD� 6ORWHU� SHU� UHFXSHUDUH� OD
³ELFLFOHWWD´� GHOOD� 3RUVFKH�� TXHOOD� EHOOLVVLPD
LQ�YHUVLRQH�0DUWLQL�

6L�WUDWWD�GHOO¶DUFKLWHWWR�YRODQWH��LO�GLWR�SL�
³QHUYRVR´�GHO�SDQRUDPD�VORWWLVWLFR�YHURQHVH�
VHPSUH� SUHVHQWH� ILQ� GDL� WHPSL� G¶RUR�
5REHUWR� 6�� KD� IDWWR� XQD� JDUD� JLXGL]LRVD� H
SXOLWD�� VHQ]D� HFFHVVL� H� VHQ]D� WHQWDUH� GL
UHJJHUH�LO�SDVVR�GHL�GXH�VFDWHQDWL�LQ�IXJD��$
TXHVWR� SXQWR� GRSR� OD� SLD]]D� G¶RQRUH� JOL
PDQFD�VROR� OD�YLWWRULD��FKH�PDJDUL�VDUj�DOOD
VXD� SRUWDWD� VXOOD� 1LQFR�� SL�� FRQVRQD� DOOH
FDUDWWHULVWLFKH�GHOOH�YHWWXUH�PDGULOHQH�

)RVVH�SDUWLWR�QHOOD�PDQFKH�GHL�PLJOLRUL�
DQFKH�9DOWHU�SUREDELOPHQWH�DYUHEEH�SRUWDWR
OD� VXD�)HUUDUL� ���6� VXO� SRGLR��PD� DOOD� VXD
D]LRQH�q�PDQFDWR�XQ�SL]]LFR�GL�FRQYLQ]LRQH
LQ�SL��QHL�SURSUL�PH]]L��DO�GL� Oj�GHL�UHVSRQVL
FURQRPHWULFL�

2WWLPR�DQFKH�LO�TXLQWR�SRVWR�GL�(URV�FRQ
OD� VHFRQGD� GHOOH� ³IHUUDULQH´�� VROR� GL� PH]]R
JLUR�LQ�ULWDUGR�VXOOR�VFRUH�GD�SRGLR�

6LFXUDPHQWH� FRQWHQWR� DQFKH� 5LFFDUGR�
FKH�XQ�SDLR�GL�JLRUQL�SULPD�DYHYD�DVFROWDWR�L
FRQVLJOL�GL�'DYLGH�DFTXLVWDQGR�XQD�3RUVFKH
����� GLPRVWUDWDVL� YHORFH� H� DIILGDELOH� FRPH
VHPSUH�

)D� SLDFHUH� WURYDUH� QHOOH� ]RQH� DOWH� GHOOD
FODVVLILFD� DQFKH� 0LUFR�� SUHPLDWR� SHU� XQD
JDUD� GLVSXWDWD� VHPSUH� DOO¶DWWDFFR�� FRQ� XQD
GHOOH�PLJOLRUL�/ROD�7����

'D� VRWWROLQHDUH� OD� JUDQGH� VRUSUHVD� GL
WXWWL� QHO� VHJXLUH� O¶D]LRQH� GL� 'DYLGH� 0��
JHWWDWRVL� QHOOD�PLVFKLD� VHQ]D� QHPPHQR� XQ
JLUR� GL� SURYD�� PD� FRPXQTXH� YHORFLVVLPR
FRQ�OD�)HUUDUL�FRGD�OXQJD��GLPHQWLFDWD�RUPDL
GD�WXWWL�FRORUR�FKH�O¶DYHYDQR�DFTXLVWDWD�

$OOR� VFDGHUH�GHO� ����PLQXWR� OR� SUHFHGH
GL� SRFKL� VHWWRUL� XQ� DOWUR� GHJOL� ³DOWHUQDWLYL´�
6WHIDQR� 0��� FKH� SRUWDYD� DO� GHEXWWR
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�D�5DOO\VWDJLRQDOH�XQD�/ROD�7���EHOOD�H�DEEDVWDQ]D
HIILFDFH�

&KLXGLDPR�VRWWROLQHDQGR�FRPH�LQ�TXHVWD
FDWHJRULD�VLDQR�PROWL�FRORUR�FKH�SUHGLOLJRQR
JLRFDUVL� OD� FDUWD� GHOO¶RULJLQDOLWj� LQYHFH� GL
TXHOOD�SL��FRQVXHWD�GHOOD�FRPSHWLWLYLWj��GDWR
FKH� VX� ��� SDUWHQWL� DQFKH� VWDYROWD� VL
FRQWDYDQR����YHWWXUH�GLYHUVH�
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7XWWR�WHUUD
6ROR�PH]]R�VHFRQGR�IUD�$OH�H�)UDQFR�3�
,Q�XQD�VHUDWD�LQ�FXL�VRQR�EHQ�SL��GL� WUHQWD� L
FRQYHQXWL� DO� 95VORW�� VRQR�PROWL� FRORUR� FKH
GHFLGRQR�GL� GHGLFDUVL� DOOD� VHL� FRUVLH�1LQFR�
GLVHUWDQGR� OD� WHU]D� SURYD� GHO� FDPSLRQDWR
5DOO\�� ,Q� FRPSHQVR� FL� VRQR� WUH� RVSLWL�� ,JRU�
'DYLGH� )�� H� &ULVWLDQ�� FKH�� IRUWL
GHOO¶HVSHULHQ]D�UDOOLVWLFD� LQ�VFDOD«������QRQ
VL� IDQQR� SUHJDUH� SHU� GHEXWWDUH� QHOOD� VILGD
FRQWUR� LO� FURQRPHWUR�� IDYRUHYROPHQWH
LPSUHVVLRQDWL�GDOOR�VSHWWDFROR�GHOOH���SURYH
VSHFLDOL�³VWHUUDWH´��1RWHYROH�DQFKH�LQ�TXHVWD
RFFDVLRQH� LO� ODYRUR� GHO� WULR� $OHVVDQGUR�
0DUFR� H� 'HQLV�� FKH� QHL� JLRUQL� SUHFHGHQWL
DYHYDQR� SUHSDUDWR� GXH� 36� YHUDPHQWH
SDUWLFRODUL��FRQ�XQ�DQGDPHQWR�DOWLPHWULFR�GD
RWWRYRODQWH� H� FRQ� FXUYH� PROWR� YDULH�� /D
VSRUFDWXUD�VDSLHQWHPHQWH�³WDPLVDWD´�GD�$OH
SRFR� SULPD� GHO� YLD� ID� LO� UHVWR�� FRPSUHVR
WHQHU� ORQWDQR� LO� FDPSLRQH� LQ� FDULFD� *LXOLR�
FKH�TXHVW¶DQQR�KD�GHFLVR�GL�VDOWDUH�OH�JDUH
VSRUFKH��ODPHQWDQGR�O¶LQHIILFLHQ]D�GHOOD�VXD
YHWWXUD� �R� IRUVH� OD� VHFFDWXUD� GL� GRYHUOD� SRL
SXOLUH��GLFRQR�L�PDOLJQL��
36��²�5DOO\NLW������JLUL�V[�
6RQR� FRPXQTXH� ��� L� FRQFRUUHQWL� FKH� VL
DIIDFFLDQR� FRQ� XQ� SR¶� GL� ULWDUGR� DOOD� SULPD
36�� SHU� O¶RFFDVLRQH� XQD� 3ROLVWLO�� FKH� DO
SURQWL�YLD� Gj
TXDOFKH� SUREOHPD� D
0DUFR��FKH�DFFXVD�LO
VDOWR�GHO�FRQWDJLUL�� ,O
EXJ� SHU� IRUWXQD� QRQ
VL� ULSHWH�� H� OD� 36� GL
DSHUWXUD� ILOD� YLD
OLVFLD�� QRQ� VHQ]D
TXDOFKH� YLWWLPD
LOOXVWUH�� &RPH� DO
VROLWR�L�SULPL�SDJDQR
XQ�SR¶�OD�IXQ]LRQH�GL
DSULSLVWD�LQYRORQWDUL��PD�FRPXQTXH�VWXSLVFH
O¶RWWLPR� WHPSR� GL� 0LUFR�� FKH� PHWWH� WXWWL� LQ
ULJD� SDUWHQGR� QHO� WHU]R� VHVWHWWR�� FKH� SRL� q
FRPSRVWR�GD�VHWWH�SLORWL��'DL�SULPL�VHL�HVFH
LQYHFH� LO� VHFRQGR� WHPSR�� PDQFR� D� GLUOR
$OHVVDQGUR�� H� GDO� VHFRQGR� JUXSSR� HVFH� LO
WHU]R�� $OYLVH�� FKH� RUPDL� QRQ� q� SL�� XQD
VRUSUHVD�

36������0LUFR����$OHVVDQGUR����$OYLVH
36��²�5DOO\NLW������JLUL�G[�
/D� VHFRQGD� VSHFLDOH� SUHVHQWD� XQ� SHUFRUVR
DQFRUD�SL��DYYLQFHQWH��FRQ�XQD�JREED�ULSLGD
FKH�PHWWH�LQ�FULVL�DOFXQH�YHWWXUH�DO�SXQWR�GL
QHFHVVLWDUH� GHOO¶DLXWR� GHO� SXEEOLFR�� H� FRQ

XQD�SDUWH�LQ�TXRWD�FXL�VL�DUULYD�FRQ�XQ�OXQJR
VDOLWRQH� SHU� SRL� VFHQGHUH� FRQ� XQD� VHULH� GL
ULSLGL� WRUQDQWL� GDOO¶DOWUR� ODWR�� LQ� SLDQXUD� XQ
WUDWWR� URFFLRVR� �1LQFR�� DJJLXQJH� XOWHULRUH
GLIILFROWj� DOOD� SURYD�� 6HFRQGD� 36� VHFRQGD
VRUSUHVD�� VWDYROWD� q� 3DROR� 0�9�� D� PHWWHUH
WXWWL� D� WDFHUH�� SDUWHQGR� DQFKH� OXL� GDO� WHU]R
JUXSSR�� 3RFKL� GHFLPL� H� WURYLDPR� DQFRUD
$OHVVDQGUR��PD�VWDYROWD�GDYDQWL�F¶q�)UDQFR
3���RUPDL� IUD� L� SULPL� LQ� WXWWH� OH�FDWHJRULH�� ,Q
FULVL�LQYHFH�0DUFR��FKH�QRQ�ULHVFH�D�WURYDUH
FRQ� OD� VXD� /DQFHU� LO� IHHOLQJ� FKH� OR� DYHYD
SRUWDWR�DOOD�YLWWRULD�QHO�5DOO\�6KRZ�SDUDOOHOR�

36������3DROR�0�9�����)UDQFR�3�����$OHVVDQGUR
36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
1HOOD� VSHFLDOH� ³GL� FDVD´� $OHVVDQGUR� ID
YDOHUH� O¶HVSHULHQ]D��DQGDQGR� D� FRQTXLVWDUH
OD� ��A� 36� GHOOD� VXD� FDUULHUD�� VHFRQGR� LQ
TXHVWD� SDUWLFRODUH� JUDGXDWRULD� GLHWUR� D
'DYLGH� FRQ� ���� DIIHUPD]LRQL�� ,O� YHFFKLR
OHRQH� SHUz� RJJL� q� LQ� FULVL�� H� RUPDL� QRQ� VL

DIIDFFLD� SL�� DL
YHUWLFL� GHOOD
VSHFLDOLWj�� )D
FDSROLQR� LQYHFH
'HQLV�� GD� XQ� SR¶� GL
WHPSR� SL�� FRQYLQWR
GHL�VXRL�PH]]L��FKH
SUHFHGH� FRQ� OD
)RFXV� OD� YHWWXUD
JHPHOOD� GL� $JR�� XQ
DOWUR� ELJ� GHOOH� JDUH
VX�VWUDGD�

36������$OHVVDQGUR����'HQLV����$JR
36��²�&KLHVDQXRYD����JLUL�V[�
,O�SULPR�JLUR�GL�36�GRYUHEEH�FKLXGHUVL�FRQ�OD
FODVVLFD�&KLHVDQXRYD��PD�LO�FRQWDJLUL�'6�ID
OH�EL]]H��ILQR�DG�DPPXWROLUVL�GHILQLWLYDPHQWH�
'¶DOWURQGH�TXHVWR�DJJHJJLR�ULVDOH�DQFRUD�DO
3HURGURPR��DVVRPPDQGR�ROWUH�XQ�GHFHQQLR
GL� DWWLYLWj�� 6L� HVFRJLWD� TXLQGL� XQ� ULPHGLR
LPSURYYLVDWR� FKH� FRPSRUWHUj� XQD� FHUWD
SHUGLWD�GL�WHPSR��VSRVWDQGR�LO�FRQWDJLUL�GHOOD
0RPL� TXDQGR� WXWWL� DYUDQQR� ILQLWR� OD� SURYD
SUHFHGHQWH�� 6RWWR� LO� FDPSDQLOH� FHOHEUD� OD
VXD�SULPD�YLWWRULD�GL�36�)UDQFR�3���WRJOLHQGR
SHU� TXDWWUR� PLOOHVLPL� OD� VRGGLVID]LRQH� DG
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(QULFR�)���LQ�JDUD�FRQ�XQD�GHOOH�SRFKH�6&;�
6HJXH�LO�VROLWR�$OHVVDQGUR��JLj�FRQ�XQ�SLHGH
FRPH�PLQLPR�VXO�SRGLR�

36������)UDQFR�3�����(QULFR�)�����$OHVVDQGUR
36��²�5DOO\NLW������JLUL�V[�
6L� WRUQD� VXOOD� 3ROLVWLO� GL� DSHUWXUD� VHQ]D
LQYHUWLUH� LO� VHQVR� GL�PDUFLD�� JLXVWR� SHU� QRQ
PHWWHU� PDQR� DG� XQ� SHUFRUVR� FKH
PLUDFRORVDPHQWH� QRQ� SUHVHQWD� L� FDOL� GL
FRUUHQWH� WLSLFL� GL� TXHVWD� SLVWD�� )UDQFR� ID� LO
ELV��PD�VWDYROWD�OD�IRUELFH�VXL�ULYDOL�q�EHQ�SL�
DSHUWD�� YLVWR� FKH� OD� )RFXV� GL� $OH� DFFXVD
FLUFD� GXH� VHFRQGL� GL� ULWDUGR�� 7HU]R� 'HQLV�
FKH� SXz� OHJLWWLPDPHQWH� DVSLUDUH� DG� XQD
SRVL]LRQH� GD� SRGLR�� 1HO� WHU]R� JUXSSR� L� WUH
RVSLWL� VL� GLYHUWRQR� XQ� PRQGR�� FRVD� FKH� ID
EHQ� VSHUDUH� SHU� XQD� ORUR� SUHVHQ]D� PHQR
RFFDVLRQDOH� DO� 95VORW�� &ULVWLDQ� H� 'DYLGH
VHPEUDQR� JLRFDUVHOD� DOOD� SDUL�� PHQWUH� ,JRU
LQFRQWUD�TXDOFKH�GLIILFROWj�LQ�SL��D�JRYHUQDUH
OD�,PSUH]D�SUHVWDWDJOL�GD�0DUFR�
36������)UDQFR�3�����$OHVVDQGUR����'HQLV

