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)UDQFR�3��9DOWHU
'RSSLD�YLWWRULD�QLWLGD

/D� VHVWD� VHWWLPDQD� GHOOD� VWDJLRQH
LQDXJXUD� LO� WURIHR� ³PLVWR´�� FKH� FRPELQD� OD
*7�(QWU\�/HYHO��TXHOOD�WUDGL]LRQDOH��FKH�VL
GLVSXWD�ILQ�GDO�SULPR�DQQR���FRQ
TXHOOD� 3UR�� EDVDWD� VXOOD
PHFFDQLFD� +56� 6ORW�LW�� 8QD
FRQIHUPD� LQ� QHJDWLYR� GD
TXHVW¶XOWLPD�� WURSSR� SRFKH� OH
DGHVLRQL�� VLFXUDPHQWH� LQ
UDJLRQH� GHOOH� GLIILFROWj� H� GHL
FRVWL� GL� DOOHVWLPHQWR� GL� TXHVWH
YHWWXUH�� FKH� VXOOD� FDUWD� LQYHFH
DYUHEEHUR� WXWWH� OH� FDUWH� LQ
UHJROD� SHU� VIRQGDUH�� %HOOH� OH� FDUUR]]HULH�
IXQ]LRQDOH� OD� PHFFDQLFD�� YHORFL� �DQFKH
WURSSR«�� L� PRWRUL�� ,� SL��� WXWWDYLD�
SUHIHULVFRQR� UHVWDUH� VXOOH� JUDQWXULVPR� ³GL
VFDWROD´�� OLPLWDQGR� DO� PLQLPR� JOL� LQWHUYHQWL
WHFQLFL��PDJDUL� FRQ� OD� VROD� VRVWLWX]LRQH� GHO
PRWRUH�1&��FRQ�LO�SL��OHQWR�1&���PROWL�LQIDWWL
VL�VRQR�RULHQWDWL�VXOOD�VFHOWD�1LQFR��H�DQFKH
TXHVWR� ID�VWRUFHUH� LO� QDVR�DL� SXULVWL�� SHUFKp
SXUWURSSR� FRVu� VL� ULQXQFLD� DOOH� *7� YHUH�
TXHOOH� FLRq� FKH� QHOOD� UHDOWj� GLVSXWDQR� LO
&DPSLRQDWR�),$��FRPH� OH�&RUYHWWH�&�5�� OH
)HUUDUL� ����� OH� 0DVHUDWL� 0&���� OH� $VWRQ
0DUWLQ� '%5��� SURGRWWH� LQ� VFDOD� ULGRWWD� GD
6&;�� &DUUHUD� H� 6FDOH[WULF�� 0D� VL� VD�� OH
1LQFR� YDQQR� PHJOLR�� VRSUDWWXWWR� VXOOD� ORUR
SLVWD��R�DOPHQR�TXHVWD�q�O¶LGHD�GRPLQDQWH�

$QFRUD� VRSUD� TXRWD� ��� L� SDUWHQWL� D
TXHVWD� RXYHUWXUH� GL� FDPSLRQDWR�� FRQ
TXDOFKH� DUULYR� GHOO¶XOWLPR� PLQXWR�� FRPH
TXHOOR�GL�$QGUHD�&���FKH�QRQ�KD�QHPPHQR�LO

WHPSR� GL� VDOXWDUH� L� SUHVHQWL� SULPD� GL
LQIRUFDUH� LO� SXOVDQWH� SHU� LO� PLQXWR� GL
VFKLHUDPHQWR��*OL� IDQQR�FRPSDJQLD� LO�TXDVL
GHEXWWDQWH�*LRYDQQL�*���5LFFDUGR�0��H�SDSj
)UDQFR�'�� FRQ� ILJOLROHWWR� /XFD�� YROXWDPHQWH
UHWURFHVVL� DOOD� SULPD�PDQFKH� SHU� TXHVWLRQL
GL�RUDULR��&KH�VLD�XQD�IRU]DWXUD� OR�VL�HYLQFH
ILQ�GDO�YLD��TXDQGR� O¶HVSHUWR�)UDQFR� LQL]LD�D
PDFLQDUH� JLUL� VX� JLUL� D� WHPSR� GL� UHFRUG�
GRSSLDQGR�D�ULSHWL]LRQH�OD�FRQFRUUHQ]D��FRQ
LO� VROR� 5LFFDUGR� FKH� UHVLVWH� DO� ULWPR
IRUVHQQDWR�� ,O� GXHOOR� SL�� DYYLQFHQWH� GLYHQWD
DOORUD� TXHOOR� IUD� /XFD� H� $QGUHD�� FKH� GXUD
ILQR� DOO¶XOWLPD� IUD]LRQH�� TXDQGR� LO� VHFRQGR
DSSURILWWD� GHOOD� FRUVLD� IDYRUHYROH� SHU
FRQVROLGDUH�OD�ULPRQWD�RSHUDWD�D�PHWj�JDUD�
$� *LRYDQQL� LQYHFH� EDVWD� IDUH� HVSHULHQ]D�
FRPH� FRQVXHWXGLQH� SHU� FKL� KD� FRPLQFLDWR
GD�SRFR�

