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1HYH�H�JKLDFFLR
,Q�XQD�VHUDWD�GD�IDYROD��WRUQD�D�EULOODUH�OD
VWHOOD�GL�$OHVVDQGUR
$WPRVIHUD� TXDVL� PDJLFD� OXQHGu� VHUD�TXDQGR�� XQD� YROWD� HQWUDWL� QHO� VHPLQWHUUDWR�FL� VL� DFFRUJH� FKH� XQD� ILWWD� QHYLFDWD� KDULFRSHUWR� OH� VWUDGH� GHO� UDOO\� FKH� YD� DG
LQL]LDUH�� 6WUDGH� DQFRUD� SLXWWRVWR� LQVLGLRVH�QRQRVWDQWH�LO�JURVVR�VSDUWLQHYH�FKH�YD�VX�HJL��VHQ]D�VRVWD��FRQ�TXDOFKH�GLIILFROWj�
1HOO¶LPPLQHQ]D� GHO� YLD� DUULYD� SRL� OD� QRWL]LDFKH�XQ�DSULSLVWD�q�XVFLWR�GL�VWUDGD�QHO�WUDWWR
PRQWDQR�GHOOD�36�����/L� WURYDQR�DGGLULWWXUDURYHVFLDWL� QHO� WRUUHQWH�� TXDOFKH�PHWUR� VRWWROD� VHGH� VWUDGDOH�� PD� QLHQWH� SDXUD�� QRQ� FLVRQR� IHULWL�� O¶LPSDWWR� QRQ� q� VWDWR� YLROHQWR�5HVWDQR� SHUz� GXH� ULJKH� VFXUH� VXOOD� QHYHDQFRUD� LQWRQVD�� D� VXJJHULUH� LQ� TXHO� SXQWR
XQ¶DQGDWXUD�SLXWWRVWR�FDXWD�

/R� VWDUW�� SUHYLVWR� SHU� OH� ��� H� ���� YLHQHXOWHULRUPHQWH� SRVWLFLSDWR� FDXVD� LO� ULWDUGR� GLDOFXQL� FRQFRUUHQWL�� FKH� HYLGHQWHPHQWH
KDQQR� LQFRQWUDWR� GLIILFROWj� D� FDXVD� GHOPHWHR�
36��²�5DOO\NLW������JLUL�V[�
(FFR� FKH� LO� URPER� GHOOD� SRWHQWH� ���� GL*LXOLR�ULFKLDPD�L�FRPPLVVDUL�DO� ORUR�GRYHUH�6WDYROWD� SHUz� LO� YLQFLWRUH� GL� JDUD� XQR� H� WUH
QRQ� VHPEUD� SDUWLFRODUPHQWH� D� VXR� DJLR�� RIRUVH� OD�JRPPDWXUD�QRQ�q�DOO¶DOWH]]D��)DWWRVWD� FKH� SULPD� $JR� H� SRL� $OHVVDQGUR�� FKHDVVLHPH� DG� (QULFR� FRVWLWXLVFRQR� LO� SULPRTXDUWHWWR� �VHFRQGR� OD� QXRYD� PRGDOLWj� GL
JDUD� VSHULPHQWDWD� SURSULR� LQ� TXHVWD

�0 2 ' ( / � 1 ( : 6
1XRYD� YHUVLRQH� GHOOD� 6DXEHU�0HUFHGHV
GL�6ORW�LW�

3HFFDWR� QRQ� VLD� DQFRUD� DSSDUVR� LO
QDYLJDWRUH�VX�TXHVWD�VHFRQGD�OLYUHD�GHOOD
6LPFD�5DOO\H�,,�SURGRWWD�GD�5HYHOO�

7XWWL� SLXWWRVWR� VLPLOL� L� SURWRWLSL� DWWXDOL�
GXQTXH� DFFRQWHQWLDPRFL� GHOOH� OLYUHH
SLXWWRVWR� DFFDWWLYDQWL� GHOOD� 3HVFDUROR
SURGRWWD�GD�$YDQW�6ORW�
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RFFDVLRQH�� ULWRFFDQR� QRWHYROPHQWH� LO� VXR
FURQR�
&KH�TXHVWL�GXH�DEELDQR�VFULWWR�XQ�WHPSR�GLULIHULPHQWR�� OR� FRQIHUPDQR� L� FRQFRUUHQWL� DVHJXLUH�� WXWWL� SLXWWRVWR� ORQWDQL� GDO� ��� H� �� GL$OH�� ELVRJQHUj� DWWHQGHUH� LO� FRQFRUUHQWH
QXPHUR� ���� DQFRUD� VFRQRVFLXWR� DL� SL��� SHUYHGHUH� XQD� SUHVWD]LRQH� VLPLODUH�� *LXVHSSH=��VWUDELOLD�WXWWL�VWDFFDQGR�XQ�RWWLPR����H���FKH� VXRQD� FRPH� XQ� DYYHUWLPHQWR� DOODFRQFRUUHQ]D�
36������$OHVVDQGUR����*LXVHSSH�=�����$JR

36��²�5DOO\NLW������JLUL�G[�
/D�36��� SXU� DEERQGDQWHPHQWH� LQQHYDWD�� VLSUHVHQWD� SHUz� PHQR� LQVLGLRVD� GHOOD� SULPD�SHUFKp� OD�QHYH��FDXVD� OD�EDVVD�TXRWD��QRQKD� DQFRUD� SURGRWWR� OR� VWUDWR� FRPSDWWR� H
JKLDFFLDWR� LQFRQWUDWR� LQYHFH� QHO� WUDWWR

PRQWDQR�� /H� YHWWXUH� SURYRFDQR� VHPSUH
DEERQGDQWL�VFKL]]L�ELDQFKL��PD�O¶DGHUHQ]D�qPHQR�SUHFDULD��Ê�TXL�FKH�*LXOLR�VL�SUHQGH�ODVXD�ULYLQFLWD�� UHFXSHUDQGR�VXL� ULYDOL�TXDOFKHVHFRQGR�GHO�VXR�ULWDUGR�JLj�FRQVLVWHQWH��/DJLRYDQH�SURPHVVD�FKH�ULVSRQGH�DO�QRPH�GL
$OYLVH�� TXDUWR� GHO� WHU]R� JUXSSHWWR�� WHQWD� GLHPXODUH� )HGHULFR�� YLQFLWRUH� GL� JDUD� GXH�� LOVXR� UHVSRQVR� FURQRPHWULFR� QRQ� VDUjVXSHUDWR� QHPPHQR� GDOO¶DUUHPEDQWH*LXVHSSH��FKH�VWDYROWD�VWDFFD�LO�WHU]R�WHPSR
GL�VSHFLDOH�

36������$OYLVH����*LXOLR����*LXVHSSH�=�
36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
8Q� EUHYH� WUDVIHULPHQWR� SRUWD� L� FRQFRUUHQWLGDOOH�SDUWL�GHOOD�WUDWWRULD�³GD�0RPL´��OXRJR�GLFXOWR� SHU� L� UDOOLVWL� YHURQHVL�� (G� q� DQFRUD
$OHVVDQGUR� FKH� VL� HVDOWD� VXL� WRUQDQWL� FKH

FRQGXFRQR�D�TXHOOR�FKH�HUD�LO�VXR�ULVWRUDQWH�
RUD� DEEDQGRQDWR� GD� WHPSR�� &KH� OH� VWUDGHVLDQR� RUPDL� DUFLQRWH� DL� UDOOLVWL� ORFDOL�� ORFRQIHUPD� &HVDUH�� XQR� FKH� OD� /HVVLQLD� ODFRQRVFH� D� PHQDGLWR�� 3DJD� PHQR� GL� XQVHFRQGR� VXL� �� JLUL� SUHYLVWL� SHU� OD� WHU]D� 36�
$SSHQD�GLHWUR�GL�OXL�VFRSULDPR�FKH�TXHOOR�GL$OYLVH� QRQ� q� VWDWR� XQ� H[SORLW� LVRODWR�� JOLVSHWWDWRUL�DVVLHSDWL�QXPHURVL� OXQJR�L�FHOHEULWRUQDQWL��VFRPPHWWRQR�JLj�GD�RUD�FKH�OD�VXD)RFXV�ILQLUj�VXO�SRGLR�

36������$OHVVDQGUR����&HVDUH����$OYLVH
36��²�&KLHVDQXRYD����JLUL�V[�
$QFRUD� XQD� YROWD� OD� ³&KLHVDQXRYD´� VDUjO¶XOWLPD� VSHFLDOH� SULPD� GHO� ULRUGLQR� GL�PHWjJDUD��/D�VXSHULRULWj�SDOHVDWD�GD�$OHVVDQGURFRQ� OD� VXD� )RUG� XIILFLDOH� DSSDUH� RUPDL
GLVDUPDQWH��0D� XQ¶DOWUD� LQFRJQLWD� VL� SURILODDOO¶RUL]]RQWH�� QRQRVWDQWH� LO� QXPHUR� ��� VXOOHSRUWLHUH��LO�YLFHQWLQR�)UDQFR�3��ULFRUGD�D�WXWWLFKH� OXL� QRQ� ID�GLIIHUHQ]D� IUD�SLVWD�H� UDOO\�� ,OPDQLFR�SHU� OXL�q�XQ�GHQRPLQDWRUH�FRPXQH�
(�DOORUD�HFFROR�SURQWR�D�FRQIHUPDUH�TXDQWRGL� EXRQR� GLPRVWUDWR� FRQ� OH� DQ]LDQH6LOKRXHWWH�OD�VHWWLPDQD�VFRUVD��*OL�ID�GD�HFRSHU� O¶RFFDVLRQH� O¶DPLFR�0LUFR�� FKH� ULHVFH� DURPSHUH� LO� JKLDFFLR� FRQ� XQ� RWWLPR� WHU]RWHPSR�GL�36�
4XDQGR�DQFKH�LO�GHEXWWDQWH�0DUFR�=�� WDJOLDLO� WHU]R� JLUR� VRWWR� DO� FDPSDQLOH�� WXWWL� LFRQFRUUHQWL�VRQR�RUPDL�UDGXQDWL�DFFDQWR�DOODSRVWD]LRQH� GHOOD� GLUH]LRQH� JDUD�� /DFODVVLILFD� ODVFLD� PROWL� FRO�PHQWR� SHQ]RORQL�
SHUFKp� GLHWUR� DG� $OH�� FKH� QRQ� q� FHUWR� XQDQRYLWj�� WURYLDPR�$OYLVH� H�*LXVHSSH�=��� GXHVX� FXL� QHVVXQR� DOOD� YLJLOLD� DYUHEEH
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VFRPPHVVR� XQ� FHQWHVLPR�� 9XRL� SHU� ODJLRYDQH� HWj� GHO� SULPR�� YXRL� SHU� OD
VFDUVLVVLPD� HVSHULHQ]D� VXOOH� VWUDGHYHURQHVL� GHO� VHFRQGR�� L� GXH� FRVWLWXLVFRQRVLFXUDPHQWH� XQD� JURVVD� VRUSUHVD�� H� F¶qTXLQGL�PROWD� FXULRVLWj� SHU� OD� VHFRQGD�PHWjGL�JDUD�

36������$OHVVDQGUR����)UDQFR�3�����0LUFR
36��²�5DOO\NLW������JLUL�V[�
,O� ULWRUQR� DOOD� SULPD� VSHFLDOH�� TXHOOD� SL�HVSRVWD� DO� ULVFKLR� GL� JKLDFFLR�� FRQVLJOLD� DPROWL� XQ¶DQGDWXUD� SL�� FDXWD�� 1RQ� D� )UDQFR3���FKH�SURSULR�GDOOD�TXLQWD�36�SDUWH�SHU� OD
VXD� ULQFRUVD�� 6XELWR� GLHWUR� GL� OXL� XQ� DOWURYLFHQWLQR�FKH�QRQ�GLIHWWD�FHUWR�GL�FRUDJJLR�HSHUL]LD��*LDPSDROR�ID�FDSROLQR�VROR�RUD�IUD�LPLJOLRUL�� PD� ELVRJQD� FRQVLGHUDUH� FKH� VLWURYD�SHU�OD�SULPD�YROWD�D�IDUH�L�FRQWL�FRQ�OD
&LWURHQ� &�� 6&;�� 1HVVXQR� SHUz� VDUj� LQJUDGR� GL� DYYLFLQDUH� LO� ��� H� �� PDUFDWR� GD$JR�� FKH� ILQR� D�TXHVWR�PRPHQWR� QRQ� SDUHPROWR� VRGGLVIDWWR� GHOOD� VXD� SUHVWD]LRQH�� OXLFKH�DPD�LO�UDOO\�TXDVL�TXDQWR«�OD�PRJOLH�

36������$JR����)UDQFR�3�����*LDPSDROR
36��²�5DOO\NLW������JLUL�G[�

1HOOD� VHVWD� SURYD� VSHFLDOH� SDVVD� TXDVLLQRVVHUYDWD� OD� SUHVWD]LRQH� GL� 'DYLGH�� FKHSHU� OD� SULPD� YROWD� LQ� TXHVWR� UDOO\� ULHVFH� DFKLXGHUH� XQD� 36� VHQ]D� SUREOHPL� GLFDSWD]LRQH�� /D� YHFFKLD� &RUROOD� VHPEUD� OHL
VWHVVD� YROHU� FKLHGHUH� DO� VXR� SURSULHWDULR� GLHVVHUH�ODVFLDWD�GD�SDUWH��PD�OXL�SURSULR�QRQ

VHQWH� UDJLRQL�� (� DQFKH� *LDPSDROR� WRUQD� DIDUH�FDSROLQR�� OXL�FKH�FRQGLYLGH�FRQ�'DYLGH
OD� VFHOWD� 6&;�� /D� SULPD� GHOOH� 1LQFR� qVWDYROWD�OD�0LW]X�GL�)UDQFR�3���FKH��VHFRQGRGRSR� VHFRQGR�� VWD� URVLFFKLDQGR� LO� ULWDUGRSDJDWR�QHOOH�SULPH�36�
36������'DYLGH����*LDPSDROR����)UDQFR�3�

36��²�7UDWWRULD�GD�0RPL����JLUL�G[�
4XDQGR�VL� WRUQD� DOOD� ³0RPL´� L� GXH� YLFHQWLQL*LDPSDROR� H� )UDQFR� VHJXRQR� OH� )RFXV� GL$OHVVDQGUR�HG�$OYLVH��FKH�VRQR�VHSDUDWL�GDPHQR�GL���VHFRQGL� LQ�FODVVLILFD�JHQHUDOH��ÊXQ�PDUJLQH�GL�WXWWR�ULVSHWWR��WXWWDYLD�$OH�QRQ
WRJOLH� LO� SLHGH� GDOO¶DFFHOHUDWRUH�� GLVSXWDQGRDQFRUD�XQD�SURYD�GD�SURWDJRQLVWD��0HJOLR�GLOXL�VDSUj�IDUH�VROR�&HVDUH��FKH�SDUH�JUDGLUHSL�� OH� VSHFLDOL� ³YHFFKLH´� GL� TXHOOH� ³QXRYH´�$QFRUD� XQR� VWUDELOLDQWH� )UDQFR� D� VHJXLUH� L
GXH�HVSHUWL�UDOOLVWL��WHQWDQGR�FRVu�GL�VFDODUH�LOSRGLR�D�VFDSLWR�GL�*LDPSDROR�
36������&HVDUH����$OHVVDQGUR����)UDQFR�3�

36��²�&KLHVDQXRYD����JLUL�G[�
6L�ULSHWH�LO�GLWRQH�EHULFR�QHOO¶XOWLPD�VSHFLDOH�FRQ�XQ�FROSR�GL�UHQL�ILQDOH�FKH�VDQFLUj�LO�VXR
SULPR� SRGLR� GL� VSHFLDOLWj�� 'LVDUPDQWH� ODVXSHULRULWj� GL� $OHVVDQGUR�� FKH� SRQH� LO� VXRVLJLOOR� DQFKH� VXO� VHFRQGR� SDVVDJJLR� QHLSUHVVL� GHOOD� &KLHVDQXRYD�� IDFHQGR� VXHTXDWWUR�VSHFLDOL�VX�RWWR�H� OD�SULPD�YLWWRULD�GL
TXHVWD� VWDJLRQH�� &KLXGH� LQ� FUHVFHQGRDQFKH�&HVDUH��FKH�DJJDQFLD�LQ�H[WUHPLV�XQVHVWR�SRVWR�FKH�JOL�q�RUPDL�IDPLOLDUH��TXDWWURVX�TXDWWUR���
36������$OHVVDQGUR����&HVDUH����)UDQFR�3�

0D�FKL�VRUSUHQGH�WXWWL�q�VLFXUDPHQWH�$OYLVH�
FKH� DG� XQ� FHUWR� PRPHQWR� VHPEUDYDDGGLULWWXUD�SRWHU�SXQWDUH�DOOD�YLWWRULD��4XHVWRVHFRQGR� SRVWR� FRPXQTXH� YDOH� RUR�� H� VDUjVLFXUDPHQWH�XQ¶LQLH]LRQH�GL�HQWXVLDVPR�SHULO� UDPSROOR� GL� FDVD� 3LFFROL�� LO� FXL� SDSj�
SUHSDUDWRUH�OXQHGu�SUREDELOPHQWH�JRQJRODYDDQFKH�SL��GHO�ILJOLR�

&KH�GLUH�DO�WHUPLQH�GL�XQD�VHUDWD�FRVu�EHOOD"
6ROR�FRPPHQWL�SRVLWLYL��RWWLPD�OD�IRUPXOD�GHLTXDUWHWWL�� FKH� JDUDQWLVFH� XQ� FRUUHWWRVYROJLPHQWR� GHOOD� JDUD�� LQWHUHVVDQWH� ODFODVVLILFD�� FKH� ULPHVFROD� XQ� SR¶� OH� FDUWH� LQFDPSLRQDWR�� SHUIHWWR� LO� PHWHR�� FKH� KD
FRQGL]LRQDWR� OD� JDUD� VHQ]D� SHQDOL]]DUHQHVVXQR�� TXDVL� GRYHURVR� OR� VSXPDQWH�� DVXJJHOODUH�O¶HYHQWR�

(� DOORUD� YLYD� LO� UDOO\�� H� JUD]LH� D� WXWWL� TXHOOLFKH�� $OH� LQ� WHVWD�� KDQQR� UHVR� SRVVLELOHTXHVWD�ULSUHVD�
JD]GDY#OLEHUR�LW

5LPRQWD
'L�9DOWHU��FKH�GD�PHWj�JDUD�LQ�SRL�FUHD�LO
YXRWR�GLHWUR�GL�Vq

$VVHQWH�(Q]R�H�DVVHQWH�'DYLGH��FKH�GDO
SULPR� YD� D� QROR� VROLWDPHQWH� SHU� FRUUHUH� LQ6XSHU*7��JLRYHGu�PDQFDYDQR�L�GXH�YLQFLWRULGHOOD� FDWHJRULD�� VH� SRL� VL� DJJLXQJH� ODPDQFDQ]D�GHO� FDPSLRQH�XVFHQWH��(PLOLR�� HGHO� SLORWD� YHURQHVH� SL�� TXRWDWR� D� OLYHOOR
QD]LRQDOH��/DPEUR�� VL� SXz� EHQ� FRQVLGHUDUHOD� TXLQWD� GL� FDPSLRQDWR� FRPH�XQD� JDUD� XQSR¶�VRWWRWRQR��&KL� F¶HUD��FRPXQTXH��FH� O¶KDPHVVD� WXWWD�� H� VL� q� YLVWR� VRSUDWWXWWR� QHOODVHFRQGD�PDQFKH��TXHOOD�GHL�SL��YHORFL�

6DOWDWH��QRQ�VL�VD�EHQH�SHUFKp��OH�SURYH
FURQRPHWUDWH�� QRQRVWDQWH� LO� ULGRWWR� QXPHURGL�LVFULWWL��OH�GXH�EDWWHULH�YHQJRQR�FRPSRVWH³D� RFFKLR´�� YLVWR� FKH� GXUDQWH� OD� SUROXQJDWDDVVHQ]D� GL� %XPSXV� QHVVXQR� VL� q
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SUHRFFXSDWR� GL� VWDPSDUH� OH� FODVVLILFKH
SUHFHGHQWL�

6L� ULYHGH� GRSR� XQ� EHO� SR¶� GL� WHPSR0DWWHR� %��� FKH� VFHJOLH� OD� 7R\RWD� IUD� OHYHWWXUH�SURVSHWWDWHJOL�GD�SDSj�6ORW]LOOD��3HUWXWWD� OD� JDUD� JOL� GDUDQQR� ILOR� GD� WRUFHUH
VRSUDWWXWWR�*LRUJLR�H�*LJL��PD� LO� SULPR�VDUjYLWWLPD�� LQ� TXDUWD� IUD]LRQH�� GHOOD� URWWXUD� GHOSLFN�XS� VXOOD� VXD� 0F/DUHQ� 6ORW�LW�� *LJLLQYHFH� ULXVFLUj� D� YLQFHUH� OD� PDQFKH� FRQSRFR� PHQR� GL� XQ� JLUR� GL� YDQWDJJLR� VX%HOODGRQQD� MXQLRU�� PHQWUH� DQFKH� /XFD
GLVSXWD� XQD� JDUD� GL� EXRQ� OLYHOOR�� 3L�DUUXJJLQLWR� )HGHULFR�� R� IRUVH�PHJOLR� OD� VXD3RUVFKH�� GD� WURSSR� WHPSR� DFFDQWRQDWD� LQIDYRUH� GHOOH� YHWWXUH� UDOO\�� 3UREOHPL� WHFQLFLDQFKH� SHU�0DUFR� '/��� FKH� SHU� ���� GL� JDUD
HUD� VWDWR� DQFKH� OXL� GHOOD� SDUWLWD�� 3XURDSSUHQGLVWDWR�LQYHFH�SHU�LO�QHRVRFLR�'DYLGH0��� WUDVFLQDWR� LQ� SLVWD� FRQ� OD� VXD� 0RVOHUQXRYD�GL�VFDWROD�

)RUVH� OD� SLVWD� SL�� FDOGD� H� SXOLWD�� IRUVHO¶HIIHWWLYR� JDS� WHFQLFR�� IDWWR� VWD� FKH� OD
VHFRQGD� EDWWHULD� q� WXWWD� XQ¶DOWUD� FRVD�6FHQGRQR� L� WHPSL� VXO� JLUR�� WDQWR� GDFRVWULQJHUH�LO�GLUHWWRUH�GL�JDUD�D�ULWRFFDUH�SL�YROWH� LO� WHPSR�GL� ULWDUGR�GHOOH� IRWRFHOOXOH�GHOZLQFURQR��FKH�VDUHEEH�O¶LQWHUYDOOR�LQ�FXL�QRQ
YLHQH� ULOHYDWR� DOFXQ� LPSXOVR� GRSR� LOSDVVDJJLR�GL�XQ�PRGHOOR�VRWWR�LO�SRUWDOH��

3DUWH�PDOLVVLPR�0DUFR�%���FKH�FKLXGH� LOSULPR�JLUR�LQ����VHFRQGL��FRPSOLFL�XQ�SDLR�GLXVFLWH� LQ� FRUVLD� ELDQFD�� 1H� DSSURILWWD
VRSUDWWXWWR� %XPSXV�� FKH� LQYHFH�� GL� XVFLWH�QH� FRPSLUj� SRFKLVVLPH� LQ� WXWWD� OD� JDUD�$QFKH�9DOWHU�SDUWH�FRQ�TXDOFKH�LQWRSSR��PDSRL�VL�FDSLUj�FKH�OD�URVVD�H�OD�ELDQFD�VRQR�OHSHJJLRUL�FRUVLH�GHOOD�VHUDWD��H�GD�PHWj�JDUDLQ�SRL�FDPELHUj�OD�PXVLFD�

0D� PHQWUH� 9DOWHU� GLVSRQH� GL� XQDJRPPDWXUD� SHUIHWWD�� 0DUFR� QRQ� VHPEUDEHQHILFLDUH� GHOOR� VWHVVR� JULS�� FRVu� LOILQDQ]LHUH� YRODQWH� SRWUj� ULPRQWDUH� VX%XPSXV�� VYHUQLFLDQGROR� OHWWHUDOPHQWH�� 1HO
IUDWWHPSR� VEXFD� XQ� DOWUR� SUHWHQGHQWH�0DXUL]LR��FKH� ILQR�D�TXHO�SXQWR�HUD� ULPDVWRQHOO¶RPEUD�� 1RQ� VRQR� ORQWDQL� QHPPHQR/XFLR� H� )UDQFR� '��� WDQWR� FKH� OD� FODVVLILFDUHVWLWXLWD� LQ� WHPSR� UHDOH� GDO� ZLQFURQRFDPELD�DG�RJQL�PLQXWR�

/R� VFDGHUH� GHO� GLFLRWWHVLPR� PLQXWRFRQJHOD� OD� VLWXD]LRQH� GHFUHWDQGR� LO� ODUJRVXFFHVVR� GL� 9DOWHU�� VHJXLWR� GD� XQ� WHQDFH%XPSXV� H� GDO� VHPSUH� SL�� FRQFUHWR0DXUL]LR�� 1RQ� ORQWDQL� JOL� DOWUL� WUH�� FRPH� VL
HYLQFH�GDOOD�FODVVLILFD�SDUWLFRODUPHQWH�FRUWD�FKH� QRQ� Gj� PRGR� DL� VHWWH� GHOOD� PDQFKHSUHFHGHQWH�GL�LQVHULUVL�QHOOH�SULPH�SRVL]LRQL�
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