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HGLFROD´��QHOOD�VHGH�GL�&(1,*200$�VL�WLHQH
O¶$VVHPEOHD� *HQHUDOH� GHL� 6RFL�� HYHQWR
DWWHVR� GD� WXWWL� SHUFKp� VLJQLILFD� FKH� LO
FDPSLRQDWR� q� DL� QDVWUL� GL� SDUWHQ]D�
$SSURILWWLDPR� DOORUD� GHOOR� VSD]LR� DQFRUD
OLEHUR� GDOOH� FURQDFKH� GHOOH� JDUH� SHU
DSSURIRQGLUH� TXDOFKH� WHPD� UHJRODPHQWDUH�
DQWLFLSDQGR� L� FKLDULPHQWL� FKH� VDUDQQR� LO
PRWLYR�GRPLQDQWH�GHOO¶DVVHPEOHD�VWHVVD�

3DUWLDPR�GDO�&DPSLRQDWR�6XSHU*7��FKH
GRYHYD� LQ� RULJLQH� HVVHUH� VRSSLDQWDWR� GDOOD
QHRQDWD�*7�/LJKW��LQ�UHDOWj��GRSR�OD�ULXQLRQH
LQ�SL]]HULD�GHO�JLXJQR�VFRUVR��VL�q�GHFLVR�GL
QRQ� SHQVLRQDUH� WRWDOPHQWH� OD� FDWHJRULD� SL�
SHUIRUPDQWH� GHO� ORWWR�� DWWUDYHUVR� XQ
HVFDPRWDJH� FKH� SHUz� QRQ� WXWWL� KDQQR
FRPSUHVR�

,O�7URIHR��DUWLFRODWR�VX�VHWWH�SURYH�
DYUj� XQ¶XQLFD� FODVVLILFD� DQFKH
VH� LQ� WUH� JDUH� VL� SRWUj
SDUWHFLSDUH� DQFKH� FRQ� OH
6XSHU*7�� TXHVWR� VLJQLILFD� FKH
FKL�GLVSRQH�VROR�GHOOD�*7�/LJKW�
H�VDUDQQR�VRSUDWWXWWR� L� ³QXRYL´�
SRWUj� WUDQTXLOODPHQWH
SDUWHFLSDUH� D� WXWWH� H� VHWWH� OH
JDUH�� DQFKH� VH� QHL� WUH
DSSXQWDPHQWL� DSHUWL� DOOH
6XSHU*7�RYYLDPHQWH�QRQ�SRWUj�DPELUH�DOOH
]RQH� DOWH� GHOOD� FODVVLILFD�� 'L� FRQVHJXHQ]D�
LQYHFH�� FKL� SXQWD� DO� FDPSLRQDWR� GRYUj� SHU
IRU]D� GLVSRUUH� GL� XQD� �R� SL��� YLVWR� FKH� OH
SLVWH�VRQR�GXH��YHWWXUH�SHU�FDWHJRULD�

'D� FKLDULUH� LO� GLVFRUVR� JRPPH�� FKH
GRYUHEEHUR� HVVHUH� OLEHUH� QHOOH� JDUH� DSHUWH
DOOH� 6XSHU*7� �DQFKH� SHU� OH� /LJKW��� PHQWUH
QHOOH� TXDWWUR� JDUH� ULVHUYDWH� DOOH� YHWWXUH
³GHSRWHQ]LDWH´� OD� JRPPD� GRYUHEEH� HVVHUH
JHVWLWD� GDO� FOXE�� &L� VDUj� FRPXQTXH� VSD]LR
SHU�GLVFXWHUQH�SURSULR�VWDVHUD�

/D� SULPD� SURYD�� LQ� FDOHQGDULR� JLRYHGu
SURVVLPR�� VDUj� JHVWLWD� SURSULR� FRQ� OD
IRUPXOD� ³PLVWD´�� FRVD� FKH� GRYUHEEH
FRQVHQWLUH� D� WXWWL� GL� DOOLQHDUVL� DO� YLD�� FRQ� OH
XQH�R�FRQ�OH�DOWUH�YHWWXUH�

3HU� OD� FDWHJRULD� 5DOO\�� GLUHWWDPHQWH
UHFHSLWD� GDOOH� QRUPDWLYH� QD]LRQDOL�� VLDPR
DQFRUD�LQ�DWWHVD�GHL�UHJRODPHQWL�������FRVD

FKH� SUHRFFXSD� XQ� SR¶� DQFKH� FRORUR� FKH� VL
FLPHQWHUDQQR� IUD� XQ� PHVH� FLUFD� QHL
&DPSLRQDWL� ,WDOLDQL�� 3UREDELOPHQWH� QRQ� VL
GLVFRVWHUDQQR� PROWR� GDJOL� DWWXDOL�� H
FRPXQTXH�DSSHQD�SXEEOLFDWL�DYUHPR�FXUD�GL
VSHGLUOL� DL� VRFL�� DL� TXDOL� EDVWHUj
VRYUDVFULYHUH� LO� �SGI� VSHFLILFR�� ODVFLDQGR
LQDOWHUDWL�JOL�DOWUL�

$� TXHVWR� SURSRVLWR� ULFRUGLDPR� DL� PHQR
HVSHUWL� FRPH� IXQ]LRQD� O¶DWWXDOH
FRQILJXUD]LRQH� GHL� UHJRODPHQWL�� FKH� WXWWL
GRYUHEEHUR� DYHUH� JLj� ULFHYXWR� YLD� H�PDLO�
HVFOXVL� DOFXQL� GHVWLQDWDUL� FKH� VXELVFRQR
³WDJOL´� QHOOD� FDVHOOD� GL� SRVWD� LQ� UDJLRQH� GHL
ILOWUL� GL� VLFXUH]]D� LPSRVWDWL� GDL� JHVWRUL� �LO
PDOORSSR� ³SHVD´� SL�� GL� �� 0E��� 3HU� TXHVWL
XOWLPL� GRYUHPPR� FRPXQTXH� GLVSRUUH� D
EUHYH� GHOOD� YHUVLRQH� VFDULFDELOH
GLUHWWDPHQWH�GDO�VLWR�

,O� ILOH� GL� SDUWHQ]D�
67$57�SGI��UDFFRJOLH�JLj�DOFXQL
UHJRODPHQWL�� PD� SHU� OH
FDWHJRULH� VSHFLILFKH� SUHYHGH
DOFXQL� FROOHJDPHQWL� DG� DOWUL� ILOH
YROXWDPHQWH� VFRUSRUDWL�� SURSULR
SHU� SRWHU� HVVHUH� DJJLRUQDWL� H
VRVWLWXLWL� QHO� FRUVR� GHOOD
VWDJLRQH�

/D� QRYLWj� GL� TXHVW¶DQQR� VWD
SURSULR�QHL�ILOH�UHJRODPHQWDWL�GDO�95VORW��FKH
GLVSRQJRQR�GL�XQD�VFKHGD�WHFQLFD�FRUUHGDWD
GDOOD� IRWRJUDILD� GHO� PRGHOOR�� SURSULR� SHU
DJHYRODUH� L�QHRILWL� �H� QRQ� VROR�� QHOOD� VFHOWD
GHOOH� GRWD]LRQL�� &L� VFXVLDPR� DQFRUD� XQD
YROWD� SHU� OD� PDQFDQ]D� GL� TXDOFKH� GDWR�
GRYXWD� DOO¶LQGLVSRQLELOLWj� GL� DOFXQL� PRGHOOL�
&KL� ULXVFLVVH� D� UHSHULUOL�� H� D�PLVXUDUOL�� IDUj
RYYLDPHQWH�FRVD�JUDGLWD��FRVu�FRPH�JUDGLWR
q� LO� FRQWULEXWR� GL� FKL� ULOHYDVVH� HUURUL� GL
PLVXUD]LRQH�R�DOWUR�DQFRUD�

3HULRGLFDPHQWH� SURYYHGHUHPR� D
VRVWLWXLUH� L� ILOH� GL� RJQL� FDWHJRULD�
DJJLXQJHQGR� L� QXRYL� PRGHOOL� H� ULPHGLDQGR
DJOL�HYHQWXDOL�HUURUL�R�PDQFDQ]H�

$OFXQH� FDWHJRULH�� FRPH� OD� ������ VRQR
DQFRUD� DOOR� VWDWR� HPEULRQDOH��PD� FRQWLDPR
GL�DJJLXVWDUH�OD�PLUD�VWUDGD�IDFHQGR��6WHVVR
GLVFRUVR� SHU� OD� 5DOO\� &ODVVLF�� FKH� FRPH� OD
FDWHJRULD� ³JUDQGH´� ULVHQWH� GHOOD� GLIILFROWj� GL

DFFRPXQDUH� PRGHOOL� VSHVVR� WURSSR� GLYHUVL
WUD� ORUR�� G¶DOWURQGH�� SLXWWRVWR� GL� ODVFLDUOL
FKLXVL�QHOOH�VFDWROH«

'LVFRUVR� GLYHUVR� SHU� OD� QHRQDWD� )��
&ODVVLF��SHU�OD�TXDOH�DEELDPR�JLj�QRWDWR�XQ
FHUWR�HQWXVLDVPR��FKH�TXHVW¶DQQR�YLYUj�VXOOD
SURYD� XQLFD�� LQ� DWWHVD� GL� FDSLUH� LO� OLYHOOR� GL
JUDGLPHQWR�GHJOL�DSSDVVLRQDWL�

(� DOORUD�� DQFRUD� XQD� YROWD�� ³VWDUW� \RXU
HQJLQHV´�
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6&;��XQ�SR·�D�VRUSUHVD��ULSURGXFH�TXHVWD
6HDW� )XUD�� DO� YHUR� VWUHWWDPHQWH� GHULYDWD
GDOOD�QRVWUD�)LDW�����

'RYUHEEH� DUULYDUH� LQ� WHPSR� SHU
O·DSHUWXUD� GHO� WURIHR� ULVHUYDWR� DOOH
1$6&$5�� OD� &KHYUROHW� ,PSDOD� GL
6FDOH[WULF�

6HPSUH� GDOOD� VWRULFD� FDVD� LQJOHVH�� XQD
QXRYD�OLYUHD�SHU�OD�)RFXV�


