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%XPSXV�ID���
7DQWH�VRQR�OH�VXH�YLWWRULH�GD�TXDQGR�q�VWDWR
ULIRQGDWR�LO�95VORW

,�QXRYL�HQWUDWL��VL�VD��SULPD�GL�ODVFLDUH�OHXOWLPH� SRVL]LRQL� GHOOH� FODVVLILFKH� GHYRQRRVVHUYDUH�XQ� OXQJR� SHULRGR� GL� SUDWLFDQWDWR�Ê� FRVu� LQ� WXWWL� L� FRQWHVWL�� H� OR� VORW� QRQ� ID
HFFH]LRQH�� ,O� QXWULWR� PDQLSROR� GL� JLRYDQL�DOPHQR� ULVSHWWR� DOO¶HWj� PHGLD«�� YLFHQWLQLFKH� KD� VRWWRVFULWWR� O¶DGHVLRQH� DO� 95VORW� GDSRFKL�PHVL�q�DQLPDWR�GD�VDQR�HQWXVLDVPR�HDQFKH�GD�EXRQD�YRORQWj�GL�SDUWHFLSD]LRQH��H
FLz�KD�FRQWULEXLWR�D�IDU�ULVDOLUH�OH�PHGLH�GHJOLLVFULWWL� DL� QRVWUL� FDPSLRQDWL�� FKH� LQ� TXHVWDVWDJLRQH� ULVHQWLYDQR�GL� XQD� FHUWD� IOHVVLRQH�6HJXLDPR� TXLQGL� FRQ� DWWHQ]LRQH� RJQLVHJQDOH�GL�PLJOLRUDPHQWR�GHL�FRPSRQHQWL�GLTXHVWR� JUXSSHWWR�� VSHUDQGR� GL� GDUH� XQ
SLFFROR� FRQWULEXWR� DOOD� ORUR� VRGGLVID]LRQHDQFKH�GD�TXHVWH�SDJLQH�

(VVHQGR� JOL� XOWLPL� DUULYDWL�� VSHVVR� VLWURYDQR� D� ULHPSLUH� OD� SULPD� PDQFKH�VRSUDWWXWWR� TXDQGR� QRQ� VL� GLVSXWDQR� OH
SURYH�FURQRPHWUDWH��H�OD�JULJOLD�VL�FRPSRQHLQ�EDVH�DO�UDQNLQJ�

&RVu�q�DFFDGXWR�LQ�JDUD�TXDWWUR�GHOOD�*71LQFR�� TXDQGR� OD� FLQTXLQD� EHULFD� KDPRQRSROL]]DWR� O¶DSHUWXUD� GHOOD
FRPSHWL]LRQH�� GHVWDQGR� SL�� GL� TXDOFKHPRWLYR� GL� LQWHUHVVH�� 'HOOD� SDUWLWD� DQFKHO¶XOWLPR� DUULYDWR�� 6WHIDQR� &��� FKH� QRQ� KDSRWXWR� HVLPHUVL� GDO� ORWWDUH� SHU«� O¶XOWLPDSRVL]LRQH�� VDOYDWR� SRL� GDO� ULWLUR� GHO� &LFR�3HUDOWUR� 6WHIDQR� VL� q� EDWWXWR� SHU� WXWWL� L� ��
PLQXWL�FRQ�$OHVVLR��LO�SL��JLRYDQH�GHO�JUXSSR
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D�GLVSHWWR�GHOOD�VWD]]D��SHUGHQGR�DOOD�ILQH�LO
GXHOOR�SHU�SRFR�SL��GL�XQ�JLUR�

3L��YHORFL�JOL�DOWUL� WUH�� IUD� L�TXDOL�VWDYROWDVSLFFD�(URV��FKH�SURILWWD�GHO�EXRQ�HTXLOLEULRGHOOD� VXD� 0RVOHU� SHU� VWDFFDUH� LO� ULYDOH� SL�
GLUHWWR�� $QGUHD�� FKH� D� VXD� YROWD� GHYHJXDUGDUVL� GDOO¶LQVLGLD� GL� QRPH� 0DQXHO�� XQTXDVL� GHEXWWDQWH� FKH� VL� q� JLj� VRWWUDWWR� DLTXDUWLHUL� EDVVL� GHOOH� FODVVLILFKH�� (URVFRPXQTXH� YLQFH� FRQ� PDUJLQH� OD� VILGD
LQWHUQD��PD�VFDOHUj�DQFKH�OD�FODVVLILFD�ILQDOHILQR� DO� ���� SRVWR�� FKH� LQ� XQD� JDUD� GD� ��FRQFRUUHQWL�q�XQ�ULVXOWDWR�GD�VRWWROLQHDUH�

