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3L��FKH�XQD�JDUD�GL�VORW��O¶DSSXQWDPHQWRFRQ� OH� &ODVVLF� GLYHQWD� VHPSUH� XQDULYLVLWD]LRQH� VWRULFD�� GRYH� LO� SLDFHUH� GLHVLELUH� XQ� PRGHOOR� GL� SUHVWLJLR� VXSHUD� OD
YDOHQ]D� DJRQLVWLFD� GHOOD� FRPSHWL]LRQH�3HUFKp� FRPSHWL]LRQH� UHVWD�� PD� VHQ]D� ODSUHVVLRQH� FKH� VSHVVR� JUDYD� VXOOH� JDUH� SL�WHFQLFKH��&DVR�PDL� OD�VILGD� LQYHFH�q�TXHOODGL�ULXVFLUH�D�SRUWDUH�D�WHUPLQH�O¶LPSUHVD��FLRq
GL�JRYHUQDUH�SHU�WXWWR�LO� WHPSR�SUHYLVWR�XQDYHWWXUD� FKH� QRQ� YXROH� VDSHUQH�GL� VWDUH� QHOVROFR�� 9DOH� SL�� SHU� DOFXQL� PRGHOOL� FKH� SHUDOWUL�� PD� FRPXQTXH� LO� FRHIILFLHQWH� GLJXLGDELOLWj�PHGLR�q�VHPSUH�SLXWWRVWR�EDVVR�7XWWDYLD� QHVVXQR� VL� VSD]LHQWLVFH�� (� DQFKH
TXHVWR� q� XQ� YDORUH� DJJLXQWR�� QHOOH� JDUH&ODVVLF�� FRPH� LQ� DOWUH� VLPLOL�� FL� VL� GLYHUWHVHPSUH�H�FRPXQTXH��H� LO� OLYHOOR� GL� VWUHVV� qSUDWLFDPHQWH� QXOOR�� 8QLFR� QHR� LO� UHODWLYRULFKLDPR� GHOOD� FDWHJRULD�� FKH� VWHQWD� D
UDJJLXQJHUH� LO� PLQLPR� LQGLVSHQVDELOH� SHUXQD�JDUD�³XIILFLDOH´�

$� FRQIHUPD� GL� TXDQWR� GHWWR� SRF¶DQ]L�*LXOLR�� YLQFLWRUH� GHOOD� SURYD� GL� DSHUWXUD�

ULQXQFLD� DOOD� -DJXDU� /LJKWZHLJKW� 5HYHOO� LQIDYRUH� GHOOD� $XVWLQ� +HDOH\� 1LQFR�� YHWWXUDFKH�JLDFHYD� LQXWLOL]]DWD�GD� WHPSR�QHOOD�VXDYDOLJHWWD��/R�VWHVVR�ID�'DYLGH��WHU]R�LQ�JDUDXQR�� FKH� D]]DUGD� DGGLULWWXUD� OD� EHOOLVVLPD
/RWXV�&RUWLQD�5HYHOO��FKH�SDOHVD�JLj�D�FROSRG¶RFFKLR� FDUDWWHULVWLFKH� GLQDPLFKHSUHRFFXSDQWL�

$� FRPSOHWDUH� LO� SDUFR� FKLXVR�LPPRUWDODWR�GDOOH�IRWR�GL�³'DGH´��$JR�H�/XFD3���)HUUDUL��$EDUWK��$OID�5RPHR��&REUD��FRQHYLGHQWL�GLIIHUHQ]H�GL�HSRFD�H�GL�FDWHJRULD�
,Q� WHUPLQL� SUHVWD]LRQDOL� OH� GLYHUVLWjULPDQJRQR� SLXWWRVWR� PDUFDWH�� QRQRVWDQWH� L