$QFKH�LQ�VHFRQGD�EDWWHULD�LO
GLYDULR� q� DEEDVWDQ]D� HOHYDWR�
SHU� ³FROSD´� GHOOD� IDPLJHUDWD
9HQWXUL� GL� *LJL�� FKH� DOO¶XOWLPR
PLQXWR� QH� ULHVXPD� OD� VDOPD
ULQXQFLDQGR� DOOD� VXD� +56�
SUHVWDWD�DG�(PLOLR��(� LO� UHSHUWR
DUFKHRORJLFR� VXJJHULVFH� ILQ� GD
VXELWR� DO� VXR� SDGURQH� FKH� HUD
PHJOLR� OR� ODVFLDVVH� ULSRVDUH� LQ

HWHUQR�� PDQLIHVWDQGR� HYLGHQWL� VHJQL� GL
LQVRIIHUHQ]D� IXQ]LRQDOH�� 'L� SHJJLR� ULHVFH� D
IDUH�VROR�)UDQFR��FKH�SDVVD�LQ�XQ�VRO�EDO]R
GDOOR� 6ORW� DOOD� &RSSD� 'DYLV�� IRUWH� GHOOH

UDFFKHWWH� VYHQWRODWH� DOOD� SULPD� DVVLVWHQ]D
GLIHWWRVD�� WRFFD� D� OXL� VWDYROWD� LO� ULWR� GHO
GLVWDFFR� DQWLFLSDWR�� H� DUULYHGHUFL� DOOD
SURVVLPD� SXQWDWD�� ,O� IHVWLYDO� GHOOH� 1LQFR
VWDYROWD� QRQ� KD� VXFFHVVR�� SHUFKp� IUD� OH
DQJOHZLQGHU�GL�0LUFR��6WHIDQR�&��HG�(URV�*�
KD�UDJLRQH�OD�6&;�GL�(QULFR�)���FKH�SRUWD�LQ
WHVWD�DOOD�FODVVLILFD�SURYYLVRULD�OD�VXD�$VWRQ
0DUWLQ��$Q]L�QR��DOOD�ILQH�GDYDQWL�F¶q�DQFRUD
'H�3DROL�VHQLRU��FRQ�EXRQ�PDUJLQH�SHUDOWUR�

�0 2 ' ( / � 1 ( : 6
6LFXUDPHQWH� XQD� IUD� OH� SL�� DIIDVFLQDQWL
OLYUHH�QHOOD�JLj�QXPHURVD� IDPLJOLD�GHOOH
%0:�0��)O\�

&L� VSRVWLDPR� SHU� XQD� YROWD� GDOOD
SURGX]LRQH�GL�JUDQGH�VHULH�SHU�PRVWUDUH
TXHVWD� EHOOLVVLPD� 0DWUD� ����� ULSURGRWWD
LQ�UHVLQD�GDOOD�/H�0DQV�0LQLDWXUH�
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�D�9HWHUDQ�3URWRWLSL

0DVWLFDQR� DPDUR� FRPXQTXH� VLD� 6WHIDQR
FKH� (URV�� FKH� FKLXGRQR� DPEHGXH� FRQ� OD
QHWWD�VHQVD]LRQH�GL�DYHU�VFLXSDWR�XQ¶RWWLPD
RFFDVLRQH�� SHUFKp� VLD� OD� 6XSUD� GHO� SULPR
FKH� OD� ���=� GHO� VHFRQGR� PDUFLDYDQR� VX
RWWLPL�OLYHOOL��LO�SULPR��ULYHGHQGR�LO�FURQRORJLFR
GHL� WHPSL��q�VWDWR�DGGLULWWXUD�LO�SL��YHORFH� LQ
DVVROXWR�� SHQD� SHUz� O¶HFFHVVLYR� ULFRUVR� DL
FRPPLVVDUL�GL�FXUYD��3HU�GRYHUH�GL�FURQDFD
UHJLVWULDPR� DQFKH� L� ³ULFRUVR� XIILFLDOH´� GL
(URV��FKH�ODPHQWDYD�OD�SHUGLWD�GL�DOPHQR�XQ
JLUR��GL�FXL�SHUz�QRQ�VL�q� WURYDWR� WUDFFLD�QHO
FURQRORJLFR� GHO� :LQFURQR�� 5LFRUGLDPR� FRQ
O¶RFFDVLRQH� FKH� LO� FRQWDJLUL� UHVWLWXLVFH� OD
VHULH�FRPSOHWD�GHL�WHPSL�VXO�JLUR�LQ�IRUPD�GL
ILOH��W[W��GDO�TXDOH�VL�SXz�ULVDOLUH�DOO¶HYHQWXDOH
³VDOWR´� GHO� JLUR�� ULOHYDQGR� XQ� WHPSR
UDJLRQHYROPHQWH� GRSSLR� ULVSHWWR� DG� XQR
QRUPDOH�� FRVD� FKH� YLHQH� VHJQDODWD� DQFKH
GXUDQWH�OD�JDUD�FRQ�XQ�DSSRVLWR�ULFKLDPR�

3DVVLDPR� DOOD� ³WRS� VL[´�� DOPHQR� SHU
TXDQWR� ULJXDUGD� OD� *7� (QWU\� /HYHO�� ,O
FDPSLRQH� LQ� FDULFD� q� *LDPSDROR�� PD� OH
SURYH� OLEHUH� KDQQR� JLj� VXJJHULWR� FKH
VDUDQQR�GD�WHQHUH�G¶RFFKLR�DQFKH�JOL�DOWUL��,Q
SULPLV� OH�1LQFR� GL� )UDQFR�3�� H�*LRUJLR��PD
DQFKH�OH�6&;��FRQ�$JR�DFFUHGLWDWR�GL�RWWLPH
FKDQFH�� )D� GD� FRQWRUQR� DQFKH� VWDYROWD
'DYLGH��OD�FXL�����QRQ�VHPEUD�SL��LQ�JUDGR
GL� ULSHWHUH� JOL� H[SORLW� GL� TXDOFKH� WHPSR� ID
�FRPH� LO� SLORWD�� SHUDOWUR«��� 3URSULR
*LDPSDROR�q�DXWRUH�GL�XQD�JDUD�DOWDOHQDQWH�
YLWWLPD� GL� XQ� FHUWR� FDOR� GL� FRQFHQWUD]LRQH�
WLSLFD� GL� FKL� KD� JLj� UDJJLXQWR� LO� ULVXOWDWR
JURVVR� �VLQGURPH�GL�5DLNNRQHQ���PD�DQFKH
GL� FRQWLQXL� GLVWXUEL� GL� FDSWD]LRQH�� 6SD]LR
TXLQGL�D� TXHOOL� SL��PRWLYDWL�� FRQ� LQ� WHVWD� XQ
DOWUR� YLFHQWLQR�� )UDQFR� 3��� SHU� LO� TXDOH
VHPEUD� SURSULR� O¶DQQR� GHOOD� GHILQLWLYD
FRQVDFUD]LRQH�� GD� ERUGR� SLVWD� XQ� FRUR
SHUHQQH� GL� ³6DQWR� VXELWR´� DFFRPSDJQD� OD
VXD�PDUFLD�LPPDFRODWD��SHUFKp�DOOD�ILQH�GHL
��� PLQXWL� OD� VXD� JDUD� VDUj� WRWDOPHQWH
HVHQWH� GD� ³SHFFDWL´�� FRPH� OXL� VWHVVR� FL
FRQIHVVHUj�SULPD�GL�FRQJHGDUVL�

3L�� VSRUFD� OD� FRVFLHQ]D� GL� *LXOLR�� PD
VRSUDWWXWWR�TXHOOD�GL�$JR��FKH�VEDJOLD�WURSSR
D�LQL]LR�JDUD��SUHJLXGLFDQGR�LO�ULVXOWDWR�ILQDOH
QRQRVWDQWH� XQD� EHOOLVVLPD� ULPRQWD�� 1HXWUD
OD�SURYD�GL�*LRUJLR��FKH�QRQ�VHJQD�WHPSL�GL
ULOLHYR�DVVROXWR��PD�QRQ�HVDJHUD�QHPPHQR
FRQ� OH� XVFLWH�� ILQHQGR� GHFRURVDPHQWH� LQ
VHVWD�SRVL]LRQH�DVVROXWD�

4XDQGR� LO� VHPDIRUR� GLYHQWD� URVVR� SHU
O¶XOWLPD�YROWD��LO�:LQFURQR�VDQFLVFH�OD�YLWWRULD
GHO� )UDQFR� FRQ� OD� 3�� FKH� VRSUDYDQ]D� GL
TXDVL� XQ� JLUR� TXHOOR� FRQ� OD� '�� PHQWUH
TXHOOR«� VHQ]D� QLHQWH� FRPDQGD� DQFRUD� OD
FODVVLILFD�URYHVFLD�

6HJXH�XQ� WHU]HWWR�GL�$VWRQ�0DUWLQ�6&;�
IUD� OH� TXDOL� VSLFFD� TXHOOD� GL� *LXOLR�� DXWRUH
DQFRUD�XQD�YROWD�GL�XQD�SURYD�GL�TXDOLWj��*L�
GDO�SRGLR�LQYHFH�OD�FRSSLD�GHO�VDEDWR��$JR�
(QULFR�� FKH� FRPXQTXH� SUHQRWDQR� ILQ� G¶RUD
XQ�ULVXOWDWR�PLJOLRUH�SHU�OH�SURVVLPH�JDUH�

(QQHVLPR�³FDVR´�LQ�IDVH�GL�YHULILFD��GRYH
QRQ� F¶q� OD� YHWWXUD� GL� )UDQFR� '��� FKH
SUREDELOPHQWH� QRQ� SHQVDYD� GL� DUULYDUH� D
SRGLR��H�TXDQGR�VL�DSURQR�OH�PDFFKLQLQH�OXL
GRUPH� JLj� LO� VRQQR� GHL� JLXVWL�� (� LQYHFH� q
VEDJOLDWR�� SHUFKp� OD�&RPPLVVLRQH� 7HFQLFD�
FRPSRVWD�GD�*LRUJLR�H«�)UDQFR�'��QRQ�SXz
IDUH� D� PHQR� GL� VTXDOLILFDUOR�� FRPH� GD
UHJRODPHQWR� H� FRPH� DSSURYDWR� LO� JLRUQR
VXFFHVVLYR� GDOOR� VWHVVR� GRSSLR
SURWDJRQLVWD�

&RUUHWWR��FRPH�VHPSUH�
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$K�� GLPHQWLFDYDPR� OD� *7� +56�� 'XH
FRUVLH� OLEHUH� QHOOD EDWWHULD� 3UR�� PD� OR
VSHWWDFROR� QRQ
PDQFD�� SHUFKp
OH� YHWWXUH
PDUFLDQR� DOOD
JUDQGH�� DQFKH� VH� LO� GLYDULR
IUD�9DOWHU��YHUR�GRPLQDWRUH��H�JOL
DOWUL� SDUH� HYLGHQWH� ILQ� GDOO¶LQL]LR�� &L� SURYD
%XPSXV�H�FL�SURYD�DQFKH�0DXUL]LR��PHQWUH
SHU� (PLOLR� VL� WUDWWD� SL�� FKH� DOWUR� GL
VJUDQFKLUVL� LO�GLWR��FRQ�YHWWXUD�H�SXOVDQWH� LQ
SUHVWLWR�� /D�0DVHUDWL� GL�%XPSXV�FRPXQTXH
DFFXVD� XQ� JULS� GHFLVDPHQWH� LQIHULRUH
ULVSHWWR� DOOD�&RUYHWWH� GHO� OHDGHU��PD� DQFKH
OD� '%5�� GHO� 0DXUL� QRQ� UHJJH� LO� FRQIURQWR�
WURSSR�HOHYDWR�LO�JDS�SUHVWD]LRQDOH��/D�VILGD
HYHQWXDOPHQWH�VWD�SURSULR� IUD� ORUR� GXH��PD
DOOD�ILQH�FKLXGHUDQQR�QHOO¶RUGLQH��FRQ�(QULFR
FKH� PHGLWD� DGGLULWWXUD� LO� ULWRUQR� DOO¶DOWUD
FODVVH�

8Q�EUDYR�D�9DOWHU��FKH�ULHVFH�VHPSUH�D
SUHSDUDUH�PH]]L�DOO¶DOWH]]D�GHOOD�VLWXD]LRQH�

JD]GDY#OLEHUR�LW
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7RFFD�D�'DYLGH
&DPELD�OD�SLVWD��FDPELD�LO�ULVXOWDWR

/D�YHORFLVVLPD�VHL�FRUVLH�&DUUHUD�DSUH�OH
SRUWH� DL� SURWRWLSL� VWRULFL�� RIIUHQGR� TXDOFKH
FKDQFH� LQ� SL�� DOOH� 6ORWHU�� FKH� VRIIURQR
LQYHFH�VXOOD�VHL�FRUVLH�VSDJQROD�

0D� D� QRL�� SDUODQGR� GL�PDUFKH�� SLDFH� GL
SL�� HYRFDUH� LO� YHUR� &DPSLRQDWR� 0DUFKH�
TXHOOR�FKH�FHOHEUDYD�DSSXQWR�OD�VXSUHPD]LD
GL� XQD� FDVD� FRVWUXWWULFH� ULVSHWWR� DOO¶DOWUD�� H
QRQ� WDQWR�GHL�SLORWL�� ,Q�TXHJOL�DQQL��SHUDOWUR�
TXHVWD� VSHFLDOLWj� UDFFRJOLHYD� FRQVHQVL
DQFKH�PDJJLRUL�GHOOD� IRUPXOD�XQR��SHU�FXL� L
SLORWL� TXDVL� VHPSUH� VL� FLPHQWDYDQR� LQ
DPEHGXH� OH� FDWHJRULH�� *XDUGDQGR� LO� SDUFR
PH]]L�� FL� VHPEUD� FRUUHWWR� GDWDUH� OH� QRVWUH
JDUH�UHSOLFD�QHO�������XOWLPD�VWDJLRQH�LQ�FXL
VL� FRUVH� VHQ]D� OLPLWL� GL� FLOLQGUDWD�� 'DOO¶DQQR
VXFFHVVLYR�� LQIDWWL�� OD� IHGHUD]LRQH
LQWHUQD]LRQDOH� GHFLVH� FKH� LO� FDPSLRQDWR� VL
VDUHEEH�GLVSXWDWR�FRQ�PRWRUL�OLPLWDWL�D�����
FF��FRVD�FKH�SURYRFz� LO� ULWLUR�GHOOD�3RUVFKH�
FKH� YLGH� QHO� SURYYHGLPHQWR� XQD� GHFLVLRQH
DYYHUVD�DOOH�ORUR�����

(FFR� TXLQGL� FKH� QHO� ����� VL� SRWHYDQR
YHGHUH�DQFRUD�WXWWH�OH�������FRQ�����H����
LQ�WHVWD��PD�DQFKH�OH�QHRQDWH�������FRPH�OD
)HUUDUL� ���3%�� FKH� DYUHEEH� GRPLQDWR� OD