1HOOD� FLQTXLQD� VHJXHQWH�� LQIDWWL�� VROR*LDPSDROR�VXSHUHUj�LO�FRQWHUUDQHR��PHQWUH�L
GXH� 6WHIDQR�� 'DGH� H� &LFR� YHUUDQQRULDVVRUELWL�� %RQDWR� VHQLRU� GLVSXWD� XQD� JDUDFKH� SXQWD� GULWWD� GULWWD� DO� SRGLR�� GLVWXUEDWDVROR�GD�TXDOFKH�FRQWDWWR� FRQ� OD�0RVOHU� GHOSRYHUR�&LFR�� FKH�QRQ�VDSSLDPR� VH�DYHVVHSHVFDWR� OH� JRPPH� SL�� VILJDWH� GHO� FUHDWR� R
VH� OH� DYHVVH� SXOLWH� FRQ� OD� FHUD� /L��� )UD� L³WHUUHVWUL´�VYHWWD�6WHIDQR�0���FKH�GD�TXDQGRq� ULHQWUDWR�QRQ�PDQFD�GL�GLPRVWUDUH� OH� VXHTXDOLWj�� PHQWUH� LO� VXR� RPRQLPR� FRQ� OD� 3�GHYH� DFFRQWHQWDUVL� GL� GRPDUH� OH� DPEL]LRQL
GHO�FRPSDJQR�GL�PDUFD�'DGH��&LFR� LQYHFH�FRPH� JLj� DFFHQQDWR�� VWDFFD� LO� WDVWR� LQDQWLFLSR�� LQIDVWLGLWR� GDOOH� ULPRVWUDQ]H� GL*LDPSDROR�

&KH� LO� YLFHQWLQR� SXQWDVVH� DO� ULVXOWDWRJURVVR�VL�HYLQFH�GDOO¶DQGDPHQWR�GHOOD� WHU]D
FLQTXLQD�� TXDQGR� SHU� WXWWD� OD� JDUD� ODSURLH]LRQH�OR�FROORFD�DQFRUD�GDYDQWL�

3DUWH� DSSDLDWR� SHU� XQ� JLUR� LQWHUR� LO� WULR)UDQFR� )DELR� 'DYLGH�� PD� TXHVW¶XOWLPRRVVHUYHUj�XQD�SDXVD� LQYRORQWDULD�JUD]LH�DGXQD� ³FDUH]]D´�GHO� ³'RF´�� D�PHWj� JDUD� SHUz'DYLGH�q�GL�QXRYR�SULPR�H�YL�UHVWHUj�ILQR�DG

XQ�PLQXWR�GDOOD� ILQH��TXDQGR�GHYH�VXELUH� LO
ULWRUQR� GL� )DELR�� FKH� VXJJHOOD� O¶RWWLPDSUHVWD]LRQH� IDPLOLDUH� FROORFDQGRVL� VXELWRDOOH� VSDOOH� GHO� IUDWHOORQH��1RQ�PROWR� ORQWDQLQHPPHQR� (PLOLR� H� )UDQFR�� FRQ� LO� VHFRQGRDSSDUVR�D�SL�� ULSUHVH� LQ�JUDGR�GL�GHWWDUH� OD
VXD�OHJJH��VDOYR�YDQLILFDUH�WXWWR�FRQ�TXDOFKHXVFLWD� GL� WURSSR�� 3L�� DWWDUGDWR� $JR�� FKH� ILQGDO� SUHJDUD� DYHYD� LQWXLWR� FKH� OD� VXD3RUVFKH�QRQ�HUD�DO�PHJOLR�

$O� YLD� GHOOD� TXDUWD� PDQFKH�� O¶XQLFD� DFRUVLH�SLHQH��VL�KD�VXELWR�OD�VHQVD]LRQH�FKH
OD� ORWWD� DO� YHUWLFH� VLD� XQD� TXHVWLRQHHVFOXVLYD�IUD�(Q]R�H�%XPSXV��DQFKH�SHUFKp9DOWHU� DFFXVD� XQD� FHUWD� GLVFRQWLQXLWj� GLUHQGLPHQWR�GHO�PRWRUH��PDJDUL�VYXRWDUOL�GDOOLTXLGR�SULPD�GL� SDUWLUH«���PHQWUH� TXHOOR� GL0DUFR� QRQ� YD� SURSULR�� 6L� QDVFRQGRQR
LQYHFH�*LRUJLR�H�*LJL�� LQ�DWWHVD�GHOOH�FRUVLHSL�� YHORFL�� 0D� PHQWUH� %XPSXV� SHU� XVFLUHGHYH�DWWHQGHUH�OD�SDOHVH�RVWHQWD]LRQH�GHOODVXD� EUDYXUD� GD� SDUWH� GL� 'DYLGH� �QHO� UXRORFKH�IX�GL�3ROWURQLHUL���(Q]R�FL�PHWWH�GHO�VXR
ILQ� GD� VXELWR�� EDWWH]]DQGR� SL�� GL� TXDOFKHFXUYD�� (FFR� DOORUD� FKH� ULVDOH� 9DOWHURQH�� ODFXL�0RVOHU�QRQ�q�FRPXQTXH�IHUPD��YLVWR�FKH