36��²�5DOO\NLW������JLUL�V[�
1HOOD�VHVWD�36�VL�LQYHUWH�LO�VHQVR�GL�PDUFLD�
FDPELDQGR�GL�IDWWR�WRWDOPHQWH�LO�SHUFRUVR��6L
ULPHVFRODQR�DQFKH�OH�FDUWH��SHUFKp�VWDYROWD
q� $JR� D� VSDGURQHJJLDUH�� SUHFHGHQGR

)UDQFR�3��FKH�QHO�IUDWWHPSR�VL�SRUWD�LQ�WHVWD
DOOD�FODVVLILFD�SURYYLVRULD��DOO¶LQVDSXWD�VXD�H
GHO� SULQFLSDOH� FRQWHQGHQWH�� $OHVVDQGUR�� 6L
SUHQGH� TXDOFKH� VRGGLVID]LRQH� 0DUFR�� FRQ
XQ� ��� QHWWR� FKH� JOL� YDOH� LO� WHU]R� WHPSR� GL
VSHFLDOH�

36������$JR����)UDQFR�3�����0DUFR
36��²�7UDWWRULD�GD�0RPL����JLUL�G[�
6L�ULSHWH�$JR�DO�ULWRUQR�VXOOD�0RPL��DQGDQGR
D�VRUSDVVDUH�'HQLV�LQ�FODVVLILFD�H�SXQWDQGR

GULWWR� DO� SRGLR�� $OOH� VXH� VSDOOH� $OHVVDQGUR
URVLFFKLD� TXDOFRVD� D� )UDQFR�� PD� QRQ
DEEDVWDQ]D�SHU�JXLGDUH�OD�JUDGXDWRULD��6XOOD
VSHFLDOH� SL�� YHFFKLD� VL� PHWWRQR� LQ� PRVWUD
DQFKH� )HGHULFR�� $OYLVH� H� 'DYLGH�� GL� SRFR
SL��OHQWL�GHL�OHDGHU�

36������$JR����$OHVVDQGUR����)UDQFR�3�
36��²�5DOO\NLW������JLUL�V[�
3HU� LO� SUREOHPD�DO�FURQRPHWUR�� OD�36� ILQDOH
VL� GLVSXWD� VXOOD� UDOO\NLW� �� LQYHFH� FKH� VXOOD



�

&KLHVDQXRYD�� DJJLXQJHQGR� VXVSHQVH� DOO
VILGD�IUD�)UDQFR�3��H�$OHVVDQGUR��6X�TXHVWR
SHUFRUVR� LQIDWWL� O¶HVSHULHQ]D� QRQ� FRQWD�
SHUFKp� QHVVXQR� GHL� SUHVHQWL� KD� SRWXWR
SURYDUOR�SULPD�GHOOD�JDUD�VWHVVD��,O�VHQVR�GL
PDUFLD� q� TXHOOR� GHO� SDVVDJJLR� SUHFHGHQWH�
YLVWR�FKH�OD�PH]]DQRWWH�QHO� IUDWWHPSR�q�JLj
SDVVDWD�H�QRQ�q� LO�FDVR�GL� LQYHUWLUH� LO�SH]]R
LQWHUURWWR� VXOOD� SLVWD�� ,� GXH� VILGDQWL� VL
FRQIURQWDQR�D�GLVWDQ]D��FRQ�LO�YDQWDJJLR�FKH
)UDQFR�SXz�FRQRVFHUH� LO� ULVXOWDWR�GHO� ULYDOH�
FKH� SDUWH� QHO� SULPR� JUXSSR�� 7XWWDYLD� q
SURSULR�$OH�D�VWDFFDUH� LO�PLJOLRU� WHPSR��FRQ
XQ����H���FKH�PHWWH�OD�SDUROD�ILQH�VX�TXHVWR
WHU]R� UDOO\� VWDJLRQDOH�� $� )UDQFR� OD� JUDQGH
VRGGLVID]LRQH� GL� HVVHUVL� HVSUHVVR� DL
PDVVLPL� OLYHOOL�� FRPH� RUPDL� JOL� q� DELWXDOH
QHJOL� XOWLPL� WHPSL�� LO� PH]]R� VHFRQGR� GL
GLVWDFFR� KD� LO� VDSRUH� GHOOH� VILGH� SL�� EHOOH
GLVSXWDWH� DO� 95VORW�� TXDQGR� DOFXQH� JDUH� VL
FKLXGHYDQR� VXO� ILOR� GHL� FHQWHVLPL� GL
VHFRQGR��&RQ�LO�VHFRQGR�WHPSR�GL�VSHFLDOH�
$JR�VDOH� VXO� SRGLR� D� VFDSLWR� GL�'HQLV�� FKH
FRPXQTXH�q�EHQ�FRQWHQWR�GHO�TXDUWR�SRVWR�
)HGHULFR�VDSUj� LQYHFH�GHO�VXR�TXLQWR�SRVWR
GD� TXHVWH� ULJKH�� SHUFKp� QHO� IUDWWHPSR