VWDJLRQH� VXFFHVVLYD��0D� LQ� FLUFROD]LRQH
F¶HUD� DQFRUD� TXDOFKH� )RUG� *7���
YHWWXUD� FKH� DYHYD� GDWR� LO� PHJOLR� GL
Vp� TXDOFKH� DQQR� SULPD�� H� FL� SLDFH

DQFKH� SHQVDUH� FKH� TXDOFKH
QRVWDOJLFR� SDUWHFLSDVVH� DQFRUD� FRQ� OH
)HUUDUL�3���LQ�UHDOWj�RUPDL�WHFQRORJLFDPHQWH
VXSHUDWH��DQFRUFKp�LQWURYDELOL�

$� FRPSOHWDUH� LO� SDQRUDPD�� OH� 3RUVFKH
³SLFFROH´�� OH� ������� SL�� DGDWWH� D� FLUFXLWL
WRUWXRVL� �OH� ULFRUGLDPR� YLQFLWULFL� DO
1XUEXUJULQJ�H�DOOD�7DUJD�)ORULR���OH�&KHYURQ
H� SRL� OH� /ROD�� SHU� OD� TXDOH� YDOH� OR� VWHVVR
GLVFRUVR� GHOOD� )HUUDUL�� FKH� DOOD� LPSRQHQWH
7���VWDYD�DIILDQFDQGR�OD�7�����FKH�DYUHEEH
LQ�VHJXLWR�DFFROWR�GLYHUVH�PRWRUL]]D]LRQL�

4XHVWD� OD� YLVLRQH� QRVWDOJLFD� GHOOD� JDUD
GL� JLRYHGu� VFRUVR�� ,Q� UHDOWj� DL� SL�� SRFR
LPSRUWD� GL� TXHVWH� ULHYRFD]LRQL�� FRQWD� OD
VILGD��OD�FRPSHWL]LRQH��H�SHU�TXHVWH�WXWWH� OH
FDWHJRULH� YDQQR� EHQH�� 4XHVWD� VHFRQGD
SURVSHWWLYD� q� TXLQGL� LQFHQWUDWD� VXO� GXHOOR

]�]�]«
LGHD��IDFFLDPR�XQD

FODVVLILFD
VTXDOLILFDWL�
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)O\�6ORWHU�� FKH�D� WXWW¶RJJL�QRQ� YHGH� DQFRUD
XQ� YLQFLWRUH� GHILQLWLYR�� 7DQW¶q� FKH� O¶DQQR
VFRUVR� LO� WURIHR� O¶KD� YLQWR� *LXOLR� FRQ� OD
3RUVFKH� ������� PHQWUH� QHO� �������� DYHYD
GRPLQDWR�'DYLGH�FRQ�OD����3%��PD�DOORUD�VL
FRUUHYD�VXOOD�3ROLVWL�� SL�� VLPLOH� DOOD�&DUUHUD
FKH�DOOD�1LQFR�

(FFR� TXLQGL� 9DOWHU� SDVVDUH� LQ� TXHVWD
RFFDVLRQH� GDOOD� )HUUDUL� ���6� DOOD� ���3%�
)UDQFR�3�� GDOOD� ���� VSLGHU� DOOD� /ROD� 7����
PHQWUH� %XPSXV�� YLQFLWRUH� GHOOD� SURYD� GL
DSHUWXUD�� GHFLGH� DOO¶XOWLPR� PRPHQWR� GL
ULPDQHUH� VXOOD� *7���� VFDUWDQGR� O¶RS]LRQH
6ORWHU�

/D�PDQFKH�GL�DSHUWXUD�RVSLWD�LO�QHRVRFLR
*LRYDQQL� *��� FKH� QRQ� VDSHYD� QHPPHQR
GHOOD�JDUD�PD�DYHYD�DSSHQD�DFTXLVWDWR�XQD
/ROD�7����DFFDQWR�D�OXL�LQ�XQD�VILGD�D�VHWWH�LO
YHWHUDQR� *LRUJLRWRYHU� FRQ� OD� 3��� LO
FRPSDJQR� GL� &RPPLVVLRQH� &LFR� FRQ� OD
EHOOLVVLPD�����³OXQJD´��TXLQGL�0DUFR�=��FRQ
OD�*7���³VWUHWWD´��0DQXHO�FRQ�OD�����³FRUWD´
H� 0LUFR� FRQ� OD� /ROD� ³SLFFROD´�� &KLXGH
6WHIDQR�1���FKH�FRQ�OD�&KHYURQ�FRPSOHWD�XQ
YHQWDJOLR� GL� YHWWXUH� WXWWH� GLYHUVH�� SHU� XQ
FROSR� G¶RFFKLR� YHUDPHQWH� HFODWDQWH�� 8Q
GRSSLRQH� SHU� OD� YHULWj� F¶q�� q� OD� ������ GL
*LXOLR��UHWURFHVVR�LQ�SULPD�EDWWHULD�SHU�DYHU
VDOWDWR�OD�JDUD�GL�DSHUWXUD�

3URSULR� OXL�� PD� QRQ� q� FHUWR� XQD
VRUSUHVD�� GHWWHUj� LO� ULWPR� SHU� WXWWD� OD� JDUD�
ODPHQWDQGR� SHUz� XQ� FDOR� GL� HIILFLHQ]D� GHO
PRWRUH�� IRUVH� D� FDXVD� GHOO¶ROLR� DVVRUELWR
GDOOD� EURQ]LQD� ODWR� FDUERQFLQL�� 7XWWDYLD� OD
VXD�JDUD�q�SUHVVRFKp�SHUIHWWD��FRQ�TXDOFKH
XVFLWD� GRYXWD� SL�� DOOH� LQWHUIHUHQ]H� HVWHUQH
FKH� DG� HUURUL� VXRL�� ,� WHPSL� SHUz� VFHQGRQR
VROR� LQ� XQ¶RFFDVLRQH� VRWWR� DL� ��� VHFRQGL�� LO
FKH� ID� SHQVDUH� DG� XQ� UDOOHQWDPHQWR� GHOOD
SLVWD��0ROWR� HTXLOLEUDWD� OD� VILGD� IUD� JOL� DOWUL�
FRQ� LO� VROR� *LRYDQQL� D� SDJDUH� GD]LR� SHU
GRYHUH� GL«� DQDJUDIH� VORWWLVWLFD�� &L� SUHPH
VRWWROLQHDUH� O¶RWWLPD� SURYD� GHO� &LFR�� FKH
SURVHJXH� VXOOD� VWUDGD� GHOO¶RULJLQDOLWj�
SRUWDQGR� DYDQWL� OD� SUHSDUD]LRQH� GHOOD� ���
FRGD� OXQJD�� FKH� IRUVH� VXOOD� SLVWD� WHXWRQLFD
DFFXVD� PHQR� SUREOHPL� FKH� DOWURYH�� 0LUFR
SUHFHGH�*LRUJLRWRYHU�� DQFKH� OXL� YRWDWR� DOOD
VSHULPHQWD]LRQH� FRQ� OD� 3�� 6FDOH[WULF�� FKH
KD� UDJLRQH� DOO¶XOWLPR� VHWWRUH� GHOOD� FRHYD
*7��� GL�0DUFR� =��� 3L�� LQYROXWD� OD� SURYD� GL
6WHIDQR� 1��� FKH� VWHQWD� D� ULFRQRVFHUH� OD
&KHYURQ� FKH� OR� DYHYD� IDWWR� VSHUDUH� LQ� EHQ
DOWUL�ULVXOWDWL�

'DOOD� VHFRQGD� PDQFKH� L� SL�� DWWHQWL� VL
DVSHWWDQR� XQD� FRQIHUPD� GHOO¶RWWLPD
SUHVWD]LRQH� GL� *LXOLR�� 7XWWDYLD� VLD� 5REHUWR
FKH� (QULFR� VL� SRUWDQR� YHORFHPHQWH� VXO

SDVVR� GHO� FDPSLRQH� LQ� FDULFD�
VRSUDYDQ]DQGROR� GL� TXDVL� XQ� JLUR� LQ
SURLH]LRQH� ILQDOH�� 6XOOD� VWUDGD� GHL� GXH
SRUWDFRORUL� /ROD�� DFFRPXQDWL� DQFKH
GDOO¶LGHQWLFD� OLYUHD�� F¶q� SHUz� OD� FRUVLD
DUDQFLRQH�� FKH� SUHVHQWD� XQ� LPSHUFHWWLELOH
VFDOLQR� DOO¶LPERFFR� GHO� UHWWLOLQHR�
DVVROXWDPHQWH� LUULOHYDQWH� SHU� WXWWL� JOL� DOWUL�
3HU� L� QRVWUL� VDUj� XQ� FDOYDULR� GL� XVFLWH�� FKH
ILQLUDQQR� SHU� SUHJLXGLFDUQH� OD
FRQFHQWUD]LRQH� H� OD� JDUD� VWHVVD�� $SULDPR
XQD� SDUHQWHVL� D� TXHVWR� SURSRVLWR� SHU
SUHFLVDUH� FKH� D� ILQH� JDUD� VL� q� LQWHUYHQXWR
VXOOD� SLVWD� SHU� VPXVVDUH� OR� VSLJROR
HIIHWWLYDPHQWH� SUHVHQWH�� PD� LO� SUREOHPD� q
FRPXQTXH� DGGHELWDELOH� DOOD� YHWWXUD�� FKH
FRPH� WXWWH� OH� 6ORWHU� VRIIUH� GL� XQR� VFDUVR
SHVFDJJLR� GHO� SLFN�XS�� DQFKH� DEEDVVDQGR
DO� OLPLWH� OH� JRPPH� DQWHULRUL�� RYYLDPHQWH�
SHUz�� VH� VL� PRQWDQR� VSD]]ROH� VRWWLOLVVLPH
O¶DVVHWWR�SHJJLRUD«