VFHQGH� DEERQGDQWHPHQWH� VRWWR� L� ��
VHFRQGL��FRPH�GHO�UHVWR�L�GXH�ULYDOL�GDYDQWL�$Q]L��DGHVVR�LO�SULPR�LQVHJXLWRUH�GHO�QRVWUR3UHVLGHQWH�q�SURSULR�OXL��PHQWUH�(Q]R�SHUGHSURJUHVVLYDPHQWH� FRQWDWWR�� FRPSOLFHTXDOFKH�IDVWLGLR�DOOH�VSD]]ROH�

,O� PDUJLQH� GL� %XPSXV� WXWWDYLD� q� RUPDLLQFROPDELOH��H�QRQRVWDQWH�TXDOFKH�PRPHQWRGL� GHFRQFHQWUD]LRQH� FKLXGHUj� DOOD� JUDQGH�SRUWDQGR� D� ��� LO� QXPHUR� GHOOH� YLWWRULHFRQVHJXLWH� DO� 95VORW�� RUD� SULPR� DVVROXWRSURSULR� GDYDQWL� D� 'DYLGH� �JXDUGD� FDVR«��
&RPSOHWDQR� LO� SRGLR� 9DOWHU� HG� (Q]R�� FKHULPDQJRQR�L�PDJJLRUL�SUHWHQGHQWL�DOOD�YLWWRULDGHO� 7URIHR�� TXDQGR� PDQFD� VROR� O¶XOWLPDJDUD�

3HFFDWR� SHU� *LJL�� FKH� FRO� PXOHWWR� GL
(Q]R� DYHYD� D� OXQJR� DFFDUH]]DWR� O¶LGHD� GLVDOLUH�OXL�VXO�SRGLR��PD�FKH�KD�GRYXWR�IDUH�LFRQWL� FRQ� SUREOHPL� HOHWWULFL� FRPH� LO� VXRFDSRVTXDGUD�
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�D�5DOO\$OH�VX�*LXVHSSH
&RQ�OD�YLWWRULD�GL�$OH�VL�ULDSUH�LO�FDPSLRQDWR�
PD�OD�VRUSUHVD�VL�FKLDPD�*LXVHSSH�=�
0DQFDYDQR� DOFXQL� IUD� JOL� VSHFLDOLVWL� GHOODFDWHJRULD�� PD� OD� VHWWLPD� JDUD� UDOO\� GHOOD
VWDJLRQH� KD� ULFKLDPDWR� FRPXQTXH� XQ� EXRQQXPHUR�GL�VRFL��DQFKH�IUD�OH�QXRYH�OHYH��FKHKDQQR� SRUWDWR� DO� 95VORW� XQD� YHQWDWD� GLHQWXVLDVPR�� 8QD� SDUWH� GHO� VXFFHVVR� GHOODFDWHJRULD�q�GRYXWR�SURSULR�DO�UHODWLYD�IDFLOLWj
FRQ� FXL� L� SLORWL� PHQR� HVSHUWL� ULHVFRQR� DGLQVHULUVL� QHOOH� ]RQH� DOWH� GHOOH� FODVVLILFKH�FRPH� GLPRVWUDWR� LQ� SDVVDWR�� H� FRPH� VDUjFRQIHUPDWR� DQFKH� GD� TXHVWR� WHU]XOWLPRDSSXQWDPHQWR�VWDJLRQDOH��/D�JDUD� ³VSRUFD´SRL� DJJLXQJH� XOWHULRUH� SDWRV� DOOD
FRPSHWL]LRQH�� GL� SHU� VH� VWHVVD� JLj� ULFFD� GLVSXQWL� H� DVVROXWDPHQWH� GLYHUVD� GD� WXWWH� OHDOWUH��*LRYHGu�VFRUVR�WXWWH�H�TXDWWUR� OH�SLVWHHUDQR�FRSHUWH�GD�XQ�YHOR�VRWWLOH�PD�GLIIXVRGL�FDFDR�PLVWR�DG�RU]R��FKH�UHQGHYD�O¶HIIHWWR
VFHQLFR�GL�XQD�JDUD�VXOOD�WHUUD�URVVD�
36��²�5DOO\NLW������JLUR�

$VVHQWL� :DOW� H� &HVDUH�� WRFFD� D� *LXOLRFLPHQWDUVL�SHU�SULPR�VXOOH�36�³DO�EXLR´��FKH

ULFKLDPDYDQR� QHOO¶DVSHWWR� O¶RWWR� YRODQWH� GHO*DUGDODQG�� PD� DVVROXWDPHQWH� RULJLQDOL� HJRGLELOL��*LXOLR��WXWWDYLD��QRQ�VHPEUD�JRGHUHSDUWLFRODUPHQWH� QHOO¶DSSURFFLR� DOOD� 36��
SHUFKp� OH� JRPPH� GHOOD� VXD� ���� QRQULVXOWDQR� SDUWLFRODUPHQWH� HIILFDFL�� /DFRQIHUPD� GL� Ou� D� SRFR�� TXDQGR� $OHVVDQGURJOL� ULILOD� XQD� FLQTXLQD«� GL� VHFRQGL�� FKH� IDPDOH�TXDVL�TXDQWR�XQD�VEHUOD��7XWWR�LO�SULPRTXDUWHWWR�VL�FRPSRUWD�SLXWWRVWR�EHQH��PD� OH