O¶LQFRUUXWWLELOH� VRUHOOD� VH� O¶q� JLj� SRUWDWR� D
FDVD«

36������$OHVVDQGUR����$JR����)UDQFR�3�
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�����������������������LQIRFOXE
/D�UHFHQWH�FRPPHUFLDOL]]D]LRQH�GHOOH
EURQ]LQH�HFFHQWULFKH�SURGRWWH�GD�0%VORW
RIIUH�O·RSSRUWXQLWj�GL�UHFXSHUDUH�PRGHOOL
DOWULPHQWL�VFDUWDWL�QHOOH�FDWHJRULH�(QWU\
/HYHO��3HU�L�PHQR�DJJLRUQDWL�SUHFLVLDPR
FKH�TXHVWH�EURQ]LQH��GDOOH�PLVXUH
HVWHUQH�XJXDOL�D�TXHOOH�GL�VHULH�VX�PROWL
PRGHOOL��KDQQR�SHUz�LO�IRUR�GHFHQWUDWR�
SHUPHWWHQGR�FRVu�GL�UHJRODUH�O·DOWH]]D�GD

WHUUD�GHOOD�YHWWXUD�VHPSOLFHPHQWH
UXRWDQGROH�QHOOD�ORUR�VHGH��3HU�IDUH�XQ
HVHPSLR��PRGHOOL�FRPH�OD�-DJXDU�(�7\SH
5HYHOO�R�OD�2SHO�&RPPRGRUH�&DUUHUD�
GLYHUVDPHQWH�LQXWLOL]]DELOH�VHQ]D
ULFRUUHUH�D�UDGLFDOL�LQWHUYHQWL�VXO�WHODLR�
SRVVRQR�HVVHUH�UDJLRQHYROPHQWH
ULSRUWDWL�D�TXRWH�SL�
DGHJXDWH�DG�XQ
LPSLHJR�QHOOH
ULVSHWWLYH�FDWHJRULH�
/·RPRORJD]LRQH�GL
GHWWR�DFFHVVRULR
UHVWD�FRPXQTXH
VXERUGLQDWD�DG�XQD�ULFKLHVWD�IDWWD�SHU
LVFULWWR��H�PDLO��DOOD�&RPPLVVLRQH
7HFQLFD�LQWHUHVVDWD�
/¶DYHYDPR�YLVWR�O¶XOWLPD�YROWD�QHOOD�VWDJLRQH
���������TXDQGR�HUD�DQFRUD�XQ�³XQGHU´�
JLRYHGu�VHUD�KD�IDWWR�FDSROLQR�LQ�RFFDVLRQH
GHOOD�JDUD�UDOO\��H�SRFR�FL�PDQFDYD�FKH
SUHQGHVVH�SDUWH�DOOD�JDUD�VWHVVD��*LRYDQQL
FRPXQTXH�VL�q�GHWWR�PRWLYDWR�D�ULSUHQGHUH
O¶DWWLYLWj��FRQ�LO�VROR�LPEDUD]]R�GHOOD
FDWHJRULD�GL�UL�SDUWHQ]D�
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