&KLXVD�OD�SDUHQWHVL��H�FKL�KD�RUHFFKL�GD
LQWHQGHUH«�SRQJD�SURQWDPHQWH�ULPHGLR�

&RPXQTXH� DOOD� ILQH� OD� VSXQWD� 5REHUWR�
FKH�VHPEUD�DYHU�LPERFFDWR�XQD�VWDJLRQH�GL
VRGGLVID]LRQL�� DQFKH� VH� GDYDQWL� F¶q� DQFRUD
*LXOLR�� 8QD� FRQIHUPD� GD� $QGUHD� 0��� FKH
FKLXGH� QRQ� GLVWDQWH� GD� (QULFR�� PHQWUH� L
FRPSDJQL�GL�WUDVIHUWD�ILQLVFRQR�SL��DWWDUGDWL�

,�WHPSL�GL�5REHUWR�H�VRSUDWWXWWR�GL�(QULFR
VRQR� SHUz� EHQ�PLJOLRUL� GL� TXHOOL� GL�*LXOLR�� LO
FKH� VPHQWLVFH� OH� SUHYLVLRQL� GL� 9DOWHU�� FKH
WHRUL]]DYD� VXO� UDOOHQWDPHQWR� GHOOD� SLVWD�
3URSULR� OXL�PDVWLFKHUj� DPDUR� SHU� QRQ� DYHU
VHJXLWR� LO� FRQVLJOLR� GL� 'DYLGH�� FKH� JOL
VFRQVLJOLDYD�O¶XWLOL]]R�GHOOD�)HUUDULQD�6ORWHU�D
IDYRUH� GHOOD� ������ )O\�� SL�� VLFXUD� GHOOD
SULPD�� /D� VXD� JDUD� VL� LQWHUURPSH
EUXVFDPHQWH� QHOOD� VHFRQGD� IUD]LRQH�

TXDQGR� GHFLGH� GL� DYHUQH� DEEDVWDQ]D�
3URSULR�FRQ�OD�VWHVVD�YHWWXUD�'DYLGH�LQYHFH
VL�LQYROD�ILQ�GDO�YLD��FRQ�)UDQFR�3��FKH�WHQWD
LQ� WXWWL� L� PRGL� GL� UHVWDUJOL� DOOH� FDOFDJQD�� /D
UHVLVWHQ]D� GXUD� FLUFD� XQD� IUD]LRQH�� SRL� VL
FDSLVFH� FKH� LO� OHDGHU� QRQ� OR� UDJJLXQJHUj
QHVVXQR��WHPSL�UHFRUG�D�ULSHWL]LRQH�H�XVFLWH
ULGRWWH� DO� PLQLPR� VRQR� OH� VXH� FUHGHQ]LDOL�
$OOH� VXH� VSDOOH� FRPXQTXH� q� JDUD� YHUD�
SHUFKp� ROWUH� D� )UDQFR�� FKH� FRQVROLGD
VHPSUH�SL�� OD� VXD� SRVL]LRQH�� F¶q� DQFKH� XQ
RWWLPR�%XPSXV�� FKH�VSUHPH�DO�PDVVLPR� OD
*7����(�DQFKH�*LJL�QRQ�q�GD�PHQR��DQFKH
VH�OD�/ROD�7���q�VLFXUD�PD�QRQ�FHUWR�YHORFH�
'HOOD�SDUWLWD�VDUHEEH�DQFKH�(Q]R��QRQ�IRVVH
SHU� OD� IDPLJHUDWD� FRUVLD� DUDQFLR�� R� PHJOLR
SHU� OH� VSD]]ROH� ULEDVVDWH�� FRPXQTXH� q
IDFLOH�SURQRVWLFDUH� LO�GHFDQR� IUD� L�SULPLVVLPL
QHOOH�SURVVLPH�RFFDVLRQL�

'DYLGH�FKLXGH� LQ�FRUVLD�ELDQFD�VLJODQGR
XQ� FURQR� GL� ��� H� ��� LQDUULYDELOH� SHU� OD
FRQFRUUHQ]D�� H� WRUQD� DOOD� YLWWRULD� SHU� OD
SULPD�YROWD�LQ�TXHVWD�VWDJLRQH�

,PPDQFDELOH� OD� VXVSHQVH� LQ� IDVH� GL
YHULILFD��GRYH�XQ�JUXSSHWWR�GL�DYYROWRL�VHJXH
IDPHOLFR� OH� RSHUD]LRQL� GL� FRQWUROOR� GHO
UHJLPH� GL� URWD]LRQH� GHL� PRWRUL�� 1H� ID� OH
VSHVH� DQFRUD� XQD� YROWD� %XPSXV�� FKH
ULPDQH� VFRQFHUWDWR� QHOOR� VFRSULUH
O¶LQFUHPHQWR� ULOHYDWR� VXO� PRWRUH� FKH� OXL
VWHVVR� DYHYD� FRQWUROODWR� SULPD� GHOOD� JDUD
VFRUVD��5LPDQH�JLXVWR�QHO�OLPLWH�OR�6ORWHU�GL



�

)UDQFR�3���FRVu�FRPH�LO�)O\�GL�*LXOLR��HQWUDWR
LQ� YHULILFD� GRSR� OD� VTXDOLILFD� GL� %XPSXV�
PHQWUH�TXHOOR�GL�'DYLGH�JLUD������������JLUL
PHQR�GHJOL�DOWUL���

8Q�ULQJUD]LDPHQWR�DG�(PLOLR�SHU�LO�ODYRUR
LQ�SRVWD]LRQH�SF�H�D�*LRUJLRQH�SHU�OH�IRWR�

JD]GDY#OLEHUR�LW

& / $ 6 6 , ) , & $
3 , / 2 7 $ JLUL

� '$9,'( )(55$5,����3%�6/27(5 �����
� )5$1&2�3� /2/$�7����6/27(5 �����
� *,8/,2 3256&+(�������)/< �����
� 52%(572�6� /2/$�7����6/27(5 �����
� *,*, /2/$�7���)/< �����
� (15,&2�)� /2/$�7����6/27(5 �����
� $1'5($�0� )(55$5,����3%�6/27(5 �����
� (1=2 /2/$�7����6/27(5 �����
� (526�*� )(55$5,����3%�6/27(5 �����

�� 67()$12�&� /2/$�7����6/27(5 �����
�� &,&2 3256&+(����/+�)/< �����
�� 0,5&2 /2/$�7����6/27(5 �����
�� *,25*,2729(5 )(55$5,�3��6&$/(;75 �����
�� 0$5&2�=� )25'�*7���)/< �����
�� 0$18(/ 3256&+(�������)/< �����
�� 67()$12�1� &+(9521�%���)/< �����
�� *,29$11,�*� /2/$�7���)/< �����
�� 9$/7(5 )(55$5,����3%�6/27(5 �����
�� %80386 )25'�*7���)/< 64/

����������������������� LQIRFOXE
7RUQLDPR�VXOOD�NHUPHVVH�UDOOLVWLFD�QD]LRQDOH
SHU�PRVWUDUYL�LO�SRGLR�GHOOH��:'��GRYH�VL
ULFRQRVFH�LO�QRVWUR�0DUFR�%���VHFRQGR
FODVVLILFDWR�

'D�$OHVVDQGUR�ULFHYLDPR�DQFKH�DOWUH�IRWR
FRUUHGDWH�GD�XQ�FRPPHQWR�VXOOD�WUDVIHUWD�
(FFR�OH�IRWR��1RQ�VRQR�PROWH�H�OD�PDJJLRU
SDUWH�VRQR�GHOOD�SV���TXHOOD�FKH�FL�KD�IDWWR
SHUGHUH�GD�VXELWR�LO�FRQWDWWR�FRQ�L�SULPL�
/H�QRVWUH�DXWR�H�TXHOOH�GL�SRFKL�DOWUL
XVFLYDQR�DG�RJQL�FXUYD��TXHOOH�GHL�SLORWL�GL
FDVD�QR�
/H�JRPPH�UDOO\�1LQFR�WDVVHOODWH�GLDPHWUR
��PP�VL�VRQR�ULYHODWH�DVVROXWDPHQWH
LQDGDWWH�VX�TXHOOD�SV��PHQWUH�QHOOH�DOWUH
SURYH�DEELDPR�VHJQDWR�WHPSL�EXRQL��D�YROWH
DQFKH�PLJOLRUL�GHL�SULPL�
/H�3ROLVWLO�VSRUFKH�VRQR�LQVLGLRVLVVLPH�
ILJXUDWL�SDVVDQGRFL�WUD�L�SULPL�
4XDVL�WXWWL�KDQQR�FRUVR�DQFKH�LO�VDEDWR��FRQ
��SDVVDJJL�VX�RJQL�SURYD��DYHYDPR�FKLHVWR
GL�SDUWLUH�LQGLHWUR�PD�FRQ�L�QXPHUL�DOWL�KDQQR
IDWWR�SDUWLUH�L�SLORWL�GHOOD�]RQD��FKH�WURYDQGR
SLVWD�SXOLWD���
$O�ULRUGLQR�SHU�LO�VHFRQGR�JLUR�VL�q�SDUWLWL�LQ
RUGLQH�GL�FODVVLILFD��DEELDPR�DWWDFFDWR
JXDGDJQDQGR�SRVL]LRQL��PD�QRQ�H�VHUYLWR�D
PROWR��DQFKH�SHUFKp�SRL�OD�GLUH]LRQH�JDUD
KD�GHFLVR�GL�QRQ�HIIHWWXDUH�LO�WHU]R
SDVVDJJLR��SHU�SUREOHPL�GL�WHPSR��HUDQR�OH
�����TXLQGL�FL�VLDPR�IHUPDWL�D����GHOOH���
SURYH�SUHYLVWH�
&LDR��$OHVVDQGUR

$�SURSRVLWR�GL�UDOO\��FRPH�DYUHWH�YLVWR�GDOOD
ORFDQGLQD�LQ�SULPD�SDJLQD��SURSULR�VWDVHUD
YD�LQ�VFHQD�LO�SULPR�GHJOL�³HYHQWL´�VWDJLRQDOL�
LO�5DOO\�3DUDOOHOR��FKH�FL�DXJXULDPR
UDFFROJD�XQ�JUDQ�QXPHUR�GL�VORWWLVWL�
%XRQ�GLYHUWLPHQWR�
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