WHQWDWLYL�GL�ULPHGLR�IRUPDOL]]DWL�QHOOH�VFKHGHGL� RPRORJD]LRQH�� FKH� FRQVHQWRQR� DOOHYHWWXUH� SL�� SHQDOL]]DWH� �QRUPDOPHQWH� OH5HYHOO�� PDUFKLR� PROWR� SUHVHQWH� QHOODFDWHJRULD�� O¶DSSHVDQWLPHQWR� DQFKH� DO� GL
VRWWR� GHO� WHODLR�� $OFXQH� YHWWXUH� SRLGLVSRQJRQR� GHO� PRWRUH� FROORFDWRDQWHULRUPHQWH� FRPH� DO� YHUR�� FRPSOLFDQGRXOWHULRUPHQWH� LO� ELODQFLDPHQWR�� 'LVFRUVRLQYHUVR� SHU� OD� 1LQFR�� FKH� VDSSLDPRRULHQWDWD� PDJJLRUPHQWH� DOO¶DVSHWWR
IXQ]LRQDOH�� H� FKH� GDL� UHJRODPHQWL� YLHQHSHQDOL]]DWD�FRQ�O¶DGR]LRQH�IRU]DWD�GL�PRWRUH1&���R�1&���SUHVVRFKp�HTXLYDOHQWH��

9LVWR�LO�ULGRWWR�QXPHUR�GHL�SDUWHFLSDQWL��VLGHFLGH� GL� GLVSXWDUH� OH� SURYH� FURQRPHWUDWH�
FKH�VHUYRQR�SL��SHU�FRQWUROODUH�OD�JXLGDELOLWjLQ�FRUVLD�ELDQFD��XQD�GHOOH�SL��FULWLFKH��FKH�DGHWHUPLQDUH�OD�JULJOLD�GL�SDUWHQ]D��7XWWDYLD��LOPLQXWR� FURQRPHWUDWR� FKLDULVFH� LQ� DQWLFLSRTXDOL�VRQR�L�YDORUL�LQ�FDPSR��VLD�FRPH�WHPSL
VXO�JLUR��VLD�FRPH�JHVWLELOLWj�GHO�PRGHOOR��&KLVWHQWD� D� FRPSLHUH� XQ� JLUR� SXOLWRQRUPDOPHQWH� SUHQRWD� XQ� SLD]]DPHQWR� D«GXH�FLIUH�

�0 2 ' ( / � 1 ( : 6
2UD� FKH� VH� QH� VRQR� LQWXLWH� OH� TXDOLWj
GLQDPLFKH�� GLYHQWD� SL�� DSSHWLELOH� OD
3RUVFKH����.��GHOOD�)O\��FKH�YHGLDPR�LQ
XQD�QXRYD�YHUVLRQH��JLj�GLVSRQLELOH�

1XRYL�FRORUL�DQFKH�SHU�OD�6LPFD
5DOO\H�,,�GHOOD�5HYHOO��´SHVFDWDµ�VXO
VLWR�GL�$OR\�

9HUVLRQH�SULYDWD�GHOOD�3RUVFKH
�������PD�QRQ�SHU�TXHVWR�PHQR
DFFDWWLYDQWH��3HFFDWR�SHU�L�IDUL�ILQWL�

$QFRUD�IUD�L�SURWRWLSL�GHL�SULPL�DQQL
VHWWDQWD��XQD�QXRYD������LQ�VHULH
OLPLWDWD��VHPSUH�GD�)O\�
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6FRQWDWR� LO� VXSHUODYRUR� GHL� FRPPLVVDUL�FKH� G¶DOWURQGH� FHUFDQR� GL� GDUH� LO�PHJOLR� LQSUHYLVLRQH� GL� TXDQWR� GRYUDQQR� ULFHYHUH� SL�WDUGL�� 7XWWDYLD� L� PRPHQWL� GL� FDRV� VL
VSUHFDQR�� H� LO� SRYHUR� *LXOLR�� DQFRUD� LQURGDJJLR�QHOOD�SRVWD]LRQH�SF�� IDWLFKHUj�QRQSRFR�D�JHVWLUH�L����PLQXWL�GL�JDUD��6ILRUDQGRLO� SXOVDQWH� FRPH� IRVVH� GL� FULVWDOOR�� 'DYLGHULHVFH�D�FRQWUROODUH�DO�PHJOLR�OD�&RUWLQD��FKH
DOOXQJD� VXL� UHWWLOLQHL� SHU� SRL� UDOOHQWDUH� DSDVVR� G¶XRPR� QHL� WRUQDQWL�� 4XDQWR� EDVWDSHU� ODVFLDUVL� DOOH� VSDOOH� XQ� TXDUWHWWR� GLVFLDPDQQDWL�� FKH� VSHVVR� OR�DIILDQFDQR�H� ORVXSHUDQR�� PD� DOWUHWWDQWR� IUHTXHQWHPHQWHUHWWLILFDQR� LO� WUDFFLDWR� PDOL]LRVDPHQWH
GLVHJQDWR� SURSULR� GDO� OHDGHU�� ,O� VXRRPRQLPR�� ³*DQDVVD´� 'DGH�� VL� VSLQJHDGGLULWWXUD�VRWWR�LO�PXUR�GHL����VHFRQGL��VXRLO�PLJOLRU�JLUR�LQ�JDUD���FRQ�OD�YHWWXUD�IDYRULWDVXOOD�FDUWD��*7$0�7HDPVORW���/D�SLVWD�1LQFR
SHUz� q� GL«� SODVWLFD�� H� FRVu� LO� VLPSDWLFRDOILVWD� DYUj� LO� VXR� GD� IDUH� SHU� FRQWHQHUHO¶HVXEHUDQ]D� GHO� PH]]R�� SHU� OD� YHULWjULPHGLDWR�DOO¶XOWLPR�PLQXWR�GRSR�XQ�SUHJDUDDOTXDQWR� WULERODWR�� 6SUD]]L� GL� FRPSHWLWLYLWj
DVVROXWD� DQFKH� SHU� 0LUFR� H� /XFD� 3��DPEHGXH� FRQ� YHWWXUH� ³DYDQW´�� TXLQGLSLXWWRVWR� VFRUEXWLFKH�� 0DL� FRPH� OD� &REUDGHO� &LFR�� FKH� VYLUJROD� LPEL]]DUULWD� DG� RJQLXVFLWD� GL� FXUYD�� QRQRVWDQWH� LO� PRWRUHGHSRWHQ]LDWR� SURSULR� SHU� O¶RFFDVLRQH�� &RQ
XQ�URVDULR�LQLQWHUURWWR��LO�FRUSXOHQWR�*LRYDQQLLQVFHQD�� LQ� DQWLFLSR� VXL� WHPSL�� XQDUDSSUHVHQWD]LRQH� WUDWWD� GDO� VXR� YDQJHORDSRFULIR��RVVHUYDQGR�VFUXSRORVDPHQWH�WXWWHOH� WDSSH� GHOO¶HQQHVLPR� FDOYDULR�� 0D� QRQ� q
FKH�JOL�DOWUL�VL�ULVSDUPLQR��WDQWR�FKH�*LXOLR�DGXQ� FHUWR� PRPHQWR� GRYUj� SLJLDUH� VXO� WDVWR³SRQWH´�SHU�ULRUGLQDUH�OH�LGHH«

7HUPLQDWD� OD� SULPD� OHWWXUD«� FLRq�� ODSULPD� PDQFKH�� LO� VHFRQGR� TXLQWHWWR� VLDSSUHVWD�D�FLPHQWDUVL�FRQ�YHWWXUH�DOWUHWWDQWR
YDULHJDWH�� &DSLWD� LQIDWWL� GL� YHGHUH� XQD� ���FKH� Gj� OD� ELUUD� DG� XQD� *72�� DOPHQR� QHLPLQXWL� LQL]LDOL�� /D� 7&����� GHO� )UDQFRELDQFRURVVR�� LQIDWWL�� FRQIHUPD� TXDQWRSURPHVVR�� H� VL� FROORFD� Oj� GDYDQWL� VHQ]D
FRPPHWWHUH�HUURUL��8VFLWH�SL��QXPHURVH�SHU$JR� HG� (QULFR� )��� FKH� SXUH� WHQJRQR� XQ