VRUSUHVH� YHQJRQR� GDOOH� UHWURYLH�� GD� GRYHVSXQWD� )HGHULFR�� H� QRQ� q� XQD� QRYLWj�� PDVRSUDWWXWWR� *LXVHSSH� =��� FKH� JLj� TXDOFKHJDUD� ID� DYHYD� PRVWUDWR� OH� VXH� GRWL�
QRQRVWDQWH�OD�IUHTXHQWD]LRQH�DVVROXWDPHQWHVSRUDGLFD�
,O� VXR�q� LO� WHPSR�SL�� EDVVR�� FRPSOLFH� IRUVHDQFKH� XQ� FHUWR� PLJOLRUDPHQWR� GHO� IRQGRGRSR�XQD�YHQWLQD�GL�SDVVDJJL�
36������*LXVHSSH�=�����$OHVVDQGUR����)HGHULFR
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36��²�5DOO\NLW������JLUR�
)XRUL�XQ�TXDUWHWWR�VRWWR�XQ�DOWUR��FRQ�TXHVWDGLQDPLFD� RUPDL� QRWD� OD� JDUD� VL� VYROJH� FRQXQD� FHUWD� UHJRODULWj�� QRQRVWDQWH� ORVFKLDPD]]R� SURYHQLHQWH� GDOOD� �� FRUVLH1LQFR�� FRQWHPSRUDQHDPHQWH� DSHUWD� DOOH
SURYH� OLEHUH�� 'DOOD� 36�� XQD� FRQIHUPD�� LPLJOLRUL� WUH� VRQR� VHPSUH� TXHOOL�� DQFKH� VHVWDYROWD� $OH� VL� SUHQGH� OD� VXD� ULYLQFLWD�SUHFHGHQGR�)HGH�GL�TXDVL�PH]]R�VHFRQGR�1RQ� q� SL�� GHOOD� SDUWLWD� %XPSXV�� FKH� VLPDQJLD� OH� PDQL� SHU� DYHU� VFHOWR� OD� $FFHQW
6&;� LQYHFH� GHOOD� ���� 1LQFR�� L� SUREOHPL� GLFDSWD]LRQH�VXOOD�SURYD�GL�DSHUWXUD�VRQR�VWDWLVXIILFLHQWL�D�IDUJOL�VWDFFDUH�OD�VSLQD�

/H� GXH� SLVWH� QXRYH� FRPXQTXH� QRQ� GDQQRSDUWLFRODUL�SUREOHPL��H�DQFKH�L�GLVWDFFKL�VRQR
SLXWWRVWR� FRQWHQXWL�� ,QL]LD� D� IDUVL� QRWDUH�DQFKH�VH�SDUWH�QHO�WHU]R�JUXSSR��6WHIDQR�3��FKH� QRQRVWDQWH� LO� UXPRUH� DOTXDQWR� VLQLVWURGHOOD� VXD� ,PSUH]D�� VL� PDQWLHQH� D� WLUR� GHLSULPL�

36������$OHVVDQGUR����)HGHULFR����*LXVHSSH�=�
36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
%UHYH� WUDVIHULPHQWR� SHU� DSSURGDUH� DOOD0RPL�� FKH� FRQ� OD� VSRUFDWXUD� SUHVHQWD
DQFK¶HVVD� TXDOFKH� LQFRJQLWD�� 0D� QRQFDPELD� OD� VROID�� QRQRVWDQWH� L� SULPL� WUH� LQFODVVLILFD� VLDQR� LQ� TXDUWHWWL� GLYHUVL�� VL

LQWUHFFLDQR� OH� RFFKLDWH� UHFLSURFKH��PD�TXHO
FKH�FRQWD��DO�GL�Oj�GHOOH�WDWWLFKH��q�VHPSUH�LOPDQLFR��1HL�TXDWWUR�JLUL�VXOOD�SLVWD�³YHFFKLD´VWDYROWD� VSXQWD� )HGHULFR�� FKH� ULILOD� TXDVLGXH� VHFRQGL� DG� $OHVVDQGUR�� H� SRFR� SL�� D*LXVHSSH��FKH�VL�FRQIHUPD�OD�YHUD�VRUSUHVD
GHOOD� VHUDWD�� 1HOOD� SULPD� GHOOH� 36� ILVVHDXPHQWDQR�L� WHPSL��H� L�GHEXWWDQWL�DFFXVDQRGLVWDFFKL�SL��ULOHYDQWL�

36������)HGHULFR����$OHVVDQGUR����*LXVHSSH�=�
36��²�&KLHVDQXRYD����JLUL�V[�

,O� SULPR� JUXSSHWWR� q� JLj� VXOOD� &KLHVDQXRYDTXDQGR�JOL�XOWLPL�VRQR�DQFRUD�DOOD�SULPD�36�,O�³SRGLR´�GHOOD�SURYD�VSHFLDOH�VWDYROWD�q�XQIDWWR� SULYDWR� IUD� ORUR� TXDWWUR�� '¶DOWURQGH� VLD
$OH� FKH� $JR� FKH� 'DYLGH� KDQQR� QHO� ORURSDOPDUHV�DOPHQR�XQ�WURIHR�UDOOLVWLFR�D�WHVWD�H�L����PHWUL�GHO�WUDFFLDWR�FRQ�OD�JDOOHULD�QRQVRQR� SL�� XQ� SUREOHPD� SHU� ORUR�� 1RQ� VRQRORQWDQL� QHPPHQR� VWDYROWD�� SHUz�� Qp*LXVHSSH� Qp� 6WHIDQR� 3��� FKH� LQIDWWL� QHOOD
FODVVLILFD�GHO�ULRUGLQR�GL�PHWj�JDUD�ULVXOWDQRULVSHWWLYDPHQWH�VHFRQGR�H�VHVWR��SULPR�$OH�WHU]R�)HGH��TXDUWR�'DYLGH�VHJXLWR�GD�$JR�

36������$OHVVDQGUR����$JR����'DYLGH
36��²�5DOO\NLW������JLUR�
$O� ULWRUQR� VXOOD� SULPD� 36� VRQR� LQ� WUH� DVFHQGHUH�VRWWR� LO� OLPLWH�GHL����VHFRQGL��H� OD

FRQIHUPD�YLHQH�SURSULR�GD�6WHIDQR��VROR�SHU
XQ�PLOOHVLPR� DOOH� VSDOOH� GL� 'DYLGH�� H� SRFRSL�� VWDFFDWR� GD� $OH�� DOOD� WHU]D� YLWWRULD� GLVSHFLDOH��6WHFFD�LQYHFH�)HGHULFR��FKH�SDJDEHQ����VHFRQGL�GDO�OHDGHU��FRPSURPHWWHQGROH�SRVVLELOLWj�GL�SRGLR�

36������$OHVVDQGUR����'DYLGH����6WHIDQR�3�
36��²�5DOO\NLW������JLUR�
6XOOD� 36�� VL� ULPHWWH� LQ� OXFH� *LXVHSSH� =��FKH� VWDYROWD� VFHQGH� ILQ� VRWWR� L� ��� VHFRQGL�
EHQ� ORQWDQR� GDO� SULPR� GHJOL� LQVHJXLWRUL�6WHIDQR� 3��� VHPEUD� OD� VSHFLDOH� GHJOLRXWVLGHU�� PD� F¶q� $JR� VXELWR� Ou� D� ULFRUGDUHFKH�QHVVXQR�PROOD�OD�SUHVD�

36������*LXVHSSH�=�����6WHIDQR�3�����$JR
36��²�7UDWWRULD�GD�0RPL����JLUL�G[�

&KH� $JR� VLD� RUPDL� XQR� GHL� ELJ� qFRQIHUPDWR�� VH� FH� Q¶HUD� ELVRJQR�� GDOODSHQXOWLPD� SURYD�� GRYH� OD� VXD
VLOHQ]LRVLVVLPD� )RFXV� �WDQWR� FKH� LO� SLORWDVWHVVR� VL� ODPHQWD� GL� QRQ� VHQWLUOD�� JOLFRQVHQWH� GL� DUUDPSLFDUVL� ILQR� DO� ��� EDVVR�SUHFHGHQGR�$OHVVDQGUR�H�)HGHULFR�

36������$JR����$OHVVDQGUR����)HGHULFR
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36��²�&KLHVDQXRYD����JLUL�G[�
$OOD� YLJLOLD� GHOO¶XOWLPD� VSHFLDOH�� $OHVVDQGURQRQ� VD� EHQH� VH� FRQWUROODUH� OD� VLWXD]LRQH� RVH� ULVFKLDUH� TXDOFRVD� GL� SL��� 6FHJOLHUj� ODSULPD�RS]LRQH�� ULVFKLDQGR�� D� QRVWUR� DYYLVR�XQ� SR¶� SL�� GHO� SUHYLVWR�� *LXVHSSH� =�� VDUj
SUHFHGXWR�LQIDWWL�VROR�GD�$JR��FKH�FKLXGH�LQIRUFLQJ�PDQFDQGR� LO� SRGLR� SHU� PHQR� GL� XQVHFRQGR��0D�FKL�ULVFKLD�GL�SL��q�SURSULR�$OH�FKH� FRQVHUYD� VXO� VRUSUHQGHQWH� YLFHQWLQRVROR� XQ� PDUJLQH� GL� XQ� VHFRQGR� H� WUH�PDUJLQH�FKH�FRPXQTXH�EDVWD�SHU�JDUDQWLUJOL
L� ��� SXWL� QHFHVVDUL� D� ULDJJDQFLDUH�*LXOLR� LQYHWWD� DOOD� FODVVLILFD� JHQHUDOH�� YLVWR� FKH� LOEDURQHWWR� QRQ� YD� ROWUH� O¶RWWDYR� SRVWR�UHWURFHVVR�LQ�H[WUHPLV�GDOOD�EXRQD�FKLXVXUDGL�(QULFR��ULVXOWDWR�FRPXQTXH�GD�VFDUWDUH�LQ
SURVSHWWLYD�GL�FDPSLRQDWR�

2YYLDPHQWH� FRPXQTXH� FRQWHQWR�*LXVHSSH�FKH� SUREDELOPHQWH� DYUHEEH� VRWWRVFULWWR� DOYROR�XQ� ULVXOWDWR�VLPLOH�SULPD�GHO�YLD��0HQRHQWXVLDVWD� 'DYLGH�� FKH� TXHVW¶DQQR� SURSULRQRQ� ULHVFH� D� ULQYHUGLUH� L� IDVWL� GL� XQDFDWHJRULD�FKH�OR�KD�VHPSUH�YLVWR�DL�PDVVLPL
OLYHOOL�� 6RWWROLQHLDPR� DQFRUD� XQD� YROWDO¶HFFHOOHQWH�SUHVWD]LRQH�GL�6WHIDQR�3���TXLQWRDOOH�VSDOOH�GL�$JR�

36������$JR����*LXVHSSH�=�����(QULFR�)�

/D� SURVVLPD� JDUD� VDUj� SUREDELOPHQWHDQFRUD� VSRUFD�� PHQWUH� LO� JUDQ� ILQDOH� VLGLVSXWHUj�LQ�JLXJQR�VX�SLVWD�SXOLWD�
JD]GDY#OLEHUR�LW

��GRPDQGH�D«�)HGHULFR

1RPH��HWj�H�GXH�SDUROH�VXOOD�WXD
SURIHVVLRQH�
)HGHULFR�*DVSDURQ��TXDVL����DQQL�
VWXGHQWH�DOO¶,7*�&DQJUDQGH�GHOOD�6FDOD�
&RPH�H�TXDQGR�KDL�VDSXWR
GHOO¶HVLVWHQ]D�GHO�95VORW"
&LUFD�FLQTXH�DQQL�ID��TXDQGR�LO�OXQHGu
SULPD�GL�1DWDOH�VRQR�YHQXWR�FRQ�PLR
]LR�D�IDUH�XQ�JLUR��GRSR�XQD�VHWWLPDQD
O¶LVFUL]LRQH�
&RP¶q�VWDWR�O¶LPSDWWR"
%HOOR��PL�VRQR�WURYDWR�EHQH�ILQ�GD
VXELWR��DQFKH�VH�OH�SULPH�JDUH�QRQ�OR
GLPRVWUDQR��PD�SRL�TXDQGR�KR
FRPLQFLDWR�D�SUHQGHUFL�OD�PDQR�PL
GLYHUWLYR�DQFRUD�GL�SL��SHUFKp�ORWWDYR
SHU�OD�YLWWRULD�GL�PDQFKH�
4XDOL�JOL�DVSHWWL�SL��SRVLWLYL�GL�TXHVWD
DWWLYLWj"
/D�SRVVLELOLWj�GL�PHWWHUVL�D�FRQIURQWR
FRQ�DOWUD�JHQWH�DQFKH�SL��JUDQGH�R�GHOOD
VWHVVD�
JHQHUD]LRQH
�HG�DQFKH�LO�EDVVR
FRVWR�GHOO
DWWLYLWj�ULVSHWWR�DG�DOWUH��WLSR
DXWR�FRQ�PRWRUH�D�VFRSSLR�
&RVD�SHQVD�OD�WXD�FRPSDJQD�GHO�WXR
KREE\"
3HU�IRUWXQD�QLHQWH�YLVWR�FKH�VRQR
OLEHUR���
3HU�WH�FRQWD�GL�SL��LO�ULVXOWDWR�R�HVVHUFL
FRPXQTXH"
6LFXUDPHQWH�FRQWD�GL�SL��HVVHUFL��PD
TXDOFKH�YLWWRULD�R�SRGLR�LQ�SL��QRQ�PL
GLVSLDFHUHEEH��VRSUDWWXWWR�QHOOH�JDUH
UDOO\�
/H�WXH�FDWHJRULH�SUHIHULWH"
7XWWH�H�GXH�OH�5DOO\��OD�*7�H�OD
6LOKRXHWWH�
&RVD�QRQ�GLJHULVFL�SURSULR"

/D�JHQWH�FKH�YXROH�VHPSUH�YLQFHUH�H
FKH�VL�DUUDEELD�SHU�XQ�HUURUH�GL
DVVLVWHQ]D�GD�QLHQWH�
9RUUHVWL�SURSULR�WRJOLHUWL�OD
VRGGLVID]LRQH�GL«
9LQFHUH�TXDOFKH�JDUD�LQ�SL��H�PDJDUL�
GRSR�FLQTXH�DQQL��DQFKH�XQ�FDPSLRQDWR�

³9LHQL�XQD�VHUD��PL�WURYR�FRQ�*LDQQL�
IDFFLDPR�GXH�JLUL�VXOOD�6FDOH[WULF«´��DOWHOHIRQR�5REHUWR�7���FKH�FRQRVFR�GDTXDQGR��UDJD]]LQR��HUD�VWDWR�DIIDVFLQDWR�GDOPRQGR�GHOOR�VORW�³PHWDOOLFR´�FKH�VL�SUDWLFDYD
D�FDYDOOR�IUD�JOL�DQQL�VHWWDQWD�H�RWWDQWD��$ELWDQRQ�ORQWDQR�GD�FDVD�PLD��TXLQGL�XQD�VHUDFDSLWR�Ou�DOO¶RUD�LQ�FXL�ILQDOPHQWH�q�ULXVFLWR�DGDGGRUPHQWDUH�WXWWH�H�WUH�OH�FUHDWXUH�H�IRUVHDQFKH�OD�PDPPD�GHOOH�VWHVVH��5REHUWR�q
VRFLR�GHO�95VORW�GD�TXDOFKH�DQQR��PD�SHUPRWLYL�IDPLOLDUL�QRQ�ULHVFH�D�IUHTXHQWDUHTXDVL�PDL��TXLQGL�KD�RSWDWR�SHU�O¶XQLFDDOWHUQDWLYD�SRVVLELOH��XQD�SLVWD�VRWWR�FDVD��,OJDUDJH�GRSSLR�q�WDOH�VROR�SHU�RVSLWDUH«GXH�SLVWH��DQFKH�VH�OD�SL��JUDQGH�q�VWDWD
LQJHJQRVDPHQWH�FDUUXFRODWD�SHU�ODVFLDUHVSD]LR�DOPHQR�DG�XQD�GHOOH�YHWWXUH�FXLVDUHEEH�GHVWLQDWR�$QFRU�SULPD�GL�HQWUDUH�LQFRQWUR�*LDQQL��XQDOWUR�DSSDVVLRQDWR�FKH�FRQRVFR�GD�WHPSR�
DQFKH�VH�SHU�PRWLYL�GLYHUVL�QRQ�KD�PDLULWHQXWR�GL�DVVRFLDUVL�DO�FOXE��OLPLWDQGRVL�DIDUFL�YLVLWD�TXDQGR�SRVVLELOH��5REHUWR�DUULYDWUDIHODWR�H�FL�LQWURGXFH�VXELWR�LQ�JDUDJH�GRYH��D]LRQDWR�O¶DUJDQR�FKH�DEEDVVD�ODSLVWD�H�VJRPEHUDWR�ELFLFOHWWH��WULFLFOL�
PRQRSDWWLQL�H�VNDWHERDUG��WXWWR�q�SURQWR�SHUOD�VHUDWD�GL�JLRFR�

/D�6FDOH[WULF�6SRUW�D�GXH�FRUVLH�PL�q�QRWDTXDQWRPHQR�SHU�DYHUOD�GLVHJQDWD�TXDOFKHWHPSR�ID��H�SHU�DYHU�ULPHGLDWR�D�TXDOFKH



�

SUREOHPD�GL�FDEODJJLR�GHOOD�SRVWD]LRQH�GL
JXLGD�

0HQWUH�*LDQQL�HG�LR�LQL]LDPR�D�PDFLQDUH�JLULLQ�VHQVR�RUDULR��5REHUWR�WRUQD�GDOOD�FDQWLQD�ODERUDWRULR�FRQ�XQD�FDVVHWWD�ULFROPD�GLPDFFKLQLQH�GL�RJQL�WLSR��IRUVH�DYUj�SRFR
WHPSR�SHU�LO�95VORW��PD�QHJOL�DFTXLVWL�VL�qDSSOLFDWR�SHU�EHQLQR��YLVWR�FKH�OD�FROOH]LRQHKD�VXSHUDWR�GD�WHPSR�OD�WULSOD�FLIUD«

/D�SLVWD�q�VWDWD�SHQVDWD�SHU�VIUXWWDUH�DOPDVVLPR�OR�VSD]LR�GLVSRQLELOH��TXLQGL�ULVXOWD
SLXWWRVWR�DQJXVWD��PD�JLUDUFL�qDVVROXWDPHQWH�SLDFHYROH��VRSUDWWXWWR�GRSRTXDOFKH�SDVVDJJLR�GL�SXOLWXUD��TXDQGR�LWHPSL�VFHQGRQR�LQ�IUHWWD��DQFKH�FRQ�O¶DLXWRGL�XQ�SR¶�GL�³IRQGR´�WLUDWR�GDOOH�PDFFKLQLQHVWHVVH�OXQJR�LO�WUDFFLDWR��FKH�PLVXUD�XQD
YHQWLQD�GL�PHWUL�,O�'6����VXRQD�D�ULSHWL]LRQH��H�QRWR�FKH*LDQQL�FRQRVFH�LO�SHUFRUVR�D�PHQDGLWR�YRFDEROR�GHVXHWR�PD�DSSURSULDWR�DOOR�VORW��VHJQR�HYLGHQWH�FKH�OD�IUHTXHQWD]LRQH�q�SL�
FKH�RFFDVLRQDOH��FRPH�PL�FRQIHUPD�SRL�LOSDGURQH�GL�FDVD�

3XU�VH�UHFHQWH��DQFKH�TXHVWD�SLVWD�KD�OD
VXD�DQHGGRWLFD��,O�JXDUGDUDLO�SRVWR�DSURWH]LRQH�GHO�SRUWDOH�GHOOH�IRWRFHOOXOH�VHUYHLQ�UHDOWj�D�SUHVHUYDUH«�LO�SRUWDIRJOL�GL*LDQQL��PHVVR�D�GXUD�SURYD�GDL�FRQWDWWLULSHWXWL�

5REHUWR�QRQ�JLUD��q�JUDWLILFDWR�GDO�QRVWURGLYHUWLPHQWR��DQFKH�SHUFKp�JOL�SLDFH�GL�SL�GHGLFDUVL�DOOD�PHVVD�D�SXQWR�GHL�PRGHOOL�FKH�DYYLHQH�QHOOD�FDQWLQHWWD��RUPDLFRQYHUWLWD�DG�DWWUH]]DWLVVLPR�ODERUDWRULR�FRQ�WDQWR�GL�EDQFR�SURYD�GRWDWR�GL
DOLPHQWDWRUH�HOHWWURQLFR�UHJRODELOH��FRQWDJLUL�JDXVVRPHWUR��PD�DQFKH�GL�SRVWD]LRQH�GLYHUQLFLDWXUD�SHU�OD�SHUVRQDOL]]D]LRQH�GHLPRGHOOL�

4XDQGR�FL�VL�GLYHUWH��VL�VD��LO�WHPSR�SDVVD�LQIUHWWD��H�YLVWR�FKH�JLj�OXQHGu�H�JLRYHGu�VHUDPDQFR�GD�FDVD�UHJRODUPHQWH��GHFLGR�GLULHQWUDUH�QRQ�WURSSR�WDUGL��ODVFLDQGR�L�GXH
DPLFL�D�PLVXUDUVL�DQFRUD�SHU�FKLVVj�TXDQWR�

$QFKH�OD�1LQFR�GD�UDOO\��DFTXLVWDWD�TXDOFKH
WHPSR�ID�JLj�SURQWD��PHULWHUHEEH�TXDOFKHJLUR��PD�VDUj�SHU�XQ¶DOWUD�YROWD�

JD]GDY#OLEHUR�LW

�����������������������LQIRFOXE
0DUWHGu�VFRUVR�VL�q�WHQXWD�XQD�ULXQLRQHLQIRUPDOH�WHVD�D�ULODQFLDUH�O¶DWWLYLWj³PHWDOOLFD´��FKH�YHGH�0DXUL]LR�FRPHSULQFLSDOH�SURPRWRUH�GHOO¶LQL]LDWLYD��ROWUH�FKHSURSULHWDULR�GHO�ORFDOH�LQ�FXL�VDUj
QXRYDPHQWH�LQVWDOODWD�OD�7HFQRVORW���FRUVLHLQ�OHJQR��3UHVHQWL��ROWUH�DO�0DXUL��*DEULHOH�(Q]R��1LFROD�H�'DYLGH��VL�q�GLVFXVVR�VXOOHPRGDOLWj�GL�SRVD�GHOOD�SLVWD�H�VXOOH�HYHQWXDOLPRGLILFKH�H�PLJOLRULH�
,QYLWLDPR�L�SRWHQ]LDOL�LQWHUHVVDWL�D�PDQGDUHXQ�VHJQDOH�GL�JUDGLPHQWR��LQ�PRGR�GD�SRWHUYDOXWDUH�OD�FDGHQ]D�GHJOL�DSSXQWDPHQWL�VXFXL�VL�EDVHUj�O¶DWWLYLWj�

6HJQDOLDPR�FRQ�SLDFHUH�O¶DGHVLRQH�DO�QRVWURFOXE�GL�1LFROD�0���FKH�JLj�FL�DYHYD�IDWWR
YLVLWD�TXDOFKH�WHPSR�ID�LQVLHPH�DO�ILJOLROHWWR�6FRQWDWR�O¶DXJXULR�GL�EXRQ�GLYHUWLPHQWR��FKHG¶DOWURQGH�DEELDPR�JLj�ULVFRQWUDWR�QHOOHSULPD�VHUDWD�GD�VRFLR�HIIHWWLYR�

JD]GDY#OLEHUR�LW