SDVVR�DOPHQR�GD�SRGLR��PHQWUH�*LXOLR�SDJDXQ� KDQGLFDS� HYLGHQWH� LQ� UHWWLOLQHR�� GRYH� OD
VXD�$XVWLQ�VHPEUD�LQJUDQDUH� OH«�ULGRWWH��$PHWj�JDUD�LO�GXHOOR�FKH�VL�SURILOD�DO�YHUWLFH�qTXHOOR�IUD�LO�ULPRQWDQWH�%XPSXV�H�LO�FRULDFHRYLFHQWLQR��FKH�VHPEUD�VYLOXSSDUVL� VXL� ELQDULGL�XQ�FHUWR�HTXLOLEULR��6EDJOLD�GL�SL���SHUz��LO
QRVWUR�3UHVLGHQWH�� H� VEDJOLDQGR� ILQLVFH� SHUSDJDUH� DQFKH� XQ¶DVVLVWHQ]D� LQIHOLFH�� FKHSUREDELOPHQWH�GHWHUPLQD�LO�EUHDN�GHILQLWLYR��,GXH� ILQLUDQQR� DEEDVWDQ]D� YLFLQL�� PD� VHQ]DFKH� )UDQFR� DYYHUWD� XQ� HIIHWWLYR� SUHVVLQJGHOO¶LQVHJXLWRUH�
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4XDQGR� VL� HUD� GHFLVR� GL� DFFRUSDUH� OH$EDUWK� DOOH�&ODVVLF��PROWL� DYHYDQR� SHQVDWRFKH� OH� ³SLFFROHWWH´� VDUHEEHUR� VSDULWH� GDO
QRVWUR� SDQRUDPD� VORWWLVWLFR�� LQYHFH� )UDQFR3��KD�GLPRVWUDWR�FKH��DOPHQR�SHU�OD�7&����6&;�� OD� SDUWLWD� q� DVVROXWDPHQWH� DSHUWD�� &LKD� PHVVR� GHO� VXR�� FRPXQTXH�� LO� YLQFLWRUH�FKH� RUPDL� SRVVLDPR� DQQRYHUDUH� VHQ]DGXEELR�IUD�L�GLWRQL�GHO�95VORW�

,O� FDPSLRQDWR� YHGH� DQFRUD� *LXOLR� LQWHVWD�� PD� %XPSXV� FRQ� XQ� DOWUR� VHFRQGRSRVWR� OR� LQVLGLD� GD� YLFLQR� ���� SXQWL��� TXLQGLO¶XOWLPD� JDUD� DYUj� LO� VDSRUH� GL� XQ� YHUR� HSURSULR�VSDUHJJLR�
JD]GDY#OLEHUR�LW

6WDU�WUDFN
3UHVWD]LRQH�JDODWWLFD�GL�(Q]R��GRPLQDWRUH
TXHVW¶DQQR�QHOOH�FDWHJRULH�3UR�/HYHO

3L�� G¶XQR� L� PRWLYL� GL� LQWHUHVVH� SHU� LOTXLQWR� DSSXQWDPHQWR� GHO� WURIHR� ULVHUYDWR
DOOH�*UXSSR�&��FDWHJRULD�FRVWUXLWD�DWWRUQR�DLPRGHOOL� SURGRWWL� GD� 6ORW�LW�� TXLQGL� XQPRQRPDUFD� GL� IDWWR�� (PHUJH� XQD� FHUWDYRJOLD� GL� WRJOLHUH� DOOD� 3RUVFKH� TXHOODVXSUHPD]LD�FKH�YLHQH�FRQIHUPDWD�DQFKH� LQ
DPELWR�QD]LRQDOH��PD�FKH�GD�QRL�KD�WURYDWRTXDOFKH� WLPLGD�HFFH]LRQH��3RL� F¶q� LO� WLPRUH�IRQGDWR� SHUDOWUR�� FKH� LO� ODQFLDWLVVLPR� (Q]RDPPD]]L� DQFKH� TXHVWR� FDPSLRQDWR�� YLVWRFKH� WUH� GHOOH� TXDWWUR� JDUH� GLVSXWDWH� VRQRVWDWH�GRPLQDWH�SURSULR�GDO�GHFDQR��,QILQH�F¶q
OD� QXRYD� YDULDELOH� ³IRQGR´�� YLVWR� FKH� OD&DUUHUD� q� VWDWD� UHFHQWHPHQWH� WUDWWDWD� SHUDXPHQWDUQH� LO� JULS�� FRVD� FKH� KD� SURYRFDWRDOFXQH�YDULD]LRQL�SUHVWD]LRQDOL�

&RQ����SLORWL� LVFULWWL�VL�RSWD�SHU�XQD�JDUD�GD�� PLQXWL�� E\SDVVDQGR� OH� SURYH
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FURQRPHWUDWH�� *ULJOLD� EDVDWD� VXOOD� SURYDSUHFHGHQWH�� FKH� FRVWULQJH� FRORUR� FKH
DYHYDQR�VDOWDWR�JDUD�TXDWWUR�D�SDUWLUH�QHOOHUHWURYLH�� 6HUDWD� YLYDFH� FRPXQTXH� JLRYHGu�SHUFKp� ROWUH� DL� FRQFRUUHQWL� VXOOD� ³SLVWDJUDQGH´� FL� VRQR� DOWUHWWDQWL� VRFL� R� YLVLWDWRULLPSHJQDWL� VXOOH� SLVWH� OLEHUH�� FDUDWWHULVWLFDFKH� SHQVLDPR� GLIIHUHQ]L� LO� QRVWUR� FOXE� GD
PROWL�DOWUL�

0D�WRUQLDPR�DOOD�JDUD�
'RSSLD� VDJD� IDPLOLDUH� QHOOD� SULPDEDWWHULD�� GRYH� VL� FRQVXPD� O¶HQQHVLPRFRQIOLWWR� JHQHUD]LRQDOH�� )D� SDUWLFRODUPHQWH

SLDFHUH�ULYHGHUH� LO�GXHOOR�IUD�SDSj�)UDQFR�H/XFD�� FKH� ULHQWUDQR� GRSR� OR� VSDYHQWR� SHUO¶LQFLGHQWH�VFLLVWLFR��FRQ�OH�VORW��DO�PDVVLPR�'H� 3DROL� MXQLRU� ULVFKLD� GL� SUHQGHUVL� XQSHVWRQH�GDO�YLFLQR�GL� FRUVLD«� �WXWWR� VWD�QHOQRQ� VSRUWHOODUH� JHQWH� GHO� FDOLEUR� GL
*LDQFDUORQH��

/¶DOWUR�GXHOOR�³HGLSLFR´�q�TXHOOR�IUD�$OYLVHH�6WHIDQR�3���FKH�VWDYROWD�YROJH�ODUJDPHQWHD� IDYRUH� GHO� ILJOLR�� IRUWH� GL� XQ� PH]]RGHFLVDPHQWH� VXSHULRUH�� 5LVXOWDWR� LQYHUVR
QHOOD�VDJD�SUHFHGHQWH��GRYH�)UDQFR�ULPHGLDVXELWR� DG� XQD� SDUWHQ]D� LQFHUWD�� VDOXWDQGR/XFD�DG�RJQL�GRSSLDJJLR��DOOD�ILQH� LO�SLFFRORDFFXVDYD�VHWWH�VDOXWL«

)D�GD�FRQWRUQR�DOOD�GRSSLD�VILGD� LO�&LFR�FKH��WDQWR�SHU�FDPELDUH��OLWLJD�FRQ�OD�YHWWXUD
�VWDYROWD� WRFFD� DOOD� 6DXEHU�� ILQR� D� TXDQGRGHFLGHUj�GL�VUDGLFDUH�OD�PDJLF�GDOOD�SUHVD�

/D�VHFRQGD�PDQFKH��VHPSUH�GD�FLQTXH�
ULVXOWHUj�OD�SL��HWHURJHQHD��SHUFKp�LO�GLYDULRIUD� SULPR� H� XOWLPR� DOOD� ILQH� VDUj� ULOHYDQWH�1RQ�SHU�GHPHULWR�GHO�ULHQWUDQWH�)UDQFR��FKHFKLXGH�FRQ�XQ�RQRUHYROH�����SRVWR��PD�SHU³FROSD´� GL� GXH� YHFFKLH� YROSL�� %XPSXV� H
*LXOLR��DUPDWL�LO�SULPR�GHOOD�SL��FODVVLFD�GHOOH����H� LO� VHFRQGR�GHOO¶XQLFD�-DJXDU� LQ� OL]]D�SHU�JLXQWD�SUDWLFDPHQWH�GL�VHULH��Ê�TXHVWR�LOOHLWPRWLY�GHOOD�VHFRQGD�PDQFKH��FKH�DVVLVWHDG� XQ� GXHOOR� HTXLOLEUDWR� ILQR� DOO¶XOWLPDIUD]LRQH��TXDQGR�*LXOLR�GHYH�FHGHUH�OH�DUPL
DO� ULYDOH��FXL� WRFFD�XQD�FRUVLD�SDUDFHQWUDOH�

���� q� SL�� GL� ����� OR� GLFH
)DELR�� FKH� KD� OD� PHJOLRVXOOR� ]LR� *LJL� QRQRVWDQWHOD�PDWHPDWLFD��D�ILQH�JDUDVDUj� O¶XOWLPR� GHOOD� FDULFDGHL� ���� �JLUL��� FKH
RFFXSHUDQQR� GDO� VHWWLPRDO� GHFLPR� SRVWR� LQFODVVLILFD�

3RFR� SULPD� GHOOR� VWDUWGHOO¶XOWLPD� EDWWHULD� FL� VLDFFRUJH� FKH� QHOOD� OLVWD
GHJOL� LVFULWWL«� PDQFD$OHVVDQGUR�� ,O� WHPSR� GLULFRUGDUH� DO� SF� FKH� DFRPDQGDUH�VLDPR�VHPSUHQRL�� HG� HFFR� FKH� LO
ZLQFURQR� DFFHWWD� XQVHWWLPR� FRQFRUUHQWH� ROWUHDL� VHL� SUHYLVWL�� $O� YLD0DUFR� %�� H� 'DYLGHVIUXWWDQR� D� GRYHUH� OHFRUVLH� FHQWUDOL�� PD� q� XQ
IXRFR� GL� SDJOLD�� LO� WHPSRFKH� VHUYH� DG� (Q]R� SHUVFDOGDUH� OH� FDQGHOHWWH�� HGHFFR� FKH� OD� VXD� 3RUVFKHFRPLQFLD� D� PDFLQDUH� JLUL
VXO� ILOR� GHL� ��� VHFRQGLQHWWL�� 4XDQGR� WRFFDQR� DOXL� OH� FRUVLH� IDYRUHYROL�� LOFURQR�VFHQGH�ILQR�DO����H����PHQWUH�WXWWL�JOLDOWUL� VL� IHUPDQR� FRPH� PLQLPR� PH]]R

VHFRQGR� ROWUH�� /D� ORWWD� SL�� DYYLQFHQWHGLYHQWD� DOORUD� TXHOOD� SHU� OD� SLD]]D� G¶RQRUH�FKH�YHGH�VDOLUH� OH�TXRWD]LRQL�GL�*LDPSDROR�,O� WDOHQWXRVR� YLFHQWLQR� VXSHUD� WXWWL� L� ULYDOLGLUHWWL��PD�GHYH�DUUHQGHUVL�FRQWUR�LO�GXR�FKHRUD� VRJJKLJQD� D� ERUGR� SLVWD�� 3RFKL� VHWWRUL
EDVWDQR� LQIDWWL� D� *LXOLR� SHU� VFDYDOFDUOR�PHQWUH�SHU�%XPSXV� VL� WUDWWD�GL� XQ�PDUJLQHSURVVLPR�DO� JLUR��(Q]R� LQYHFH�q�GL� XQ�DOWURSLDQHWD�� H� D� ILQH� JDUD� WRUQHUj� D� FDVD� FROWHOHWUDVSRUWR��0H]]R�SDVVR�IDOVR�SHU�9DOWHU�
O¶XQLFR�DQFRUD� LQ�JUDGR�GL�PHWWHUH� L� EDVWRQLIUD� OH� UXRWH�GHO�JDODWWLFR��PD�RUPDL�� FRQ�XQSHUHQWRULR� TXDWWUR� D� XQR�� D� GXH� JDUHGDOO¶HSLORJR��L�JLRFKL�VHPEUDQR�IDWWL�
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��GRPDQGH�D«�0DUFR�'�/�
1RPH��HWj�H�GXH�SDUROH�VXOOD�WXD
SURIHVVLRQH�
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